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EKO€0N EAEyXou aveEapTnTwV OpkWT®OV EAEYKT®V AOYIOTGOV

Mpog Toug Metdyoug TG ETaipeiag TAXYMETAQOPES EATA AE.

‘ExkBeon emi Twv Oikovopikwv Kataotdoewy

EAEyEauE TIC GUVNUPEVEC OIKOVOUIKEG KATAoTAoEIC TNG ETaipeiac TAXYMETA®OPEZ EATA A.E.
0l 0onoieg anoTeAouvTal and Tnv KATaoTaon OIKOVOMIKNG Bgong Tng 31 AekepBpiou 2012, TIg
KaTaoTAoeIC GUVOAIKOU £1000AUATOC, HWETAROAWV 1DiMV KEPAAQIWV KAl TAPEIOKWV POWV TNG
XPrOswC nou €AnEe Tnv nuepounvia auTr, KaBw¢ kal TNV NEPIANWN ONUAVTIKWV AOYIOTIK®V
apxwv Kal HeBOdWV Kal TIG AOINEC ENEENYNMATIKEG NANPOPOPIEC.

EuBuvn tng Aloiknong yia 1ig O1kovouikég KaraoTaoeig

H dioiknon éxel Tnv €ublvn yia Tnv katdpTmion kai €UAoyn napouciacn auTwv Twv
OIKOVOMIKQV KATAoTAoEwv oUMGwva pe Ta Aigbvn MpoTuna XpnuaTooikovopikng Avagopdg,
ONWG auTa €xouv uloBeTnBei and Tnv Eupwnadikn ‘Evwaon, 0nw¢ Kal yia €KEIVEC TIG ECWTEPIKEG
OlkAgidec nou n dioiknon kabopilel w¢ anapaiTnTeg, WOTE va kabioTaTtal duvaTn N KaTapTion
OIKOVOUIKOV KATAOTACEWV anaAayuévwv ano oucindn avakpipela, nou oQeileTal €ite o€
anarn eite o€ Aadoc,.

EuBivn Tou EAeykTh

H dikr) pag euBblvn €ival va ekppACOUPE YVOUN €MNi AUTWV TWV OIKOVOUIK®V KATAOTACEWV HE
Baon Tov £Aeyx0 pac. Aievepynoaue Tov €AeyXd pac oUupwva pe Ta Aigbviy MpdTuna
EAéyxou. Ta npdTuna autda anairolv va GUPHOPQWVONACTE PE KaVOVEG deovToloyiag, kabwg
Kal va oXedialoupe Kal dIEvEPYOUHE ToV EAEYXO UE OKOMO TNV anokTnan euAoyng diacpaliong
yIa TO €4V Ol OIKOVOUIKEG KATAOTACEIC ival anaA\aypEVEG anod ouoindn avakpipeia.

O €Aeyxoc nepihauBavel Tn dievépyeia O1AdIKATIWV YIA TNV ANOKTNON EAEYKTIKWDV TEKUNPIWY,
OXETIKA PE TA MOOA KAl TIC YVWOTOMOINCEIG OTIG OIKOVOUIKEG KATAOTAOEIC. O1 eMAEyOUEVEG
dladikacieg Baocifovral oTnv Kpion Tou €AeyKTn nePINAPBAVOpEVNG TNG EKTINONG TWV
KIvVOUVWV 0UCIWD0UC avakpiBeIag TWV OIKOVOUIK®MY KATAOTAGEWY, NOoU OPEIAETal EITE O andaTn
£€iTe 0 AGBoc. KaTd Tn OIEVEPYEID QUTWV TWV EKTINNOEWV KIVOUVOU, 0 EAEYKTNG €EETAlEl TIG
£0WTEPIKEC OIKAIDEC mou oxetiovral Pe Tnv KATAPTION Kal €UAoOyn napouciacn Twv
OIKOVOUIKOV KATAOTACGEWV TNG E£TAIPEIAC, YE OKOMO TO OXEDIAOMO EAEYKTIKWV OIadIKaoiwv
KaTaAMnNAwv yia TIC NEPIOTACEIC, aAAG OXI WE OKOMO TNV E£KPPACN YVWMNG €M TNG
anoTeAEOHATIKOTNTAG TWV E0WTEPIKWY OIKAIdWY TNG Talpeiac. O éAeyxog nepidapBavel eniong
v afioAdynon TNG KkataAAnAOTNTAC Twv  AOYIOTIKQWV apXwv kal  HeBOdwv nou
XpNoidonoinenkav Kal Tou eUAOYOU TWV EKTIMACEWVY Mou £yivav ano Tn dioiknon, Kabwe Kal
a€ioAdynon TnG oUVOAIKNG NapouaiaonG TWV OIKOVOUIK®V KATAOTACEWV.

MoTeUoUPE OTI Ta EAEYKTIKA TEKUNAPIA NOU £XOUUE CUYKEVTPWOEI €ival ENAPKN Kal KATAAANAQ
yia Tn BeUeNiwan TNG EAEYKTIKNG HAG YVOMNG.
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Mvwun

KaTa Tn yvoun pag, ol GUVNUMEVEC OIKOVOMIKEC KATAOTACEIC napouaialouv eUAoya, and Kadbe
ouoiwdn dnown, TNV olkovouikr) B£an Tng ETaipeiag TAXYMETA®OPES EATA AE, kata Tnyv 31
AekepBpiou 2012, Tn XPNHUATOOIKOVOUIKN TNG €MIGOCN KAl TIG TAUEIOKEC TNG POEC yIa TN XPnon
nou éAn&e Tnv nuepounvia autr oUppwva pe Ta Aiebvry Mpdtuna XpnuAaTOOIKOVOUIKNG
Avapopdc, 6nwc auta £xouv uloBeTnBei anod Tnv Eupwnaikn ‘Evwaon.

Avagopd emri GAAwv Nopikwv Kol KavovioTiKwy Bgpdrwv

EnaAnBevoape Tn oupQvia kal TNV avTioToiXnon TOU nepiexopévou Tng ‘EkBeong Tou
AlOIKNTIKOU ZUPPBOUAIOU ME TIC OUVNMMEVEC OIKOVOMIKEG KATAOTACEIG, OTA NAdiold Twv
op1lopevwyv ano Ta apbpa 43a kai 37 Tou K.N. 2190/1920.

ABrva, 31 Mdiou 2013
O OpkwTdg EAeyKkTAG AoyIoTAG

2OAN

OPKQTOI| AOTIZTEZ

Crowe Horwath.
Zmupog K. MNaywvng

Ap M. ZOEA 16551

>uvepyaldpevol OpkwToi AOYIOTEC 0.€.0.E.
pEAog TnG Crowe Horwath International
®wk. Neypn 3, 11257 Abrva
Ap M ZOEA 125
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'EKO€0N Tou AIOIKNTIKOU ZupBouliou

THZ ETAIPEIAZ «TAXYMETA®OPEZ EATA A.E.» MPOZ THN TAKTIKH TENIKH
2ZYNEAEYZH TQN METOXQN

Kupior MeToxol,

YnoBaAoupe vyia eykpion TIC OlkovopikéG Kataotaoeic Tng Etaipeiag «TAXYMETA®OPEZ
EATA A.E» yia Tn xpnon 2012. O 0IkovOUIKEG KaTaoTdoelg napouaialovral Je Baon Ta Aiebvn
MpdTUna XpnuaToolkovopIkng Avagopdcg (A.M.X.A).

1. H e€€Mi¥n TOV SpacTNPIOTATMWV THC ETAIPEIAC Kdl N O€on ThG

H «Taxupetapopéc EATA» anoteAei ouvexela Tng unnpeciac MOPTA-MOPTA, nou
NPOoQEPETal aTNV EANNVIKN ayopd £dw kal 20 xpovia. Q¢ BuyaTpikn, &ekivnoe Tn AsiToupyia
™G TO 2001 divovrag €pgacn oTnv avantuén Twv Uunodopwv, OTNV €oaywyn VEWV
TEXVOAOYIOV KAl OTNV avaBaduion TnG noioTnTac TwvV MNApPEXOHEVWV  UNnpeciov. H
npoTepaIOTNTa TNG Aloiknong eival n “Taxupetagopég EATA” va napéxel Ye Taxutnta kai
AfionioTia Ynnpeoiec TaxupdeTagopwy, ol onoiec apopolv ot €IBIKNG enciyouoac diaBifaong
Kal €nidoong avTiKEidevwV (eMIOTOAEG & eunopikd OEPATA) TOU E0WTEPIKOU Kal EEWTEPIKOU.

H etaipeia «Taxupetapopég EATA A.E.» Tnv 31/12/2012 eixe wg onueia nwAnong, 18
KataoTnuata évavt 29 kataoTnuatwv 1o 2011 kai, 103 npakTopeia EvavTti 68 npakTopeinv
To 2011, kaBwg kar 2 kévrpa dlahoyns. H eTaipeia napexel OAeG TIG BACIKEG UMNPETIES
TAXUPETAPOPWV BAPOUC €wG 35 KINWV HE GUYKEKPIUEVEG WPEC EMIDOONG KAl O OUVOUAONO WE
€I0IKEC MPOOOETEC UMNPECIEC, MOU MPOCQEPOVTAl HE TIC AMNAITROEIC Tou nehatn. O
NPOCPEPOUEVEG UNNPETIEC TNG «TayxuueTapopeg EATA» opadonoloUvTal wg €ENG:

e Mopta — Nopta agopa Tn diakivnon avTiKEPEvwy oTn EAAGDa evTOg kal €KTOG
NOAEWV.

e EMS agpopd oTn YeTagopa kai enidoon avTIKEIHEVWV ano Kal NPogc To eEWTEPIKO Péaa
and éva naykdopio SikTuo Taxudpopikwv YNNpeoiwv o 120 XWPEG.

e SPM a@opd Jdiakivnon avTIKEIPEVWV Kal €nidoon OTo €EWTEPIKO TNV EMNOMEVN
gpyaoiun nuépa oTic kUpleg Eupwnaikeég NOAeIC kal T TaxuTepn duvarn enidoon (2-6
NUEPEC) OTOV UNOAOINO KOGHO O 179 GUVOAIKA XWPEC.

AvraywvioTikn 8£on Tng ETaipeiag oTnv ayopd oTNV onoia AEITOUPYEi

Tnv 31/12/2012 o1 eyyeypaupévec oTo MnTpwo Taxudpopikwv Enixeiprioewv Tng EETT
ENIXEIPNOEIC avEPXOVTaV o€ 474 PelwPEveG kaTda 19 oxéon pe To 2011.

O1  onuavTikOTEPOI  NApAyovteG Mou npoadiopilouv  TOV  avTaywviopo oTtnv  ayopd
TaYupeTapopwyv  BewpolvTal: 0  avTaywviopdg TIHOV  HETAEU  TWV  ENIXEIPHOEWV
TAYXUMETAPOPWY KAl 0 avTaywviopog noldTnTag Twv unnpecinv. Ooov agopd OTIG TIMEG TWV
TAYXUMETAQOPWY UNNPECIOV NApaTnPndnke peiwon MEONG TIMAG, AOYW TOU €vTovou
avtaywviopoU MPOKEIYEVOU Ol ETAIPEIEG va €dpaiwoouv Tn B€on Toug kal va au&noouv
Hepidlo oTnv ayopd.

O TayxudpouIkog kAadog yia To 2012 napouciacs kapwn £00dwv nepinou 12,3% (£€0o0da Tng
TGENG 562 ekar.) €k Twv onoiwv nepinou Ta 220 ekat. agopouv £c0oda Tou KAGdou
TayupeTapopwy. Ta avTiKeideva Tou TayxudpopikoU kAadou nou diakivhnkav oto 2012
aviA@av nepinou o 500 ekdr. €vavmi 590 ekart. 1o 2011 peiwpéva katd 15%, evw Ta
OlakivnBévTa avTIKeieva Tou KAGOoU TayuHeTapopwv avnABav o€ nepinou 43 ekAT. Pelwpéva
kaTa nepinou 10% oe oxéon pe 1o 2011. H «TaxupeTapopég EATA A.E» yia Tn xprion 2012
akoAoUBnoe TNV nopeia Tou KAAdOU TwV TAXUUETAPOPWV Kdl ONUEINTE NTWON €00dwV KaTd
nepinou 15%.
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2. EMSIOEEIC KAl OTPATNVIKEG, Baoikoi nopol, Kiviuvol kal aBeBaldTNTEG

O1 aTpatnyikoi aToxol TG TAXYMETA®OPEZ EA.TA ouvoyilovTtal w¢ ERG:

AUEnon NnOANCEWV Kai HEPISiou ayopag He:
e BeATiwon Twv Ynnpeoiwv kal AvaBaduion tng EEunnpétnong MeAatwy
e Ioxuponoinan TnG ETAIPIKNG EIKOVAC KAl TAUTOTNTAG,.
e AUEnon Tou dIkTUOU TWV OUVEPYAlOPEVWY NPAKTOPWY
e >TOXEUON Ot KABETEC AYOPEC, AYOPEC EMOXIKOTNTAC KAl AYOPEC EIDIKWV EPYWV

BeATimon An6d00onG Kal anoTEAECHATIKOTNTAG TNG ETAIPEIAC HE:
e BeAtiwon opyavwong kai Asiroupyiag
e AvanTu&n UNIKOTEXVIKWV UNOJOP®V Kal avepwnivou duvapikou
e Avadiopydvwon dikTUou O1apIBAcEwv

MepIOTOAN TWV AEITOUPYIKOV SANAVAV HE:
e Mn npooAnyn €noxikou NPoowmnikoU
e KAgioio Twv {nuioydvwv KATaoTnUATwV Kal EVEPYEIEC £E0IKOVOUNONG danavwyv oTa
UQIOTAPEVA KATAOTAKPATA TNG ETAIPEIAG.
e Enavadianpayydrteuon OAwv TwvV OUPBACEWV TNG €TAIPEiag, npog €EoIKOVOUNon
danavav.

H eTaipeia, npokeligevou va augnoel To pepidio ayopdg Tng, 6a npénel va npoodpHoodei oTIg
anaiTnoeIg TNG ayopdc Kal Twv NEAAT®V TnNG, avanTuooovTag véd — NPooavaToMOPEVA OTIC
I01QITEPEG AVAYKEG Kal NPoiovTa/unnpeaieg, eUENIKTEG dladikaaieg kal dIEUPUVON Tou JIKTUOU.

Kivduvoi — ABEBAIOTNTECG

O1 dnNUOCIOVOUIKEC £EENIEEIC mou €EakoAouBolv va cuvTeAoUvTal OTnV EAANVIKY OIKOVOWia
OlapopPVOUV £va DUCHEVEC Kal aBERalo enixelpnuaTiko nepiBaAlov. H nopeia Tng EAANVIKAG
olkovopiac eEakoAouBei va kiveital o aBEBain TPoXIa PE EVOEXOUEVO VA UNAPEOUV APVNTIKEC
OUVEMEIEC Kal OTOV KAGDO TWV TAXUMETAPOPWV Yia Hia akoun Xpdvia napoAo nou To NpwTo
Tpignvo Tou 2013 gu@avilel aToixeia BeTIKA.

O uwnAOG avTaywviopog €xel €NiNTWON OTN €UMOPIKN MONITIKN, 101ITEPA YIa E£TAIPIKOUC
NeAATEC UE OUVENEIA TN Peiwon Tou NepiBwpiou KEPOOUC Kal TNG ENIXEIPNOIAKAG avanTuénc. To
oNMUavTikOTEPO €unodIo oTnV Npoondadesia avanTuéng kair al&énong Tou WepIdiou TNG ayopdc
TAYXUMETAPOPWY €ival To XaunAd TIHOAOYIO TWV NPOCPEPOUEVOV UNNPECINV. OI ENIXEIPATEIG
nou dpacTnpionoloUVTal TNV ayopd, €ni osipa TV npoonabolcav va augrjogouv To PePIdIo
TOUC, HECW TNG OUVEXOUG PEINONG TWV TIHWV TWV NPOCPEPOUEVHV UMNPECIWV.

O1 eTaipeieg TaXUPETAPOpOV AOYwW TN IDIONOPQPIAG TOUG €ival EVTAGEWG £pYAciac, CUVEN®G Ol
apoiBéc npoownikoU €ival 0 ONUAVTIKOTEPOG NaApayovTac JlapdpPwong Tou KOOTOUC.
AkohouBoUv Ta &€Eoda d1aBIBAcewy, CUVTAPNONG KAl KIvNoNG TWV HETAPOPIKWV HECWV TNG
EMIXEiPNONG, Ta onoia XpnolYonolouvTal AUeoa yia TNV OAOKANPWGON Tou TaxudpopikoU £pyou
Twv enixeipnoswy. H «TaxupeTapopeg EATA» oto 2012 anacxoAnoe 164 atopga w¢ HOVIHO
NPOCWNIKO Kal Kata HECO Opo 220 ATopa OpIoHEVOU Xpovou (okTdunva AZEM). AlgBeTel
IDIOKTNTO OTOAO PETAPOPIK®Y PECWV anoTeAoUPevo anod 152 autokivnTa kai 270 ynxavakia.
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OIKONOMIKH ANAZKOMNHzH

AvaAuon

H oikovopikr) nopeia TN ETaipeiag anoTunwveTal GTIC OIKOVOUIKEG KATAOTACEIG Tou 2012 Kal
Ta Baoika OIKOVOUIKA MEYEDN dlagoppwdnkav w¢ ENC:

1. O kUkAog epyaoinv To 2012 aviABe oTo NOCO Twv €22,8 ekaT. €vavTi €26,9 ekdr. To 2011,
napouaialovrag NTwon o€ nocgooTo 15,3%.

2. Ta AnoteAéoyata MMpo @dopwv XpnuaTtodoTiKwv, EnevduTikwv AnoTeAeopdTwy,
anooBéoswv kal NpoBAEWewv yia To 2012 aviABav oTo Nocd Twv {NMInV €(6.128) XIA. &vavTi
kepdwVESD3 IA. To 2011,

3. O1 {nuiec Mpo Popwv yia To 2012 aviABav oTo Nodd Twv €(8.508) xIA. EvavTi kepdwv
€31 yIA. T0 2011.

4. O1 Znuieg MeTa ®opwv yia To 2012 aviABav oTo Noad Twv €(8.642)xIA. Evavti €(681) xIA.
TO 2011.

5. O1 kaBapeg enevdUoEIC TNG Talpeiag o< nayio eEonAiopd katd 1o 2012 aviAbav oc € 1.018
XIA. ano €1.363 xIA. € To 2011.

6. O1 NpoBAEYEIC yIa eENICPAAEIC anaITAOEIC NoU OXNUATIOE N £Talpeia otn Xxprion 2012 aviAde
0TO Nocd Twv € 1.219 YIA. KAl CWPEUTIKA TO OUVOAIKO NocO TwV NPOBAEWEWV AvEPXETAI OF
€2.156 xIA.

7. To avanooPeoTo KOOTOC TwV KATAOTNHATWY NMou €KAEioav 1 ouyxwvelTnkav, oTa niaioia
NG avadiopydvwong Tou JIKTUOU Kal TnG MEPIOTOANG Twv danavwv, ouVoAikoU noool €252
XIA. eniBdpuve Ta anoTeAéopaTa Tng xprong 2012.

AIAXEIPIZH KINAYNQN
MapdayovTeg XpnuarTooikovopikoU Kividuvou

H eTaipeia  ekTiBeTal Ot XpnUATOOIKOVOUIKOUG  KIVOUVOUG  ONWG METABOAEC  OTIG
OUVAAAQYHATIKEG IOTIYIEC, MIGTWTIKO KivOUVO Kal KivdUVO pEUCTOTNTAG.

Suvaidayuarikog Kivouvog

H eTaipeia dpaoTtnpionoicital o OIEBVEC €ninedo kAl OUVENWC EKTIBETAI 05 CUVAAAYUATIKO
KivOUVO MPOEPYOMEVO KUPIWG anod Tn WeTaBoAry Tou SDR. To SDR eival pia ouvaAAayuaTikn
IoOTIMia n onoia NPoKUNTEI anod Tn PECN NUEPNOIA TIUN TEOOAPWV BACIKWV VOUIOUATWY Kal
XPNOIKONOIEiTal yIa TIG cuval\ayEG JeTAEU Taxudpoueinv ekToc TN {wvng Eupw kabwg niong
Kal TWV KOMIOTPpWV AgPOMNOPIKWV ETAIPEIV €KTOG {wvng gupw. AUTOC o kivouvog dev eival
oNUavTikoc, avTinpoowneUEl YIKPO MOGOGTO TOU ETROIOU KUKAOU £pYACIQV.

TMoTwTikog Kivouvog & Kivouvog PeuoToTnTag

H etaipeia yia diaopdAion Tou MIOTWTIKOU KivOuvou a&lohoyei TN MIOTWTIK) CUPMEPIPOPA
HeyaAwv neAaTwv. To peyaAUTEPO PEPOC TWV NMWANCEWV TNG €TAIPEIAG apopd KUpiKG To
EMnvikd Anpdoio, AEKO kai Tpanele. AedOUEVWV TWV OIKOVOMIKGOV OUVONKWV Mou
enikpdTnoav otnv eAAnvikr ayopd kata Tn didpkela Tou 2012, n dloiknon Tng eraipeiag
ano@acios va au&noel TIC NPoBAEWeIC TNG Yyia emiopaleic anarmoelg (emiBaplvovtag Ta
anoTeAéopata ng xprong 2012 kata €1.218 xIA.) €T01 WOTE va KAAUWel TO €VOEXOMEVO HN
£ionpa&ng auT®V TwV anaiTroswy oTo TPEXOV AAAG Kal Ot endUeva £Tn.
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O YevIKOTEPOG KiVOUVOG TNG HN OMAANRC ONUOCIOVOUIKNG MPOCApHOYNRC TNG Xwpac oTa
Oedopeva TNG UPWNAIKAC NPOONTIKAG (UVNUOVIa KAM) Mou CoUVTEAE0BNKE Kal kata To 2012,
Kabw¢ kal ol QUOMEVEIC OIKOVOUIKEG oUuvONnKeG dnuioUpynoav npoBANUATA PEUCTOTNTAC OTIC
EMNVIKEC eMIXEIpAOEIC Kal Oev Adgnoav avennpeaoTtn Tnv etaipeia. H dioiknon Tng eTaipeiag
napoAn TNV Kpion PeUCTOTNTAC MOU EMNIKPATNOE OTNV €AANVIKN ayopd Kai, ouvexilel va
unapyel, €xel kaAlwel OAeG TIC (POPOAOYIKEG KAl AOMAAIOTIKEG TNG UMOXPEWCEIG Kal Ogv
undpxouv An&INPOBEOUEC UMOXPEWOEIC MPOC TO €AANVIKO Onuoaio. AVTIBETWG undpyxouv
o@eIAEG and To Anudoio, N.M.A.A., N.M.I.A., Qopeic TOu EUPUTEPOU ONHOCIOU TOWUEQ, IDIMTIKEG
£TaIpeieC KABWC Kal OPEINEC anod PuOIKa Npoowna (NPAKTOPEC, NEAATEC) MOU NPoEPYOVTal ano
nponyoUMEVEG XPNOEIC kal n €Talpeia kaTaBaAAel kabe duvatr npoondbeid, OIKACTIKWG KAl
£€wOIKAOTIKWG yIa TNV APeoN gionpagn Toug.

MPOONTIKEZ I'TA TH NEA XPONIA

H Tpéxouoa ONUOGCIOVOUIKN Kal XpnUATOOIKOVOUIKN Kpion €ival yeyovog, onwc npokUNTEl Kal
ano Ta dnuooicupéva oToixeia TNG EETT ennpeace onuavtika Tnv Taxudpouikn ayopd kal Tov
KAGOO TWV TAXUMETAPOPWV Kal katd To €1o¢ 2012. O KUKAOC €pyaciov NpoEPXETAl ano Tnv
€EUNNPETNON TAXUMETAPOPAG €yypAPwV Kal OEUATWV EMIXEIPNOEWYV OAWV TWV TOHEWV TNG
olkovopiac. H ektipnon Tng Aloiknong ival 0TI n oTPATNYIKA ENEKTACNG TNG ETAIPEIAG HEOW
VEWV NPAKTOPEIWV 0 0AOKANPN TWV ENIKPATEIA Kal €I0IKOTEPA N SlEUPUVON TWV NPAKTOPEIWV
oT0 Aekavonedio TnG ATTIKAG kal TNV €upUTePn MePIOXn TnG ©eooalovikng Ba anoTeAéoel
ONMUAvTIKO OTOIXEIO yIa TNV AnOKTNON HEYAAUTEPOU HEPIDIOU ayopdc, o€ ouvOuaoud PE ToV
NEPIOPIOUO TWV AEITOUPYIKWV dANAvwy, NPOKEIHEVOU va PBeATIWOOUV Ta OIKOVOUIKA OTOIXEId
TNG €TAIPEiag oI NApeXOUEVEG UNNPETIEG Kal va eNIOTPEWEl TNV keEpdOPopia evrog Tou 2013.
'HON o1 evépyeleg TNC dIoIKNONG MEXP! Kal TNV oUVTAgn Tng napoloag €kBeoNG EXOUV ENIPEPEI
ONMUAVTIKEC WPEAEIEC OTO OKEANOG TNG MEPICTOANG Twv danavwv kai ekTigydrar Tl Ye Tnv
ohokApwan Tou 2013 o1 €Eoikovopnon danavwv Ba €ival onuavTikn. ApKei va ava@Eépoupe
oTl yia 1o 2013 n etaipeia Ba £€xel pelwPEVO KOOTOG MiIoBodooiac and pn npdoAnwn
oupBacioUxwv AZEN nepi Ta 3,8 ekdT ge oxeon We To 2012.

H eTaipeia eival €Toiun va ekUeTAAAEUTE OMoIa yeyovoTa ENNPEACOUV TNV TAXUDPOUIKN ayopd
Kal JMopEl va nNpoopEPEl UNNPECIEC 10GEIEC TOU avTaywviopoU ol onoie¢ {nToUvTal anod Toug
neAATeg yia Tn Olekdiknon HEYAAUTEPOU HEPIdioUu ayopdc. 'HOn n evEPYEIEC MOU EXOUV YiVEl
ano Tn dioiknon oTov TOPEd TNG BEATIOTOMOINONG TWV UMNPECIVV ONWC Yia Napadelypa n
KEVTPIKN OlaXEipIon Twv avTIKaTAaBoAwV €XOUV (avei KATA TO NPWTO TPiunvo Tou 2013,
SNUavTIKh, NAvTwe, wnaon oTnv TaxudpoMIKf ayopd avapéveral va OWOEl TO NAEKTPOVIKO
£UNOPIO, TO oMoio, anoTeAEl 0ACN ENIXEIPNUATIKWY EUKAIPIRV, €10IKG oTnv EAAADA, kabwc eival
ApPNKTA OUVOEDEPEVO HE TIC TAXUOPOMIKEG unnpeoiec. O MPOONTIKEG TNG XPnong Tou
nAekTpovikoU eunopiou otnv EAGda avapéveral va auénbolv onuavTika Ta enopeva 2-3
Xpovia, diapoppwvovTtac nooootd 30%-40% oe oxeon pe To 20% nou oplakd ayyilouv PEXP!
onuepa.

H eTaipeia éxel diatnpriosl 0To XapTOPUAAKIO TNG OAOUC TOUG NEAATEG Tou Tpanedikou Topéa
Kal GAAOUC PEYAAOUG NEAATEC.

MNa 1o A.Z. TnG «TAXYMETA®OPEZ EATA A.E"

O MNpoedpoc Tou A3, &
AleubUvwv SUpBouloC

>Taupog IyvaTiadng
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KaraoTaon OIKOVOMIKNG OEong

Zn. 31/12/2012 31/12/2011
EvepynTikoO
Mn KUKAOQOPOUV vepynTIKO
Evowparta nayia 4.1 1.294.823 1.962.908
AuAa neplouciakd oToixeia 4.2 1.213.434 627.361
NOINEC aKpOnPOBETEC anaITNOEIG 4.3 76.778 69.925
AvaBarOpEeVEG POPOAOYIKEG ANAITAOEIG 4.4 44.937 178.530
ZUvolo 2.629.972 2.838.724
KukAo@opoUv evepynTikd
MeAATEG Kal AOINEG EUNOPIKEG ANAITAHOEIG 4.5 25.418.743 22.552.539
Aoind KUKAOPOPOUVTA GTOIKEIa EVEPYNTIKOU 4.6 3.046.068 4.699.887
Tapeiaka diabéaipa kal Icoduvapa 4.7 3.388.437 1.179.801
Z0volo 31.853.248 28.432.227
2ZYNOAO ENEPIHTIKOY 34.483.220 31.270.951
MNadnTikd
'Id1a KepaAaia
MeTOxIKO KeaAaio 4.8.1 12.069.982 12.069.982
TakTIKO anoBeuaTiko 4.8.2 27.711 27.711
Noind anoBeuaTikd kepahaia 4.8.2 469.480 469.480
AnoTeléopaTa eig véov (12.429.188) (3.787.386)
ZUvoAo 137.986 8.779.788
MakponpoBeoes YNOXPEWOEIG
YNOXPEWOEIG NAPOXWV NPOTwNIKoU Aoyw €56d0U anod Tnv unnpeaia 4.9 152.021 284.166
NOINEG HAKPOMNPOBETHEG UNOXPEDTEIG 4.10 430.303 245.303
NoinEg npoBAEyeIg 4.11 0 3.910
Z0volo 582.324 533.379
BpayunpdBeopeg YNOXPEWOEIG
MpouNBEeUTEC Kal AOINEG UMNOXPEWTEIC 4.12 18.182.848 13.559.898
YNOXPeWOEIG 08 SUVOEDEEVEC ETAIPEIEC 6.305.467 1.804.692
BpayunpoBeopeg davelakéG UNOXPENTEIG 4.13 5.600.000 4.200.000
Noinég BpayunpdBeopieg YNOXPEWOEIG 4.12 3.674.593 2.393.194
Z0volo 33.762.909 21.957.784
ZYNOAO MNAGHTIKOY 34.483.220 31.270.951

Tuxov diapopeg o€ abpolouara opeilovral 0 TPOYYUAONOINOEIC

Opiopéva kovOUAIa TNG NponyoUHEVNC Xprong avapoppbnkav yia va €ival GUuykpioiua Pe Ta
avTioTolxa TnG napouoac. OI CUVODEUTIKEC ONUEINCEIC anoTeAoUV avanoonacTo HEPOG TwV

E£TNOIWV OIKOVOUIKWV KATAOTACEWV.
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KaTtdaoTaon ZuvoAikoU EicodnparTog

ZnH. 1/1-31/12/2012 1/1-31/12/2011
Kukhoc epyaciov (NwAnoeic) 4.14 22.808.635 26.948.365
KOOTOG NwARoE®Y 4.14 (23.980.698) (23.470.037)
MikT6 Képdog/(Znpia) (1.172.063) 3.478.328
'E€0da dioIknTIKAG AsiToupyiag 4.14 (3.950.915) (2.490.134)
'E€0da AeiToupyiag dlabéoew 4.14 (849.876) (993.429)
Noind éooda 4.14 512.959 680.431
Aoina £50da 4.14 (2.654.072) (411.992)
AnoteAéoparta Mpo Popwv XpnpaTodoTIKGV Kal
Enev3UTIKOV ANOTEAEOHATOV (8.113.967) 263.205
KaBapd xpnuaToolkovopikd £00da 4.14 5.449 3.508
KaBapd xpnuaToolkovouika £€0da 4.14 (399.690) (235.370)
Képdn / (Znpiég) Mpo ®opwv (8.508.208) 31.343
®opoloyia g1008MPaTog 4.15 (133.594) (712.966)
Képdn / (Znui€g) MeTa dopwv (A) (8.641.802) (681.623)
Kepdn / (Znuigg) avayvwplioyeveg ansubeiag aTa idia 0
Kepaiaia 0
Noina ouvoAika £00da WeTd ano eopoug (B) 0 0
ZUYKEVTPWTIKA OUVOAIKG €00da (A) + (B) (8.641.802) (681.623)

Tuxov OIaPOopes o€ afpoiouara opeilovrar o€ aTpPoyyUAONoINoEeIc

O1 OUVODEUTIKEG ONUEIWOEIC anoTeAoUV avandonacTo HEPOC TWV ETNOIWV  OIKOVOUIKWY

KATAOTACEWV.
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KatdaoTraon MeraBoAav I8iov KepaAaiov

TakTIKO Aoinda anoBspaTika AnoteAéopara €ig
MeToxIkO KePAhaio anoBepatikd Kepahaia véov >Uvolo
YnoAomno 1/1/2011 12.069.982 27.711 469.480 (3.105.763) 9.461.411
"Ek00n peTOXIKOU Kealaiou 0
'E€0da al&nong peToxikoUu Kepalaiou 0
Juval\ayeg pe IDI0KTATEG 0
SUYKEVTPWTIKG OUVONIKA £€008a (681.623) (681.623)
YnoAoino 31/12/2011 12.069.982 27.711 469.480 (3.787.386) 8.779.788
YnoAoino 1/1/2012 12.069.982 27.711 469.480 (3.787.386) 8.779.788
'Ekdoon peToxikoU Kepalaiou 0
'EE0da aU&nong KEToXIKOU Kepalaiou 0
JUVaA\ayEG pE IDIOKTATEG 0
SUYKEVTPWTIKG OUVONIKA £€008a (8.641.802) (8.641.802)
YnoAoino 31/12/2012 12.069.982 27.711 469.480 (12.429.188) 137.986

Tuxov OIaPOopes o€ aBpoiouara opeilovral o€ aTpoyyUAOnoIoeic

O1 OUVODBEUTIKEG ONUEINTEIG anoTeEAOUV avanoonaoTo YEPOC TWV ETHOIWV OIKOVOUIKWY KATAOTACEWV.
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Karaoraon Tapgiak®v Powv

31/12/2012 31/12/2011
AsiToupyikéG SpAoTNPIOTNTEG
K&pdn npo popwv (8.508.208) 31.343
MA£ov / Yeiov NpooapuoyEC yia:
AnooBEoeig 557.722 586.098
(AnooBEaEIG enIXopnyNoEWY)
Znuigg / (KEpdn) anod nwAnon nayiowv
MpoBAéwelc / (Ecoda anod axpnolhonoinTeg NPoBAEWEIC MPONYOUHEVWY XPrOEWVY) 1.029.746 (152.000)
Znuigg / (KEpdn) eUAoyng a&iag Enevdloswy o€ AkivnTa
SuvaMayHaTIKEG dIapopES 398.374 105.975
AnoTeAéopaTa (£00da, £60da, kEPDN Kal {NMIEC) eNeVOUTIKAG dpacTnpIOTNTAG
AnoTiunon koivonpa&iwv pe T PéBodo Tng kabapng Béong
MoTwTIKOI TOKOI Kal guvagr €00da (5.449) (3.508)
XpewaTikoi TOKOI kal ouvagr) £€o0da 399.690 235.370
AsiToupyiko kEp3oG nNpo peTaBoA®v kepaAaiou Kivnong (6.128.124) 803.278
MAov/ eiov NpoaappoyEG yia HETABOAEG Aoyapiaouwv KepaAdiou Kivnong r nou
OXeTIZOVTal [E TIG ASITOUPYIKEG dPACTNPIOTNTEG:
Meiwon / (au&non) anoBeuatwv -
Meiwon / (al&non) anarmmoswyv (1.212.386) (4.039.956)
(Meiwon) / au&non unoxpenoewv (NAnv Tpanelwv) 9.562.124 3.279.893
Meiov:
XpewaTikoi TOKOI kal ouvagr £€0da kataBePAnuéva (399.690) (235.370)
KataBeBAnuévol @opol
ZUvolo g10po®V / (Ekpo@V) anod AEITOUPYIKEG SpacTnpIoTNTEG (a) 1.821.924 (192.155)
EngvOUTIKEG SpAOTNPIOTNTEG
Ayopd evowpatov kal alAwv nayiwv oToixeinv (1.018.739) (1.363.434)
Eionpd&eig anod nwAnoeIc evompaTwy kal AUAWV nayiwv oToIXEinv 0
Tokol gionpaxBevTeg / (MANPwWOEVTEC) 5.449 3.508
MepiopaTta elonpaxBévTa
ZUvoAo £10powV / (EKPO®V) ano eneVIUTIKEG dpaoTnpioTnTeS (B) (1.013.289) (1.359.926)
XpnuaTodoTIKEG SpAaTNPIOTNTEG
Eionpa&eig anod ekdobévra / avaingBevra daveia 1.500.000 4.700.000
E€opAnoeig daveiwv (100.000) (2.860.000)
ZUvolo £10powV / (EKPO®V) anod XpnHATOdoTIKEG dpaoTnpIioTnTEG (Y) 1.400.000 1.840.000
KaBapr| al&non / (Ueiwon) oTa Tapeiaka diabéaiya kar icoduvaya (a) + (B) + (y) 2.208.636 287.919
Tapeiaka diabéoipa kal Icoduvapa évapeng nepiodou 1.179.801 891.883
Tapeiaka diadéoipa kai Ic0duvapa AREngG nepiodou 3.388.437 1.179.801
Tuxov diapopeg o€ abpoiopara opeilovral o oTpoyyUAONoIioEIS
OI OUVODEUTIKEG ONMEINOEIG anoTehoUv avandonacTo KHEPOC TwV ETNCIWV  OIKOVOUIKWV

KATAOTAOEWV.
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ZNMHEIOOEIG €Ni TOV OIKOVOHIK®OV KATAOTACE®WV
1. Tevikég nAnpoPopieg

O1 oikovoIkéG kaTaoTdaoelg TNG «TAXYMETA®OPEZ EATA AE» £xouv ouvTaxBei ouppwva pe
Ta Aiebvry MpdTuna XpnuaToolkovouIkng Avagopag, (A.M.X.A.), onwc auta £xouv ekdoBei ano
Tnv Enimponn AieBvav AoyioTIK®V MpoTunwv.

H «TAXYMETA®OPEZ EATA AE» péoa otn xprion 2011 petépepe Tnv €0pa Tng otnv A.
Bouhiaypévng 115-117 & HAia HAiou otov Néo Kdopo, kal kataxwpriBnke oto MnTpwo Tng
Mepipépeiac ATTIKAG, Mevikn A/von Avantuéng MN.E. KevtpikoU Topéa ABnvwv pe véo apiBuod
M.A.E 46170/01/B/00/157(2011). Me Tnv un’ apib. 1766/08.01.2013 BeBaiwan anoypa®ngc, n
gTaipeia eyypaenke oto Untpwo M.E.M.H. pe Ap. MnTpwou 188720. H didpkeia TnG €TaIpeiag
&xel apyiosl ano Tnv évap&n Tng Asimoupyiag Tng (13.5.2000) kai Anyel Tnv 13n AnpiAiou Tou
€Toug 2050.

2KonoO¢ TNG ETAIPEIAC €ival N NAPOXN UNNPECIOV TAXUUETAQOPWY, N NAPOXN UMNNPECIDV
EMNOPIKWV OEPATWY, NAPOXN UNNPECIWV aiuaidag epodiacuol UNIKkwV — ayabwv (logistics) kai
n dpacTnpIonoinon oTo XWPO TNG NAPOXNG UNNPECIWV NAEKTPOVIKOU eunopiou (e-commerce).

H nAekTpovikn dielBuvon Tng ETaipeiac eivar www.elta-courier.gr.

H 6nteia Tou AloiknTikoU ZupBouhiou, nou €€eAéyn and Tn ‘Ektaktn evikr ZUvEAEUON TwV
MeTOxwv TNV 18/2/2013 cival TpIETNG. Ol 0IKOVOUIKEG KATAOTACEIC yia TNV NePIodo nou €Ange
v 31 AekepBpiou 2012 (oupnepIAayBavovTag Ta CUYKPITIKA oToIXEia yia Tnv nepiodo 31
AekepBpiou 2011) eykpiBnkav and To A.3. Tnv 23/05/2013. H «TAXYMETA®OPES EATA AE»
eival Buyatpikn eTaipeia TnGg EAAHNIKA TAXYAPOMEIA AE (EA.TA. A.E.), NOU OUMUETEXEI OTO
METOXIKO TNG KeE@PAAAIO He nooooTd 99,98%. OI NApOUCEC OIKOVOMIKEC KATAOTAOCEIC,
nepIAayBavovTal OTIC €VOMOINUEVEC OIKOVOUIKEG KATAOTAOEIC Tou opihou EA.TA. AE

(www.elta.gr).

2. TAdioio KarapTioNnG TWV OIKOVOHIK®V KaTAOTACEWV

Ol ATOMIKEC OIKOVOMIKEG KATAOTACEIC TNG ETAIPEIAG, £Xouv ouvTaxdei oUP@wva Pe Ta Aiebvn
MpéTuna XpnuaToolkovouikng Avagopdc (A.M.X.A.). O OIKOVOMIKEC KATAOTACEIC £XOUV
ouvTtaxBei pe Bacn TNV apxn TOU IOTOPIKOU KOOTOUG, OMNWC auTr TPOMOMOIEITal HYE TNV
avanpooapuoyr CUYKEKPIMEVWV OTOIXEIWV EVEPYNTIKOU Kal NadnTikoU o TPEXOUTEC a&iec, Tnv
apxn TG ouvexiong Tng dpacTnpIOTNTAC (going concern) Kal €ival SUPPWVEG pe Ta AMX.A.,
Onw¢ auTa £xouv ekdoBei and Tnv Emimponn AieBvav AoyiaTikov Mpotunwv (TIASB), kabwc Kal
TWV EPUNVEIOV TOUC, ONWG AUTEG £xouv ekdoBei and Tnv Enirponn Epunveiag MpotUnwv
(I.F.R.I.C.) Tnc IASB kai £xouv UI0BeTNBei anod Tnv Eupwnaikn ‘Evwon.

'O\a Ta avaBswpnuéva ) veokdoBevTa MpoTuna Kal dIEPUNVEIEC NOU €XOUV EQApPHOYN OTNV
eTaipeia kal gival o 10XU TNV 31n AskepPBpiou 2012 gAngdnoav unown yia Tn oUvVTagn Twv
OIKOVOMIK®V KATAOTACEWV TNG TPEXOUOAC XProNG OTNV EKTACN MOU auTd ATav epapuodoiua.

H oUvTagn oIKOVOUIKWV KaTaoTacewv oUPpwva We Ta A.M.X.A., anaitei Tn xprion AoyIoTIKOV
ekTIMNOEwv. Eniong, anaitei Tnv kpion Tng dloiknong kata Tnv €papyoyn TwV AOYIOTIKGOV
apxwv Tng eraipeiac. O1 NEPINTWOEIC Ol onoieC NepIAaPBAvouy peyaAUTepo Babuo Kpiong Kal
NoAUNAOKOTNTAC 1} Ol MEPINTWOEIG OMNOU Ol UNOBETEIG KAl Ol EKTIMNACEIG €ival ONUAvTIKEG yia TIG
OIKOVOUIKEG KaTAOTACEIG, nepIAapBavovTal oTnv § 2.2 «INUAVTIKEG AOYIOTIKEG KPIOEIG,
EKTIUNOEIG KAl UNOBETEIC.

2.1. AAAay£G O AOYIOTIKEG APXEG
2.1.1. AAANayEG OTIG AOYIOTIKEG ApXEG KATA Tn didpkela TnG Xprong 2012

To AZAN &xel ekOwOoel vea AoyIOTIKA NPOTUNA Kal SIEPUNVEIEC 1} EXEl TPOMOMNOINTEI UPIOTAUEVA
npoTUNA, N €PAPUOYN TWV OMOoIWV €ival UNOXPEWTIKN YIA AOYIOTIKEC NePIOdOUC Mou EeKvoUv
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™V 1 HeTd Tnv 1/1/2012. O1 AOYIOTIKEC aApXEG Mou Tnpenénkav yia Tnv KaTtapTion Twv
OIKOVOMIKWV KATaoTdoew¢ TnG nepiodou 1/1-31/12/2012  civar o1 idIEC PE AUTEC Mou
TnpeNonkav kai oto 2011 pe €€aipeon Ta véa kai TpononoinNuEva NPOTUNA Kal dIEpUNVEIEC Nou
£xouv e@appoyn anod Tnv 01/01/2012.

e Tpononoinon Tou Aig6voUg MpoTUnou XpNUATOOIKOVOHIKAG Avagopag 1
«ZNHAavTIKOG UneEP-NANOWPICHOG kai  diaypa@ry Tou npoadiopIiCHOU
OUYKEKPIMEVOV NHEPOHNVIOV YIA TIC ETAIPEIEC NOU papuolouv yia NP®TN
@opa Ta A.MN.X.A.» (Kavoviopog 1255/11.12.2012)

Tnv 20.12.2010 1o ZupBoUAo Twv AleBvwv AoyioTiIKwv MpoTUnwy €EEdWOE TPOMOMOINaN OTO
A.N.X.A. 1 oUu@wva Pe Tnv onoia:

Mia eTaipeia nou yia npwTn @opd epapudlel Ta A.M.X.A. Kal To ASITOUPYIKO TNG VOUIOUA €ival
vOUIopa unep-NnANBwpIOTIKAG olkovopiag Ba npénel va kabopicel av katd Tnv nuepounvia
METABaonc ol ouvlnkeg NANBwpIoPOU £xouv «opahonoindei». Av oI CUVONKEC EXOouv
«ogahonoinBei», duvarar va kavel xpnon Tng €Eaipeonc va dnoTIUNoEl TA OTOIXEId TOU
EvepynTikoU kal Twv YMNOXPEWMOEWY, TA ofoia anokTndnkav npiv Tnv «opaAonoinan» Tou
vopiopaTog, otnv €UAoyn afia katd Tnv nuepounvia Tng petapaong ora A.MX.A. kai va
XpNoIJonoInoel TNV a&ia auTtn ¢ To TEKPAPTO KOOTOG TWV OTOIKEIWY AUTWV OTOV ICOAOYIOHO
Evapénc. ZTnv NePINT®WON Mou n nUepounvia «opalonoinong» Tou VOMIoPAToC TOnoBeTeiTal
KATd Tn OUYKPITIKR nepiodo, n €Talpeia dUvartal va Napouciacsl wG CUYKPITIKA Mia nepiodo
MIKpOTEPN Twv 12 pnvov. KatapyouvTadl Ol GUYKEKPIMEVEG nuepopnvies (1.1.2004 kai
25.10.2002) nou opilel TO UQPIOTAYEVO NPOTUMNO avaPopika HeE TIC €EQIpECEIC MOU
npoBAEnovTal yia Tn JIaKonf avayvwpiong kal Tnv anotiunon otnv €uloyn aia kata tTnv
apxIKr avayvwpion Twv XPnNHaTooIKOVOUIKWV MECWV. Ol nUEPOUNVIEG auTEC avTikabioTavral
anoé Tn ¢pacn «nuepounvia peraBaoncg ora A.MX.A.». H avwTépw Tpononoinon Oev Exel
£(QApHOYI| OTIC OIKOVOUIKEC KATAOTACEIG TNC ETAIPEIAG.

e Tpononoinon Tou AigBvoug MpoTUinou XpnHAaTooIKOVOMIKAG Avagopdag 7
«FvwoTonoinoelig — MeTaBiBacelG XpnHATOOIKOVOHIK@OV ZTOIXEIWV TOU
EvepynTikoU>» (Kavoviopuog 1205/22.11.2011)

Tnv 7.10.2010 TO ZUPPBoUNIO Twv AlBvmv AoyioTIK®V MpoTUNwV €EEOWOE TNV Tpononoinan
Tou A.N.X.A. 7 ava®opika Pe TIC YVWOTOMOINOEIC NOU anairoUvTal yid Td XPnHUATOOIKOVOUIKA
oToIxeia Tou EvepynTikoU nou petafiBalovral. O1 yvwoTOomMNoINOEIG apopouV OTd OTOIXEId Nou
peTapiBadovTal kai a) yia Ta onoia dev OTOIKEIOBETEITAI dlakonn avayvwpiong, B) oTa onoia n
OIKOVOMIKN OVTOTNTA E£xel ouveXICOYEVN avayeiEn, y) yia Ta onoia oToIxeloBeTeiTal n diakonn
avayvopions. Me Tnv avwTépw Tpononoinon avabewpoUvTdl Ol UPICTAPEVEC YVWOTOMOINOEIC
£TOI WOTE va €NITUYXAveTal HeyaAuTepn diapaveia 6oov agopd oTIG cuvalayec YeTapifaonc
Kal KUpiwG OTIG TITAOMOINCEIG TWV XPNHATOOIKOVOMIKWY OTOIXEiwv Tou EvepynTikoU. H
UI0BETNON TNG aVWTEPW TPOMOMoinonG Oev EiXe ENINTWON OTIG OIKOVOUIKEC KATAOTACEIC TNG
eTaipeiac.

e Tpononoinon Tou AieBvoug AoyioTikoU MMpotunou 12: «AvaBaAAopevn
@opoloyia: AvVAKTNON UNOKEIHEVWV OTOIXEiWv TOou EvepynTikoU»
(Kavoviopog 1255/11.12.2012)

To ZupBoUAIo Twv AieBvav AoyioTikwv MpoTunwv e€Edwoe Tnv 20.12.2010 Tpononoinon oTo
A.A.T. 12 avagopikd pe Tov TPOMo e Tov onoio Ba npénel va unohoyideTal n avaBaidpevn
(popoAoyia OTIC NEPINTWOEIG MOU APeVOC deV €ival 0apeG e NoIo TPOMO N eTaipeia npokerTal
va avaktnoel Tnv a&ia evog nayiou kal apeTEPOU O TPOMOG avakTnong TnG agiac Tou nayiou
ennpeadlel Tov nNpoadiopiod TNG POopoAoYIKNG BACNG KAl TOU (POPOAOYIKOU GUVTEAEDTH. ZTO
avabewpnuévo keigevo Tou AA.M. 12 dieukpivileTal NwG OTIC NEPINTWOEIG MOU £va OTOIXEIO
Tou EvepynTikoU KaTaTAoOETal OTNV KaTnyopia «EnevdUosic s akivnTa» kal anoTiuydral oTnv
guloyn afia | kaTaTacosTal oTnV KaTnyopia «ISIoXpNOIJONOIoUKEVA EvOo®UATa nayla» Kal
anoTIuaTal JEow TNG HEBOOOU avanpoodpuoync Wnopei va yivel n euloyn unobeson OTI n
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AoyioTikl Tou afia Ba avaktnBei pEow TNC MWANONHC TOU Kal KATd OUVEMEId yia TOv
unohoyiopo TG avaBaiopevng gopoloyiag 8a npénel va xpnoigonoinfolv 0 avTioTOIXOG
(POPOAOYIKOG GUVTEAEOTNG Kal 1 avTioToixn Qopoloyikr Baon. QoToco, €IOIKOTEPA YIa TIG
NEPINTWOEIC TwV €NevOUCEWV OE aKivnTa, TO avaBswpnueévo npdTuno OIEUKPIVICEI NwC n
avwTEPw €UAoOyn UMNOBEON avaipsital oTnV MNEPINTWON NOU TO MAyIo £ival anooBECIYo Kal
EVTAOOETAl O€ £va EMNIXEIPNKATIKO HOVTEAO OUM@WVA PE TO 0Moio aTOXoC TNG ETalpeiag eivai
va KatavaAwoel ouciwdwe OAd TA OIKOVOMIKA OMEAN MOU AMOPPEOUV and auto kai Oxl va
avakTAoEl TNV a&ia Tou PEoW TNG NWANONC Tou. H uIoBETnon TG avwTépw Tpononoinang Oev
€IXE ENINTWON OTIC OIKOVOUIKEC KATAOTACEIG TNG £Talpeiag. Emonpaiverar nwg, Bacer Tou
Kavoviopou 1255/11.12.2012, pe Tov onoio UIOBETABNKAV O AVWTEPW TPOMOMOINTEIG TWV
ANLXA. 1 kai A.A.N. 12, n epappoyn Twv Tpornonolnoewv 8a npénel va npayuaronoindei To
apyoTePO £wG TN Xprion K €vapén 1.1.2013.

NeokdoOévra AoyioTika MpoTuna kai AIEpUNVEIEG

EkTOC Twv npoTUnwv nou avagépdnkav avwTépw, N Eupwnaikn ‘Evwon €xel uloBeTnoel Ta
NnapakaTw véa npoTuna, JIEPUNVEIEC Kal TPOMOMOINCEIC NPOTUNWY TWV OMOoIWV N £PApuoyn
€ival UNOXpewTIKN yia XPNAOeEIC PE €vapEn peta Tnv 1.1.2012 kal dev €XOUv EPAPHUOCTEI
npoéwpa anod Tnv Taipeia.

e AigBvéc MpoTtuno XpnuAaTooIKOVOHIKNG Avagopdc 10 <«<Evonoinpéveg
Oikovopikég Karaoraoeig» (Kavoviopog 1254/11.12.2012)Iox0s1 yia
XPNOEIG HE EvapEn 1.1.2013.

21 12 Mdiou 2011 10 ZupBoUAio AleBvav AoyioTikwv MpoTUnwv e§gdwoe To A.M.X.A. 10
«Evonoinuéveg OikovopikéG KataoTtdoeigs. To véo npOTUNO nNpayuateUsTal TIC APXEC
napouaciaong kal KatapTioNnG EVOMOINKEVWY OIKOVOUIKWY KATAOTACEWV OTAV HId OIKOVOMIKN
OVTOTNTA EAEYXEl IO 1] MEPIOOOTEPEC AANEC OIKOVOMIKEG ovTOTNTEG. H Baoikr aAayry nou
em@epel To AMN.X.A. 10 gival n diaTunwan kaivoupyiou opiopoU yia Tnv &vvold ToU EAEYXO0U, O
ornoioC anoTeAei NMA€ov To HOvadikd KpPITHPIO evonoinong aveEaptnTwe TnG ¢uUong TnNg
ETaipeiac nou e&eTdleTal npog evonoinon. Me Tnv €kdoon Tou A.M.X.A. 10 katapyouvTai ol
OIaTAEEIC NEPi EVOMOINUEVWY OIKOVOUIKWY KATAoTAoEwV Tou AA.M. 27 «Evonoinuéveg Kal
ATOMIKEG OIKOVOMIKEG KaTaoTdoeig» kai n Aigpunveia 12 «Evonoinon Etaipiov EidikoU
>konoU».BAoel Tou VEOU opIoHoU TOU EAEYXOU, £vag enevOUTNG EAEYXEl Wi ETalpeia OTav €ival
eKTEBEIPEVOC, 1) £xeEl DIKAIMKATA, O PHETABANTEG anodOOEIC anod TNV avauei€r Tou JE auTn TNV
gTaipeia kal £xel TN dUvVATOTNTA va €NNPEACEl AUTEC TIC anoddoelg HECw Tng €Eouaiac Tou
navw oTnv eTaipeia. Kata ouvéneia, €vac enevOUTNC eAEyXeEl YIa E€TAIpEid av kal Yovov av
OlaBeTel OAa Ta akoAouba:

E€ouoia navw ortnv eraipeia, €kBeon, n OikaiwUaATa, O PETABANTEG anodoOoeic and Tnv
avayeiEn Tou YE TNV €TAIpeia, Kal duvaToTnTa va XPnoIJonoInagel TNV Eouaia Tou Navw oTnv
€TAIpEIa YIa va €NnNPeAcel To UYWoC Twv anodooswv nou Aappavel. H eEoucia npokunTel and
aueoa eEaoknoipa dIKaI®PATA NMou NApEXOUV GTOV ENVOUTH TN duvaToTnTa KaTelBuvong Twv
«Baoikwv» dpacTnploTNTWV TNG ETaipeiag, dnAadn ekeivwv nou ennpedlouv onuavtika To
Uwog Twv anodooswv Tnc. O1 anodooelc Tou enevduTtrn and Tnv etaipesia BewpouvTal
METABANTEG epdoov dUvaTal va diakupaivovTal wg ouvéneld Tng enidoong Tng ETaipeiac,
Mapoho nou Povo €vag enevOUTHG WNOPEi va eAEYXEl TNV ETAIPEIQ, NEPIOCOTEPA And €va WEPN
priopoUV va €Xouv OUMMETOXN OTIC anodooelc TnG. H Unap&n eAéyxou npénel va
enava&ioAoyeiTal EpOCOV Ta YEYOvOTa Kal Ol GUVORKEG deixvouv OTI undpXouv PETABOAEG o€
£va ) NEPICOOTEPA aNO Ta TPia OTOIXEIA MOU CUVIOTOUV EAEYXO.
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To A.M.X.A. 10 napéxel odnyiec papUoynG TNG apxnG Tou eAEyXou oe BIAPOPEG GUVONKEC,
n.X. O NEPINTWOEIC ONOU O EAeyXOC avTAsiTal anod dikalwuaTa Wrgou, 6Tav Ta diKaimKaTa
wneou dev anoTeAoUV TOo BaAcIkO KPITAPIO AOKNONG €Aéyxou, OTav 0 EAEYXOC AOKEITAl JEOW
EKMPOOWIOU 1 OTav €AEyXOVTal GUYKEKPIYEVA HOVO OToIXEia evepynTikoU AAANG ETaipeiac.
EninAéov, To A.NM.X.A. 10 nepihapBdvel TIC AOYIOTIKEG apXEG KATAPTIONG Kal napouciacng
EVOMOINKEVWY OIKOVOUIKWV KATACTACEWV HE TIC OMOIEC OUCIAOTIKA enavaiaupavovral Xwpic
METABOAEC OI QVTIOTOIXEC APXEC Mou IoxUouv onuepa Baoel Tou AAM. 27 «Evonoinuéveg Kai
ATOUIKEC OIKOVOMIKEC KATAOTACEIC» TO OrMoio Tpononolsital avahoyd. To avwTépw npdTUMNO
Oev EXEl E(papuoyn OTIC OIKOVOMIKEG KATAOTACEIC TNG ETAIPEIAC.

e AIgBvEG MpOTUNO XPNUATOOIKOVOHIKAG Avagopdg 11 «ZIXAHaTa uno KoIvo
é\eyxo» (Kavoviopog 1254/11.12.2012) Ioxuel yia XpRnoei§ HE Evapén
1.1.2013 IoxUsl yia Xproeig He évapén 1.1.2013

2TIc 12 Mdiou 2011 1o ZuppouNio AieBvawv AoyioTikwv MpoTUinwv eEEdwoe 1o AMX.A. 11
«ZXAKATa uno KoIvo EAeyXo» TO OMoio NpayuaTeUETal TN AOYIOTIKI) AMEIKOVION CUUKETOXWV OF
ENIXEIPNUATIKA OXNMATA nou TeAouv und koivd €Aeyxo (joint arrangements) OTIC OIKOVOMIKEG
KATAOTAOEIC TWV OUMHETEXOVTWV. AnO KoivoU €AeyXoG u@gioTaTtal yovov otav n Anwn
ano®Acswv Nou agopouv TIG «Baciké OpacTnpIOTNTEG» TOU OXNUATOC MPOUnoBETel TNV
opOPWVN oUYKaTabeon Twv PEpwV Mou polpalovtal Tov €Aeyxo. To A.MX.A. 11 npoBAénel
OUo TUMOUC oXNUATWV UNO KOIVO EAEYXO, TIC «anod koivou dpaotnpidTnTeg» (joint operations)
kal Tig «kolvonpa&ieg» (joint ventures). H kaTtnyopionoinon e§aptatal and Ta dikai®uaTa Kai
TIC UMOXPEWOEIC MOU MPOKUNTOUV YId TOUG CUMMETEXOVTEC OTO ENIXEIPNUATIKO OXnua. Mo
OUYKEKPIMEVA, OTIC and Kolvou dpacTnplOTNTEC TA WEPN Mou poipalovTdl Tov EAEyXO €XOuv
OIKAIWKATA €Mi TWV NEPIOUCIAKWV OTOIXEIWV TOU OXNHUATOC KAl EUBUVEC YIA TIC UMOXPEWOEIC
Tou, ev@w OTIG Kolvonpagiec (joint ventures) £xouv dikaiwpaTa eni Twv Kabapwv GTOIXEIWV
EVEPYNTIKOU TOU OXNMATOG. Ol OUMHETEXOVTEG Mou polpalovtal Tov €AeyXo OE ano Koivou
OpaoTnpIOTNTEG avayvwpilouv OTIC EVOMOINUEVEG KAl OTIC ATOMIKEG OIKOVOMIKEC TOUC
KATAoTACEIC TA EMIYEPOUC OTOIXEIQ EVEPYNTIKOU KAl UMOXPEWOEWY Kal TA anoTEAECUATA Mou
TOUG avnkouv R Toug avaloyoUv and Tnv ano koivoU dpacTtnpidTnTd. Me Tov idlo TpOmMo
avayvwpileTal n CUPKETOXN O ano koivou dpacTnpidTnTa anod pépn nou dev poipalovral Tov
€AeyX0o, aAAG £xouv JIKAIMPATA OE OTOIXEId EVEPYNTIKOU 1| €XOUV avaAABEl UNOXPEMOEIC TNG
and koivoU OpacTnpioTnTac. Ta pépn nou polpdlovrar Tov €Aeyxo Ot kolvorpaia
(KOIVONpAaKTOUVTEC) avayvwpilouv Tn CUMHETOXN TOUC WG enevduan oUPp®vVA WE TN PEBodo
™G KaBaprig ©dong onwg npoPAénel 1o A.A.M. 28 <«Enevdloel Ot ZUyyeveic kal
Koivonipagiec». H evaAAakTikr TnG avaloyikng €vonoinong Twv Kolvonpa&lwv katapyeital.
MEPOC NMOU OUMPETEXEI, aANG Oev €xel and Kolvou €AeyXo ot koivonpagia, 6a anoTiunoel Tn
OUMPETOXN Tou oupewva e To AAM. 39 (N To AMN.X.A. 9 epooov epapuoleTal), ekTOC €av
€XEl ONUAVTIKA €MIppor] oTnv Koivonpa&ia, aTnv onoia NepinTwon 8a TNV anoTIUnosl Je Tn
MEBOSO Tng Kabaprc ©¢onc. Me Tnv €kdoon Tou A.M.X.A. 11 katapyoUvral To A.A.M. 31
«ZUMMETOXEC OE Kolvonpagiec» kal n Aigpunveia 13 «And KoivoU eAeyXOUEVEC OVTOTNTEG - HN
XPNHATIKEG OUVEIOPOPEG AMNO KOIVOMPAKTOUVTEG». TO aVWTEPW NPOTUMO JEV EXEl EQPAPHOYN
OTIG OIKOVOMIKEG KATAOTACEIG TNG ETAIPEIAC.

e AIgBVEG MpOTUNO XPNHATOOIKOVOUIKNG Ava@opac 12 «I'vwoTonoINoEIG nepi
CUHUETOX®WV Ot AAAeg eTaipeieg» (Kavoviopog 1254/11.12.2012). Ioxuel
yia Xpioeig pe évapén 1.1.2013

2TIG 12 Mdiou 2011 To ZupBouMio AieBvav AoyioTIK®V MpoTunwv eE€dwoe To A.M.X.A. 12 nou
npodiaypaqgel TI MANPOPOPIES Nou NPENEI va YVWAOTONOIEI N avapEPOUTa OVTOTNTA OXETIKA |
TN OUMMETOXN TNG O£ GAEC €TalpeieC. Q¢ OUUMETOXN O AAAn eTaipeia (interest in another
entity) opieTal n gupBaTikn f PN CUPBATIKA avapei€n nou ekBETEI TV avagEpouoa Taipeia
ot MeTaBAnTéc anodooelc and T OpacTnpidtnTa AMng Etaipeiac. To A.MXA. 12
nepIAAPBAVEI TIC YVWOTOMOINOEIG NOU NPENE va NpaydaTonoliouvTal avaloya Pe Tn guon Tng
OUMMETOXNC O GAAN £TAIPEIQ Kal NIO CUYKEKPIYEVA, Yia a) BuyaTpikEC €Taipeieg, B) oxnuara
unod KoIvo €AEyXO, Y) OUYYEVEIC eTaipeieg kal 0) N EVONOIOUHEVEG €TaIpeieg 10IKNG OOUNG. Q¢
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eTaipeiec €10IKNC dopnc (structured entities) opifovral ekeivec nou €xouv oxedlaoBei katd
TETOIO TPOMO WOTE TA JIKAIWKATA WNHPOU va Unv anoteAoUv Tov KupiapXo napayovTta yid Tnv
aoknon eAéyxou (M.X. O <«Baoikeg» OpacTnpIOTNTEC kaATeuBUvovTal and ouppaTikn
oupgwvia).To A.M.X.A. 12 dev éxel €papuoyr OTIC ATOMIKEC OIKOVOMIKEG KATAOTACEIG Mou
ouvtaooovTtal oUpewva Pe To AL 27, ekTOC and Tnv NePINT®WON OMouU N avapepouca
eTaipeia €xel €kOEOn O PN EVOMOIOUUEVEG €TAIpEieC €IOIKAG OOWNG KAl OUVTAOCEl HOVO
ATOMIKEC OIKOVOMIKEG KATAOTACEIC. TO avwTEPW NPOTUMNO JeV EXEl EPAPHOYT OTIC OIKOVOMIKEC
KATaoTAoEIC TNG £TAIpEiac. .

e AIgBvéc MpoTUnOo XpNnHATOOIKOVOHIKNG Avagopdc 13: «Méeérpnon TnG
evdoyng adiac» (Kavoviopog 1255/11.12.2012). IoxUel yia XPROEIC HE
évapén 1.1.2013

Tnv 12.5.2011 10 ZupBoUAio Twv AigBvawv AoyioTik®v MpoTUnwv €EEOWOE TO NPOTUMNO
A.N.X.A. 13 10 onoio:

Opilel Tnv UAoyn a&ia, dnuioupyei &va eviaio NAdicio yia Tnv PETPNON TNG UAoyNng a&iag kai
anaiTel OUYKEKPIYEVEC YVWOTOMOINCEIC yid Tnv dnoTiunon ortnv €UAoyn afia H etaipeia
€EeTAlEl TIC EMINTWOEIC NOU Ba €Xel N UIOBETNON ToUu €V AOYW NPOTUMOU OTIC OIKOVOUIKEG TOU
KATaoTAoEIC,

e Tpononoinon Tou AIgBvoug AoyioTikoU MMpoTtunou 1: «lMapouciacn Twv
anoTEAEOHATWV NOU KaTtaxwpouvtal aneubeiac ornv kaBapn O&on»
(Kavoviopog 475/5.6.2012). Ioxuel yia XpNoeig Ye évapén 1.7.2012

Tnv 16.6.2011 10 ZupBoUAI0 Twv AlEBvav AoyioTiKwv MpoTUnwv eEEdwaE Tpononoinan oTo
AAM. 1 avagopikd Pe TNV NaApoUGiacn TwV anoTEAECUATWY MOU  KATAXwPOUvVTal aneudeiag
otnv Kabapry ©<on (other comprehensive income). ZUpgwva Ye Tnv Tpononoinon auTrn, Ta
anoTteAéopata nou kataxwpoUvTal aneuBeiac otnv  KaBapry ©féon Oa npénel va
napouoialovral oyadonoinuéva Ot ekeiva Ta onoia Ogv MPOKEITAl WETAYEVEOTEPA Vd
Ta&ivounBolv OTa aANOTEAEOUATA Kal Of e€Keiva nou evd€XeTal va avatagivounBolv oTa
anoTEAEOUATA AV OUVTPEEOUV OUYKEKPIYEVEC OUVONKEC. 3TN O€ NEPINTWON MNou Ta
anoteAéoparta auTtd napouaialovtal nNpo Popwv, 0 PoOpoc Ba npénel va napaTibeTal diakpITa
yla Tnv kabe opada. H uloBETNON TNG avwTéPw Tponornoinang and Tnv eTaipeia dev enéQPepe
MeTaBoAéc oTnv KataoTaon Zuvolikwv Ecodwv.

e Tpononoinon Tou AIgBvoUg AoyioTikoU MMpotunou 19: «IMapoxég oTo
npoownik0» (Kavoviopog 475/5.6.2012). Ioxuel yia XpROeIG HE Evapén
1.1.2013

To ZupPBoUMio Twv AiEBvav AoyioTIkwv MpoTUnwv €E€dwae Tnv 16.6.2011 To avaBewpnuévo
keipevo Tou A.A.M. 19. To avaBewpnuévo NPOTUNO €I0AYEl ONUAVTIKEG aAAayEG Ooov agpopd
oTn AOYIOTIKONOINON TWV NPOYPAUHATWV KaBOPIGUEVWV NAPOXWV.

O1 KUPIOTEPEG and TIC aAAaYEC AUTEG €ival ol aKOAOUBEC:

'ONeC o1 HETABOAEC OTNV a&ia TNC UNOXPEWONG kabopIoHEVWV napoXxwv Ba avayvwpiovral Tn
XPOVIKN OTIyur nou AapBdvouv xwpd. Kata Tov Tpomo autd, kartapyesitar n duvarotnta
avaBoAng Tne avayvwpiong avahoyioTIKov kepdwv kal {nuiwv (corridor approach) kabwg Kai
TOU KOOTOUC UMNPECIiag NAapeABOVTwY £TMV OTNV NEPINTWON Nou dev £XOUV KATOXUPWOEI ol
npoUnoBEceIc yia T Xoprynon Tng napoxnc. To véo npdTuno opilel pe ocagrveia Thv
avayvopion TwV ENIJEPOUC CUOTATIKWV TOU KOOTOUC and Tad MpoypdupaTa KaBopioUEVwY
napoxawv. EidikdéTepa: TO KOOTOC unnpeoiag avayvwpileTal oTnv  kATaoTaon Twv
anoTeAeopdTwy, o kabapog TOKoG TG kabaprg unoxpéwong (anaitnong) avayvwpierar aTnv
KATAoTaon TwV arnoTEAEOUATWV,0l EMAVEKTIMAOEIC TNG Kabapng unoxpéwaong (anaitnong)
avayvwpilovTal oTa anoTeAECUATa Nnou kataxwpouvtal aneudbeiag otnv kabapr BEon Xwpig va
napéxeral  duvaTtoTNTA  UETAYEVEOTEPNC  METAPOPAC TOUC OTA  AMOTEAECUATA.
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Avanpooappolovral ol yVwWOoTOMOINCEIC Mou anarrolvTal avapopika PE Td npoypduuara
KaBopIoPEVWY NAPOXWV, £TOI WOTE va euBuypappilovTal Pe TIG £EENIEEIC OTIC YVWOTOMOINCEIG
oTa aAa npoTuna kai kupiwg oto A.N.X.A. 7. Eniong, To véo npoTuno PeTaBaiAel To xpovo
avayvopiong TNG UNoXpewaong anod TIC napoXEG eE6dou and Tnv unnpeoia. H sTaipeia eetadel
TIC EMINTWOEIC Mou Ba £xel n UIOBETNON TNG €v AOyw TPOMOmMoinong OTIC OIKOVOUIKEC TOu
KaTaoTAoEIC,

e Tpononoinon AigdvoUg AoyioTikoU MMpoTUinou 27 «ATOHIKEG OIKOVOMIKEG
karaordosic» (Kavoviouog 1254/11.12.2012). IoxUsl yia XPROEIG HE
évapén 1.1.2013

3TIc 12 Mdaiou 2011 7o 3SupBoUAlo AieBvwv AoyioTikwv [MpoTUNwWv TPOMOMoiNos Kal
MeTovopaoe To AA.M. 27 To onoio NA€ov npaypaTeUeTal TIG AOYIOTIKEC APXEC ANOTIKNONG TwWV
OUMUETOXWV O BuyaTpikEG, KOIVOMPAEIEC KAl OUYYEVEIG £TAIPIEC, KABWC Kal TIC OXETIKEC HE
QUTEG YVWOTONMOINGEIC, OTIC ATOMIKEG OIKOVOUIKEC KATAOTAOEIC TOU €NevOUTH. To vEO NpdTUNO
Oev eNIPEPEI OUOIMOEIG AANAYEG OTIG AVTIOTOIXEG DIATAEEIG OXETIKA HE TIG ATOMIKEG OIKOVOMIKEG
KaTaoTaoel Tou unod katdpynon A.A.M. 27 <«EVOMNOINUEVEC KAl ATOMIKEC OIKOVOMIKEG
KaTaoTaoeic» kal diaTnpei TNV €MIAOYn anoTiunonG TwV CUMHETOXWV OTO KOOTOG N oTnv
euloyn agia oupewva pe To AA.M. 39 (1 To A.MX.A. 9 gpocov epapudleTal). H uloBETON
NG avwTépw Tpomonoinong and Tnv €Talpeia dev avapéveral va £xel eninTwaon oTIg
OIKOVOMIKEC TOU KATAOTACEIC.

e Tpononoinon Aigvoug AoyioTikoU MpotUnou 28 «ENevOUOEIG O OUYYEVEIG
kai koivonpagiec» (Kavoviopog 1254/11.12.2012). IoxUel yia XpAOEIG HE
évapén 1.1.2013

3TIc 12 Mdaiou 2011 To ZSupBoUAio Aigbvwv AoyioTikwv [MpoTUNWV TPOMOMNOINCE Kal
peTovopaos 1o AAM. 28. To véo A.A.M. 28 npayuateleTal TNV €vvoid TnG OUYYEVOUG
ETaipsiac kal TIC apxeC anoTiUnonG TWV CUMHETOXWV OE GUYYEVEIC ETAIPEIEG kAl KOIVONPAEieC
Me Tn pEBodo Tng Kabapric ©<onc. 'OAec ol £TaIpeieC Mou £Xouv and KoIvou EAEyXO O€
Kolvonpagia ) onuavTikh €NIppon o€ ouyyevn eTaipeia epappolouv Tn pEBodo Tng Kabaprg
©£0Ng, EKTOC and TOUC opyaviopoUug Oiaxeipiong enevOuTIKWV KepaAadiov (venture capital
organization), Ta apoiBaia ke@diaia (mutual fund), TIC KATANIOTEUMPATIKEG EMEVOUTIKEC
povadec (unit trust) r napopoleC €TalpeieC OUPNEPIANAUBAVOUEVV TWV  AGPANCTIKQV
Kepahaiwv nou ouvdéovtal pe enevduoelg (investment linked insurance funds), ol onoieg
£XOUV TNV €MAOYI AnoTiUNong Twv enevOUCEWY O CUYYEVEIC I Koivonpa&iec oTnv eUAoyn aia
MEOW Twv anoTedeopdtwv oUuewva pe To AMXA. 9.Mépav TnG npoobnkng Twv
Kolvonpa&iwy, ol dIaTagelc Tou veéou AA.T. 28 dev MIPEPOUV OUCIWDEIC aAayEC OGov apopd
TOV OpIOUO TNG Ouyyevoug ETaipeiac ) TIC NpakTIKEG epapUoynS TnG HeBddou Tng Kabapnc
©¢onc. H uioBETnon TNG avwTEPW TPOMOMoINoNG anod Tnv £Talpeia Oev AVAUEVETAl va EXEl
ENINTWAON OTIC OIKOVOUIKEG TOU KATAOTACEIG.

e Tpononoinon Tou AigBvoug AoyioTikoU [MMpoTUnou 32 «IUPYNQICHOG
XPNHATOOIKOVOHIK@®V CNAITACEWV Kal UMNOXPEMCEWV>» Kal Tou AigBvoug
MpoTtUnou XpnHAaToOOIKOVOMIKAG Avagopdc 7 «lvwoTonoinoelg -—
SUMYNQICHOG XPNHATOOIKOVOHIK®OV anNAITHCOE®WV Kal  UNOXPEWCEWV>
(Kavoviopocg 1256/13.12.2012)

e Tpononoinon A.A.M. 32: IoxUel yia XpRioeig pe évapén 1.1.2014
e Tpononoinon A.NM.X.A. 7: IoxUel yia Xpnoeig e évapén 1.1.2013

Tnv 16.12.2011, 1o ZupPoUAIo Twv AlEBvmv AoyIoTIK®V MpoTUnwv EEdWaE TNV Tporonoinan
Tov npotunwv AAM. 32 kar ANMXA. 7 avagopikd HE TOV OCUMWNPIOUO TWV
XPNHATOOIKOVOUIKWV anaIiThoswy Kal unoxpewoewv. H Tpononoinon Tou A.A.M. 32 cuvioTaral
oTnNV NpodBnkn odnylwv ava@opika HPE TO MOTE EMITPENETAI O CUPWNPIOUOC EV® N
Tpononoinon Tou A.M.X.A. 7 €ykeITal oTnv NpoaBnKn yVwOToMNoINOEWY O OXEON WE To BEua
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auTd. H eTaipeia €EeTalel TIC EMNTWOEIG NOU Ba £Xel N UIOBETNON TWV €V AOY® TPOMOMOINCEWV
OTIC OIKOVOMIKEC TOU KATAOTACEIC.

e Aigpunveia 20: «K0oTOoG anopdkpuvong anoBANTOV KATa TRV NAapaywyikn
paon evog opuxeiou» (Kavoviopog 1255/11.12.2012). IoxUel yia XpROEIG
HE évapén 1.1.2013

Tnv 19.10.2011 1o ZupPoUAio Twv AlgBvav AoyioTikwv MpoTunwv eE€dwaoe Tn Aiepunveia 20
n onoia anocagnvilel BEpaTta Nnou agopouv oTNV avayvwpion w¢ GTOIXEIOU TOU EVEPYNTIKOU
TOU KOOTOUC anoddkpuvong Twv anoBAATWV KATa TNV NApaywyikn ¢acn evoG OpUXEIOU
Kabw¢ kai oTnV apxIkn Kal JETAyeveoTepn anoTiunon Tou. H avwTepw Alepunveia dev Exel
gpapuoyr oTic dpacTnpldTNTEC TNG eTaipsiac. Emonuaiverar nwe Bdacsl Tou KavoviopoU
1254/11.12.2012, ye Tov onoio uloBeTABNKAV Ta avwTéPw vea npotuna A.M.X.A. 10, A.M.X.A.
11, ANMXA. 12 kaBw¢ kal ol avwTépw Tpononoinoelc Twv AA.M. 27 kar AAM. 28, n
€papuoyr Touc Oa npénel va npayugaronoinBei To apydTepo £wC TN XPNON ME Evapén
1.1.2014. H eTaipeia €EeTdlel TO evOEXOMEVO UIOBETNONG TWV avWTEPW NPOTUNWV Kal
TPOMOMOINOEWV €VTOC TNG XPNOoewe Tou 2013, cUPP®VA HE TNV NUEPOMNVIA UMOXPEWTIKAG
EQApHOYNG Nou €xel opigel To ZUPBoUMNIO Twv AleBvav AoyioTikwv MpoTUnwv. Eniong, To
SuhBoUAIo  AlgBvwv  AoyloTikwv TpoTUnwv €xel €kdWOEl TA KATWTEPW MPOTUNA  Kal
TPOMOMoINoeIC NPOTUNWY, TA onoia OPWG Oev £xouv UIOBETNBEI akoun anod Tnv Eupwnaikr
‘Evwon kai dev €xouv epappooTei npdwpa and Tnv €raipeia.

e Tpononoinon Tou Aig6voUg MpoTUnou XpPNHATOOIKOVOHIKAG Avagopag 1
«KpaTika Aaveia». Ioxuel yia Xpnoeig pe évapén 1.1.2013

Tnv 13.3.2012 10 ZupBoUAio Twv AlgBvav AoyioTiIkwv MpoTunwv eEEdwaoe Tpononoinon oTo
ANXA. 1 olpewva pe TNV onoid, Kata Tnv nNpwTn €@appoyn Twv AEBVOV AoyIoTIKOV
MpoTUnwv, Wia eTaipeia dev Ba npénel va papudcel avadpouikd TIG anaithoelg Twv AM.X.A.
9 (n AAN. 39) kai AA.M. 20 avapopikd PE TA UPIOTAPEVA, KATA TNV nUeEpodnvia Tng
peTdBaong, ddvela nou €xel AaBel and To KpAToG kal katd ouvénela dsv Ba npéEnel va
avayvwpioel WG KPATikr Xopnyia To 0QeAOC ano To yeyovog OTI To dAvelo €xel Xopnyndei Je
EMITOKIO XaUNAOTEPO anO EKEIVO TNG Ayopdc. ZUVEMW®G, OTNV MEPINTWON MOU TO &V AOYyw
Odvelo dev gixe avayvwploTel kal anoTiun®si npiv Tn peraBaon orta A.M.X.A. katd Tpono
ouvenn Pe Ta A.N.X.A., n etaipeia Ba npénel va Bswproel w¢ AoyIOTIKR Tou afia kata Tnv
nUepopnvia TG KeTapaong Tn AoyioTikn afia nou gixe To davelo pe BAon Ta nponyoUueva
AOVYIOTIKA npoTuna. QoTO00, Wia €Taipeia Nou UIOBETEl yia npwTn ¢opd Ta A.M.X.A. duvaral,
kat’ €€aipeon, va epappdosl avadpopika Ta A.MX.A. 9 (4 AAM. 39) kar AA.M. 20 yia Ta
KpaTika daveia nou Xopnynénkav npiv TV nUEpounvia Tng WeTaBaong, He TNV npolnobean
OTI n anairoUPevn NANPOPOPNCN UPIOTAVTO KATA TNV NUEPOMNVIA ApXIKNG avayvwpiong Twv
daveinv autwv. H avwTépw Tpononoinaon dev £XEl EPpAPHUOYN OTIC OIKOVOUIKEC KATACTACEIG TNG
eTaipeiac.

e AigBvég MpoTUNO XPNHATOOIKOVOHIKNG Ava@opdc 9: «XpnHAaTooIKOVOHIKA
HEéoa>» IoxUel yia XpnoeIg He évapin 1.1.2015

21 12.11.2009 ekddBnke and To ZupBoUAio Twv AlgBvawv AoyioTikwv Mpotunwv (IASB) To
npéTuno A.M.X.A. 9: XpnUaTooIKOVOMIKA HEDA. To veéo npdTuno €kdOBnke oTa nAadiola Tng
NpWTNG (PAonC Tou £pyou yia Tnv avabswpnon Tou A.A.M. 39 kal kaTta Tov TPOMO AuTO, OTNV
npwTN auTtrn @Aaon, €xel w¢ nedio spappoyng TNV TAgvOunon Kal anoTiunon Twv
XPNHATOOIKOVOUIKWV OTOIXEIWV Tou EvepynTikou. SUpgwva ME TO VEO npdTUNO, Ta
XPNHATOOIKOVOUIKA OToIXeia Tou EvepynTikoU npénel, KaTd Tnv dpxIKn avayvopion, va
Ta&ivopoUvTal os dUO WOVO KATNYopieC, O €Kkeivnp OTnV onoia n anoTiunon Yiveralr aTo
avanooBeoTo KOOTOG Kal O €Keivn) oTnv onoia n anotiuynon yiverar otnv UAoyn afia. Ta
KpITrpia Ta onoia 6a npénel va ouvunoAoyioToUV MPOKEINEVOU va anogacioTel n apxikn
KATnyoplonoinan Twv XpnHATooIKOVOUIKWV OToIXEiwv Tou EvepynTikoU eival Ta akoAouBa: To
enixeipnoiakd povtélo (business model) To onoio xpnaoidonolei n enixeipnon yia Tn diaxeipion
TV PECWV aQuT®WV. Ta XAPaKTNPIOTIKA TWV CUMBATIKQV TAUEIOKOV POV TWV HECWV.

ZeAida 19 ano 44



Courie

S
—, ETnoieg OikovopikéG KaTtaoTdaoeig
r NG ngP16dou 1 Iavouapiou éwg 31 AskeypBpiou 2012

Eninpdofera, To A.MX.A. 9 eniTpénel, kata TNV apyikn avayvopion, ol enevOUCEI OF
OUMPETOXIKOUG TiITAOUG va Ta&ivounBoUv og kaTnyopia anoTiynong otnv €UAoyn aia peow
Twv AoINwv anoTeAeoudTwv Ta onoia kataxwpouvtal aneuBeiac otnv KaBapry ©Ogon.
Mpokeiyevou va oupBei auTd, n enévduon auTr dev Ba npenel va SIAKPATEITAl YId EUNOPIKOUG
okonouc. Eniong, 60ov apopd oTa eVvoWHATWHEVA Napaywya, OTIC NEPINTWOEIC MOU TO KUPIO
oupBOAalo euninTel oTo Nedio epappoyng Tou A.M.X.A. 9, TO eEvowpaTwHPEVO napdywyo dev Ba
npénel va dlaxwpileTal, o O AoyIoTIKOC XEIPIOWOC Tou UBpIdIkoU oupBoAaiou Ba npenel va
BaoioTei o0 O0a avagEPOnkav avwTEPW avagopikd He TNV Tafivounon Twv
XPNHATOOIKOVOUIKWY HECWV.

Eniong, Tnv 28.10.2010 To ZupPoUAi0 Twv AigBvawv AoyioTIKwV MpoTUnwv eEEOWOE TIG
avaBewpnUEVEG ANAITACEIC TOU avaQopika Pe Tnv Ta&ivounon kalr Tnv anoTignon Twv
XPNHUATOOIKOVOUIKWY  UMOXPEWOEWV. JUPPWVA ME TIC VEEC dAMAITAOEI, Ol  OMOIEG
evowpaTwbnkav oto keipevo Tou AMX.A. 9, OoTnv MEPINTWON TWV XPNHATOOIKOVOUIKGOV
UMOXPEWOEWY NMou pia ETaipeia emiAéyel kaTd Tnv apxikn avayvwpion vd anoTIJAoEl oTnv
euloyn afia PEow Twv anoTEAEOPATWV, N HETABOAN TNG euloyng aiac Oa npénel va
KaTaxwpeital ota anoteAéopara, Pe €Eaipean To Nooo TnG PETABOANG nou anodideTal oTov
NIOTWTIKO Kivduvo Tou €kOOTN, To onoio Ba npénel va kataxwpeital ansubeiac otnv Kabapn
©¢on. Tnv 16.12.2011 1o ZuppouAio Twv AleBvav AoyioTiKwv MpoTUnwy, PE TNV €kO0ON VEAG
Tpononoinong Tou A.M.X.A. 9, UETEBEOE TNV NUEPOUNVIA UNOXPEWTIKNG EPAPHUOYNG TOU ano
v 1.1.2013 otnv 1.1.2015. TéAog, enionuaiveTal Nwg yia Tnv ohokAnpwan Tou A.M.X.A. 9
EKKPEMEI N OPICTIKOMOINGN TWV KEIMEVWV MOu agopoUv OTnNV anoTiunon oTo avanooBeoTo
KOOTOG KAl OTOV UMOAOYIOMO TNG anopeinong kabwe kar otn AoyioTiKr avTioTaduiong. H
eTaipeia  €€eTalel TIC EMINTWOEIG Nou Ba €Xel n UIOBETNON Tou &v AOyw npoTUNou OTIC
OIKOVOUIKEC TNG KATACTACEIG.

e Tpononoinon Tou Aigdvoug MpoTinou XpnHAaToOIKOVOMIKNG Avagpopdg 7
«XpnHaTooikovoMIka péoa: Nvootonoinoeig».Ioxuel yia XpRoeI§ HE Evapén
1.1.2015

Tnv 16.12.2011, To ZupPouAio Twv AieBvav AoyioTikwv MpoTUinwv eEE0wWOE TNV Tpononoinaon
Tou A.MX.A. 7. Me Tnv Tponomnoinon auTtr npooTébnkav oTo NPOTUMO YVWOTOMOINCEIG
avagopika Pe Tn petaBaon oto A.MX.A. 9. H eTaipeia €€eTalel TIC EMNTWOEIC Nou 6a Exel N
UI0BETNON TNG €V AOYW TPOMOM0INONG OTIC OIKOVOUIKEG TOU KATAOTACEIC,

e Tpononoinon Tou AigBvoUg MpoTUnou XpnUAaTOOIKOVOHIKNG Avagopdc 10
«Evonoinpéveg OikovopikéG Karaotdoeig», Tou Aigbvoug [Mpotunou
XpnHAaTooikovouiknG Ava@opdc 11 «IxXnuata und KoIvo £AEyX0» Kal TOU
AigBvoUg MNMpoTUunou XpnHaTtooikovoMIKAG Avagopds 12 «I'vwoTonoinoeig
nepi CUMHETOX®WV Ot AAAEG eTaipeieg»: Alata&eig peraBaong. Ioxvsl yia
XPNOEIG e évapén 1.1.2013

Tnv 28.06.2012, To SUpBoUAI0 Twv AlgBvav AoyioTik®v MpoTUnwv eE£dwos  Tpononoinon
Twv dIaTGEewv PETARACNG TWV avwTEPW NPoTUNwv. Me Tnv Tporonoinan JIsukpivileTal oTI
«nMepopnvia apxIkNG E@apuoyne» eivar n €vapgn Tng €Tnoiag nepiddou OTnV  ornoia
e@apuodleTal yia npwTn @opa 1o A.M.X.A. 10. Z€ nepinTwon NoU To GUPNEPACHA 000V agopa
Tnv gvonoinon N Un ETaipgiag kata tnv nUEPOUNVia apxIkng Epapuoync ival diapopeTIKO OF
ox€on e ekeivo nou enéBalav ol diata&eig Tou AA.M. 27 kal TnG Algpunveiag 12, undapyel
Unoxpéwaon avadpouiknG MpPOCApPHOYNG MOVO TNG AUEOWG MPONyoUHEVNC  OUYKPITIKAG
nepiodou. H napouciaon avadpopika MNPOCAPHOCHEVWY MANPOMOPIMY YId MNPONYOUUEVEG
nepIOdoUC €ival NPoalpeTIkr). AvTigToixn £€aipeon yia Tnv napouciacn avanpoodpUoCHEVWY
NANPOPOPILY CUYKPITIKWY MEPIOSWV NAPEXETAI KAl OTIC TPOMNOMOINKEVEG SIATAEEIG METABAONG
Twv AMXA. 11 kai 12. EmnAéov, ol yVWOTOMOINCEIC MOU aPOPOUV N EVOMOIOUMEVES
eTaipeiec €1dIkNG dopng (structured entities) dev €ival UNOXPEWTIKEG YIA KAWIQ GUYKPITIKNA
nepiodo Mmpiv anod Tnv npwTn epapuoyr Tou A.MX.A. 12. H eTaipeia €EeTalel TIG EMNTWOEIC
nou 6a €xel n UI0BETNON TNG eV AOYW TPOMOMOINoNG OTIC OIKOVOUIKEG TOU KATAOTAOEIC,
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e Tpononoinon Tou Aigdvoucg MpoTunou XpnHAaTOOIKOVOUIKNG Avagopag 10
«Evonoinpéveg OikovopikéG Kataortaoeig», Tou AieBvolg Mpotunou
XpnHaTooikovoMIKNG Avagopas 12 «MvwoTonoINOEIG NEPI CUPHETOXMWV OF
aAAeg eTaipeiec» kal Tou AlEBvoUG AoyioTikoU TMpotinou 27 «ATOHIKEG
OikovopikéG KataoTaoeic»: ETaipeiec EnevdUoswv. IoXUel yia XPrROEIG HE
évapin 1.1.2014.

Tnv 31.10.2012, 1o SupBoUANo Twv AlgBvmv AoyioTIKwv MpoTUnwy €EE0WOE TNV AVWTEPW
Tporornoinon Me TNV onoia npoadIopileTal n &vvold TWV <«ETAIPEINV ENEVOUCEWV» KAl
napexeTal €€aipeon w¢ NPoG TNV UMNOXPEWON TOUC VA €VOMOIoUV ETAIPEIEG MOU EAEYXOUV.
JUYKEKpPIPEVA, Yia eTaipsia enevdloswy Oev Ba evonoiei TIC BUyaTpIKEG TnG, oUTE Ba epapuolel
TIG d1aTa&eig Tou A.M.X.A. 3 OTav anokTa Tov £Aeyxo AAANG ovToTNTac, ahAa Ba anoTiud TIC
enevdUOEeIg TNG O BuyaTpikéG aTnv €UAoyn aia PEOW Twv AnoTEAEOHATWV GUU(WVA PE TO
A.N.X.A. 9. EEaipeon oTov avwTEPw Kavova ival ol BuyaTpikeG eTaipeieg nou Ogv KATEXOVTAI
ME OKOMO TNV Anokouion KEPDOUG anod Tnv enévouan, aAAd yia TNV napoxr UMnNPeciwv nou
oxetilovral pe Tn dpacTnpioTnTa TnG ETaipeiag enevdloswv. AlsukpivileTal, woTO00, OTI N
pNTPIKN ETaipeiag enevouoswy, nou dev Bewpeital kai n idia ETaipeia enevouoswy, Ba evonolei
OANEC TIC €TAIPEIEG NMOU €AEYXEI, OUMNEPIAAUBAVOUEVWV QUTWV MOU E€AEyXOVTal HECW TNG
Etaipeiac enevdloswv. H uloBETnon TnG avwTépw Tporonoinong and Tnv eraipeia dev
QVAMEVETAl Va EXEl ENINTWON OTIC OIKOVOUIKEG TOU KATAGTACEIG.

BeATiooeig AicOvav AoyioTik®v MpoTunwv. Ioxvel yia XpRosig e évapén 1.1.2013

>Ta nAdioia Tou NpoypdPuaTog TWV ETACIWV BEATIOOEWY TwV AleBvav AoyioTikwv MpoTUnwy,
TO ZUMPBOUNIO €E€dwaoe, TNV 17 Maiou 2012, un eneiyoucseg aAAd anapaitnTeG TPOMOMOINCTEIC
0€ ENIPMEPOUG NPOTUNA WE Epappoyn anod 1.1.2013.

2.2. INHAvVTIKEG AOYIOTIKEG KPIOEIG, EKTIHNOEIG KAl UNOBEOCEIG,.

H npoeToiyacia TwV OIKOVOUIKWV KATAOTAOEWY oUPgwva pe Ta Aibvn MpoTuna
XpnuaTtooikovopikng MAnpo@dpnong (AMXA) anaitei anod Tn dloiknon To GXNUATIONO KPIoEWY,
EKTIUNCEWV Kal UNoBECEwWV Ol onoieg ennpealouv Ta dnNMUOCIEUPEVA NEPIOUTIAKA OTOIXEIA Kal
TIC UNOXPEWTEIG TNV NUEPOUNVia GUVTAENC OIKOVOUIKWV KATaoTacewv. Ennpealouv eniong Tig
YVWOTOMOINCEIC TWV EVOEXOMEVWV ANAITHOEWV KAl UMOXPEWOEWV TNV NUEPOMNVIa oUVTAENC
OIKOVOUIKWV KATAOTACEWV KaBwG Kal Ta dnuUOCIEUPEVA Nood €00dwv Kal €£00wv KATd Tng
nepiodou. Ta npayuatika anoTeAéopaTa evOEXETAl va JIAPEPOUV ano auTtd Ta onoia £Xouv
eKTIUNGel. O1 eKTIUNOEIG Kal ol Kpiogic Baagifovral oTnv euneipia Tou nNapeABOVToG Kal Ot
AGM\OUG NapAyovTeG, GUMNEPIAAUPBAVOUEVWY KAl TWV NPOodOKIOV yia PHEANOVTIKA yeyovoTa, Ta
ornoia BewpoUvTal AOYIKA OTIG CUYKEKPIUEVEG OUVONKEG, v €navagioAoyoUvTal CUVEXWG LE
TNV Xpnoiponoinan oAwv Twv dIaBECIPwV NANPOPOPIWY.

Kpioeig

O Baoikég kpiosic nou npayuaronolei n dloiknon TNG €Talpeiac (eKTOG TwV KPICEWV Mou
OUVOEOVTal HE EKTIUNOEIC Ol onoie¢ napoucialovral OTn OUVEXEID) kal MOU €XOUV TNV
onuavTikdTEPN €nidpacn oTa nNodd Mou avayvwpifovTal OTIC OIKOVOMIKEG KATAGTATEIG, KUPIWG
oxeTiCovTal JE TNV AvakTnoIPOTNTA TWV ANaITOEWV.

EKTINNOEIC KAl UNOBETEIG

2UYKEKPIKEVA NOCd Ta onoia nepiAapBavovTal r) ennpealouv TIG OIKOVOUIKEG HAC KATAOTACEIC,
Kabwg Kal TIC OXETIKEG YVWOTOMOINCEIG EKTIMWVTAI, ANAITWVTAC and €UAC va oxnuarifoups
UNOBEOEIC OXETIKA WE aiec ) ouvbnkeg, ol onoieg dev €ival duvaTtdv va €ival YVWOoTEG e
BeBaidTnTa KATG TNV NeEPiodo OUVTAENG TWV OIKOVOUIKWV KATAOTACEWV. Mia AOyIOTIKNA
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EKTiUnon OewpeiTal onuavTikhy OTav €ival ONUAvTIKn yid TNV €KOva TNG OIKOVOMIKNAG
KATaoTaong Tng €TAIPEIAc Kal Ta anoTeAECPATA KAl anaiTei TIG nio JUOKOAEC, UMOKEIPEVIKEG N
NePINAOKES KpioeiG TNG OloikNong, ouxva wC anoTEAEOPA TNG avdaykng yid oxXnUAaTiopo
EKTIUNOEWY OXETIKA e TNV €nidpacn unoBEcewv ol onoieg eival aBePRaiec. H eTaipeia afloloyei
TETOIEG EKTIUNOEIC O OUVEXN Baon, Baci{OPYEVOC 0TA AnoTEAEOUATA TOU NAPeABOVTOC Kal OTnv
EUMEIPIA, OE OUOKEWEIC E €IDIKOUG, O TACEIC KAl 0 AAEG MEBODOUG, o1 onoiec BewpouvTal
AOVIKEG OTIG OUYKEKPIUEVEC OUVONKEC, ONWG €NIONG Kal TIG NPOBAEWEIC JAG OXETIKA HE TO NWG
auTa evdéxeTal va aMdafouv oto WEMov. ZTn § 3 «Z0voyn Twv AOYIOTIK®V MOMTIKWOV>»,
avapEPOVTal 01 AOYIOTIKEG MOAITIKEC O OMOIEC £XOUV eMIAEYEl and AnodekTEG EVAAAKTIKEC.

e ExTipnon anopsioong

H eTaipeia eAéyxel €TNOIWG TG NEPIOUCIAKA TOU OTOIXEIA yia TUXOV AMOMPEiwon Kal EpEUVA Ta
YEYOVOTA 1 TIC OUVONRKEG nou kaBiotoUv miBavn Tnv UNApEn anopsiwong, OnwG yia
napadeiyya yia onuavTikn OUOUEVAG ahhayr] oTo £TAIpIKO KAiJa ) hia anogacn yia nwAnon n
d1GBeon piag Jovadag i evog Asiroupyikou Topéa. O kaBopiopog TnG Unapéng anopeiwong
anaiTei Tov UMOAOYIOUO TOU QAVAKTNOIMOU TNG avTioToIXNG Movadag, n onoia ekTIATAl
XPNOILONOoIWVTAG TN HEBOBO TNG NPOEEOPANCNC TWV TAPEIAKWV POWV.

Ta avakTAoiya nood Twv Povadwv dnuioupyiag TAUEIakwy powv £xouv kabopioTei Baailopeva
o€ unoAoylopoUc TG aiag xpriong. AuToi ol unoAoyiopoi anairoUv Tn XPrion EKTIMACEWV.

Eav and autr) Tnv avaAuon npokUNTEl avaykn yid Anopeiwon, N METPNON TNG AMOMEiwong
anaitei exTignon Tng €uAoyng afiac via kabe avayvwpilOPEVO EVOWMATO I MEPIOUTIaKO
oTOIXEI0. Z€ QUTH TNV NEPINTWON, XPNOILOMOIEITAl N NPOCEYYION TWV TAUEIAKWY POWV N ornoid
avagEPETal Napandave ano aveEApTNTOUG EKTIUNTEG, OMOU KPIVETAI KATAAANAO.

EninAéov €TnNoiwG eAéyyovTal yia TUXOV anopeinon aAa avayvwpilOyeva aula nepiouciaka
oToIXEia PE KaBOPIOWEVEG WEENPEC (WEC KAl UMOKEIPEVA Ot anooBeon ouykpivovTac Tn
AoyioTikr aia pe To aBpoiopa Twv Jn NPOEEOPANUEVOV TAUEIOKWY POWV MOU AVAPEVETAI va
dnuioupynBoUv ano To MEPIOUCIAKO OTOIXEIO.

e ®opol €1003PaATOg

H eTaipeia undkeiral oe @Opo €1000NAKATOG and OIAPOPEG (POPOAOYIKEG apxeG. Ma Tov
KaBopiopd Twv NPoPAEWEWV yia (POPOUG €I000NUATOC aANAITOUVTAl ONUAVTIKEC EKTIUNOEIC.
Yndapyxouv NOAAEC oUVAANAYEC kal UMOAOYIOHOI yid TOUC OMoiouC 0 akpIPrG KaBopiopog Tou
(Opou eival aBéPRalog kaTa Tn ouvhln nopeia Twv €pyaciov TG enixeipnons. H etaipeia
avayvwpilel UNOXPEWOEIC yia avauevoueva BEuaTta @opohoyikoU eAéyxou BacilOuevn o€
EKTIUNOEIG YIa TO Nood TWV NINALOV POPWV Mou evOeXOUEVWC Ba ogeilovTal. ‘OTav To TEAIKO
anoTEAEOHA anod Toug POPOUC TwV UMOBECEWY auTwy, JIAPEPEI AnNo To NMocd TO OrMoio EiXe
apxikG avayvwpioBei OTIG OIKOVOUIKEC KATAOTACEIC, Ol Olapopec enmdpolv OTO  (POPO
£1000NUATOC Kal OTIC NPOBAEWEIG yia avaBaloyevn gpopoloyia TnG nepiodou, kaTta Tnv onoia
Ta Nood auTd oplioTikonoloUvTal.

o TpoBAéyeig

O1 emogaleic Aoyapiaopoi aneikovifovral Pe Ta Nood Ta onoia €ival niBavov va avaktndoulyv.
Ol ekTIMAOEIC YId Ta NOCA MOU AVAUEVETAl vd avakTnOouv MpoKUNTOUV KATOMIV avaAuong,
Kabwg Kal anod Tnv edneipia TNG £TAIPEIAG OXETIKA WE TNV mBavoTnTa ENICQAAEIDV TWV
neAaTwv. MOAIC yivel yvwaoTd OTI £&vag CUYKEKPIMEVOC Aoyaplaopog unokeiral o PeyaAUTePO
KivOuvo Tou ouvnBoug MIoTwTIKOU KIvOUVoU (nY, XaunAr NIOTOANMTIKN IKQvOTNTA TOU NEAATN,
dlapwvia oXeTIkG PE TNV UNApén r To Nocd TG anaitnong, kTA.), o Aoyapiacuodc avaiueTal
Kal KaToniv kataypagetal wg eMoPaleid, €av ol CUVORKEC unodnAwvouv OTI N anaitnon sivai
aveionpakTn.
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e EvdexOpeva yeyovoTa

H eTaipeia eunAékeTal og dIKAOTIKEG OIEKDIKNOEIG Kal anolnUIWCEIG KATA Tr ouvhdn nopeia Twv
epyaciov TnG. H dioiknon kpivel 0TI onoioidnnoTe diakavoviopoi ds Ba snnpgalav onuavTika
TNV oIkovouIkr, Béon Tng omic 31 AekepBpiou 2012. MapoAa autd, o KaBopIOHOC Twv
EVOEXOUEVWY UMOXPEWOEWY NMOU OXETICOVTAl HE TIC DIKACTIKEC OIEKOIKNOEIG KAl TIC ANAITNOEIG
gival yia noAUnAokn di1adikacia, nou nNepIAaPBAVEl KPIOEIC OXETIKG PE TIC NIBAVEG CUVENEIEC Kal
TIG OIEPUNVEIEC OXETIKA E TOUG VOMOUC Kal TOUC KAVOVIOHOUG. MeTABOAEC OTIC KPIOEIC 1) OTIC
Olepunveieg eivar mBavo va odnynoouv o pia avuénon n HIa HEiWon TV eVOEXOUEVWY
UMOXPEWOEWY TNG ETAIPEIAC OTO PEANOV.

e  Q@iAipn {wn anooBECIHMV OTOIXEIWV

H dioiknon Tng etaipeiac €€eTalel TIC WPENPEC {WEC TWV ANOORECIYWY OTOIXEIWV O KABE
xpron. Tnv 31n AekeyPpiou 2012 n dioiknon TnNG €Talpeiac ekTIUA OTI oI WPENPES {WwEG
avTinpoownelouV TNV avaydevopevn XpNnolhoTnTa Twv OTOIXEIWV Tou evepynTikoU. Ta
npaypaTonoinbevTa anoTeAEONaTd, wWOTO0O, €ival nmiBavd va dlapePouV AOYW TEXVIKAG
Baduiaiag ana&iwonc, Kuping 0GoV apopda To AOYICHIKO Kal TO HNXavoypagikd eE0NAIOHO.

3. Z0voyn TV AOYIOTIK®V MOAITIKOV
3.1. Tevika

O1 onNpAavTIKEG AOYIOTIKEG MONITIKEG, Ol OMOIEG £XOUV XPNOIJOMoINBel oTnV KATAPTION AUTWV
TWV OIKOVOMIKQV KATAOTAOEWY ouvowilovTal NnapakaTw.

A&iCe1 va onueiwdei, Onwc avapEpOnKe avaAUTIKOTEPA AVWTEPW OTNV § 2.2 «ZNUAVTIKEG
AOYIOTIKEG KPIOEIG, EKTIMAOEIG KAl UNOBETEIC», OTI XpNOIUoNoloUVTal AOYIOTIKEG EKTIUACEIG Kal
UnNoBEoEIC OTNV KATAPTION TWV OIKOVOUIK®WV KATAOTACEwV. Mapd To yeyovog OTI QUTEG ol
ekTIUNoEIG Baaifovral oTnv KAAUTEPN yvwon TnG O10ikNonNg OXETIKA UE TA TPEXOVTA YEYOVOTA
Kal EVEPYEIEG, TA NpaypaTikd anoTeAéopaTa eival mlavo va dlagEpouv TEAIKA and auTtd Ta
onoia £xouv ekTIPNOEI.

O1 OIKOVOUIKEC KaTaoTdaoelc TNG EATA TAXYMETA®OPES A.E. napouaialovTal o€ eupw (€), To
0onoio €ival To ASITOUPYIKO VOUIoHA TNG.

3.2. Merarponn oToIXEinv o€ EEvo vOHIoHa

JuvaAAaypaTika kEpdn kal {NMIEC O OMOIEC NPOKUNTOUV anod ouvaAlAayég avayvwpilovTal ota
anoTeAéopaTa oTo KovOUM «XpnuaTtooikovopikd €0oda/(€€oda)». H «TAXYMETA®OPEZX EATA
A.E.» yia TIg ouvaAayég pe EEva Taxudpopeia kal agpONOPIKEG ETAIPEIEG EKTOG and TO EUPW,
Xpnolgonolei oav vopiopa 1o SDR To onoio €ival n gEON NUEPNOIA TIMR TEOOAPWV BACIKMV
VOUIOUATWV.

3.3. Avayvepion £00dwv Kal danavev

Ta €o0da avayvwpilovral, OTav niBavoloyeital OTI WEANOVTIKG OIKOVOUIKA OQEAn Ba
€l0peUOOUV OTNV OIKOVOUIKI OVTOTNTA KAl auTd Td OMEAN HMNopei va enigeTpnBolv e
a&onioTia.

To €0000 enIYeTPATAl TNV €UAoyn a&ia Tou sionpaxBevToc avTaAAayhaTog Kal gival kabapo
and Qopo NPoCTIBEPEVNC agiac, EMITTPOPEG, KABE €idOUC EKNTWOEIG Kal apoU nePIopIoToUV Ol
NWANCEIG EVTOG TNG €TAIPEIAC.

To nocgd Tou £0000U BewpeiTal OTI PUnopei va PeTpnBei a&idnioTa, oTav OAeG o1 evOEXOUEVEG
UMOXPEWOEIC MOU OXETICOVTal JE TNV NWANCH £XOUV EMIAUBEI.
Mapoxr unnpeciov

O1 NpooPePOPEVEC unnpeaiec TNG TaxupeTapopeg EATA opadonoiotvTal wg £EnG:
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e TMopta — MopTa apopd Tn dlakivnon avTikelyévwv otn EANGda evrog kal eKTOC
NoAEwv.

e EMS agpopd oTn YeTa@opd kai £nidoon avTIKEIMEVWV ano Kai Npoc To EWTEPIKO PEOA
ano €va naykoopio dikTuo TaxudpopIkwV YNNPeoInv o€ 120 XwpEC.

e SPM agopd Jiakivnon avTIKEIMEVWV Kal €Midoon OTo £EWTEPIKO TNV EMNOMEVN
gpyaoiun nuépa oTic kUpleg Eupwnaikeég nOAeIC kal Tn TaxuTepn duvatn snidoon (2-6
NUEPEC) OTOV UMOAOINO KOOWO 0 179 GUVOAIKA XWPEG.

'Ec0da and TOKOUG-XPNHATOOIKOVOHIKA

Ta éooda and TOKOUG avayvwpilovral Xpnoidonolimvrac Tn HEBodo Tou npayuaTikou
EMITOKIOU, TO OMOIO €ival TO €MITOKIO TO OMoI0 NPOEEOPAEi e akpiBela HEAOVTIKEC KATABOAEG
TOIG PETPNTOIC N €IoNpAa&eiC yia Tn SIApKEId TNG avauevopevng (W ToUu XpNHATOOIKOVOUIKOU
MEoOU 1), OTAV ANAITEITAl, yid OUVTOPOTEPO OIAoTnMa, oTnv kKabapr) AoyioTikhy afia Tou
XPNUATOOIKOVOUIKOU MEPIOUTIAKOU GTOIXEIOU I TIC UNOXPEWONG.

‘OTtav pia anaitnon €xel unooTei anopeinwon afiac, n €raipeia Peiwvel TN AoyIOTIKN agia oTo
nocd Nou avapéverar va avaktndesi, To onoio €ival ToO NOCOO MOU MPOKUMTEl aAMnod TIG
EKTIMWHEVEC MEANOVTIKEG TAUEIOKEC POEC MPOEEOPANMEVEG ME TO MPAYMATIKO EMITOKIO TOU
MEOou Kal ouveyiCel Tnv nepIOdIK avaoTpo®ry TNG MPOeEOPANONG WG €0000 amnod TOKOUC.
'Eooda and TOkoug o€ OAveld TA onoid €XOUv UMOCTEI anopeinaon avayvwpidovral
XPNOILONOIWVTAC TO apXIKO NPAyHATIKO EMITOKIO.

3.4. ANOKTMUEVO AOYIOHIKO

Ta aiAa nepiouoiaka oToixeia NEPINAPBAVOUV TO ANOKTWHEVO AOYIOHIKO NMOuU Xpnoluornoleital
oTnVv napaywyn r otn dioiknon.

O1 dandveg, ol onoiec kepahaionololvTal anoofevovral pe Tn HEBOOO TNG OTABEPNC
anooBeonc KaTd TIG EKTIHWHEVEG WPEAIMEC (WEC Toug (Tpia We névTe Xpovia). EmnAéov kai To
QMNOKTWHEVO AOYIOUIKO UNOKEITAI € EAEYXO AMOMEIWONG TNG a&iag Touc.

3.5. EVO®MPATEG aKIVNTONOINCEIG

Ta kTipia, 0 TEXVIKOG €EONAIOUOC, Ta EmnAa gu@avi(ovTal oTo KOOTOC KTAOEWC TOUG 1} OTO
KOOTOG KTHONG HEIWMEVO HE TIC CWPEUPEVEC ANOOPRETEIC KAl OMOIECONMNOTE OWPEUPEVEG {NMIEC
anopEIWONG. 2To KOOTOG NEPIAAPPBAVETAI €NIONG TO KOOTOG AVTAAMAKTIK®OV HEPIKMV TUNHATWY
TWV EVOOUATWV AKIVITOMOINOEWY Td onoia anarroUv avTikaTdoTaon Kata TakTa dlacThuara,
£av NAnNpPoUVTal TA KPITAPIA avayvmpiong.

Ta KOOTN TNG KABNUEPIVIC GUVTNPNONG TWV EVOWHATWY AKIVNTOMOINCEWY avayvwpilovral ota
anoteAéoparta éTav npayuaTonoiouvTal.

Av n AoyioTiKN a&ia TwV EVOWUATWV aKIVNTOMOINOEWV EXEI UNOCTE Wia unoTipnon i Jia Znuia
anopEgiwong auTrh NPAyUaTonoIiTal ONwE NEPIYPAPETAl NAPAKATW.

To kEPdOG N n {nuia and Tn 81aBeon Twv £daPIKWV eKTACEwY Ba npoadiopileTal wg n diagopa
METAEU Tou kaBapou npoidvTog Tne O1IaBsonc, av undpyel, kal TNG AoyIoTIKNG a&iac Tou
oTolxeiou kal avayvwpileTal oTa anoTeAéouaTa.

O1 anooBEceig £xouv unoAoyioTei e TN oTadepr PEBODO kab’ OAn Tn dIApKeEIa TNG WPENIUNG
(NG TwV NEPIOUTIAKWY OTOIXEIWV.

O1 WPENPEG LwéG (0L £TN) TWV EVOWNATWY AKIVATOMNOINCEWY cuvowilovTal NapakaTw:

KTipia & eykaTtaoTaoceig KTipiov 12
MnxavnuaTta & MnxavoAoyikog EEonAiopog 8,3
MeTagopika Meoa 5-6,7
‘EminAa kai Aoindg EEonAiouog 4,2-6,7
EkTunwTég / Hardware 3,3
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O1 unoAsippaTikéc afiec, ol w@ENpec (weg kal ol péBodol anoofeong enaveEeTalovral Kai
npooapuolovral €dv €ival anapaitnTo oTo TEAOG kabe xpnonc.

3.6. MioOwoszig

H ekTignon yia To €av pia cuppwvia nepIEXel oToixeio pioBwong npaypaTonolsital Kata Tnv
évapén Tnc oupewviac, AauBavovrac un oyiv OAa Ta O1aB£oiya OTOIXEIa Kal TIG 10IAITEPEC
ouvOnkec. MeTd Tnv £vapén TnG cuPPWVIag npayuaTonolsiTal enavagioAdynon Tne, yia 1o eav
nePIEXEI OTOIXEIO MioBwaong, 6Tav oupBaivel kAnolo and Ta NAPakATw:

a. Yndapxel JetaBoAn oTtouc 6poug TNG oUMBAonG, KTOC Ki av n HETABOAN anAd avavewvel n
naparTeivel TN cupdpwvia

B. AokeiTal OlkaiwPa aAvaveWONG r CUUQPWVEITAl Hia napdrtacn, €KTOG KI av OpoC TNG
avavéwong f TNG napdtaonc apyxika gixe NepIANgOei oTn HICOWTIKNA NePiodo

Y. Yndpxel pia PETABOAN OTO KATA nOCO n eknAnpwon £€aptdtal anod &va kabopiouévo
MEPIOUTIAKO OTOIXEIO

0. Ynapxel onuavTikni aAAayr} oTo NepPIOUCIakd GTOIXEIO

Eav pia oup@wvia enava&loloyeital, n AOyIOTIKA QVTIHET®NION YIa MIOOWOEIC epapuoleTal ano
TNV nUepopnvia nou n PeTaBoAn oTIG ouvBnkeg ouvenayovTal enavagiohoynon yia ta (a), (y)
n (3) kal and Tnv nUEPOMNVIa TNG avavewong r TNG napdraong yia Tnv nepintwaon (B).

3.6.1. H eTaipeia w¢ HICOMTAG

H 1dlokTnoia &voc MIoBwUEVOU NEPIOUCIaKoU oTolxeiou WeTaBIBaleTal oto HICBwTR €av
JeTaBiBalovral og auTtov ouoiacTika OAol oI KivOuvol Kal Td OQPEAN mnou oxeTiovTal PE TO
MIOBWUEVO MEPIOUTIAKO OTOIXEIO aveEApTNTO HE TOV VOUIKO TUNO Tn¢ oUpPBacnc. Katd tnv
évapén Tng Hicbwaong To neplouaiakd aToixeio avayvwpiletal oTnv elAoyn aia Tou N €av &ival
XaunAOTepn, otnv  napoloa  afia  Twv  eNAXIOTWV  KATABOAWV  HICOWHATWV
oupnepIAaUBavopEVwY Kal €nINAEoV KATABoAwWV €Av undpyouv, mou kaAUunTovTal ano To
HIoBWTA.

'OAec o1 UNOAOINEG MICBWOEIC avTIMETWNICOVTAl WC ASITOUPYIKEC HIOBWOEIG. O KaTABOAEC OTIC
OoUpBAoeIc AsIToupyIkng HioBwong avayvwpidovral w¢ €€000 oTa anoTeAéouaTta Pe Tn €uBeia
MEBODOO (OUOXETIONOC €0000U Xpnong kai £€0dou). O1 oxeTI(OpeveG OandAveg, ONWG n
ouvTAPNON Kai N ag@aiion, avayvwpidovral wg ££0do, dTav NpayyaTonolouval.

3.6.2. ‘EAEYXO0G ANOMEINONG TOV ACOUATWV - EVOMHATWV AKIVITONOINCEWV

OI aowpaTeg Kal EVOWHATEG AKIVNTOMOINCEIG TNG ETAIPEIG UNOKEIVTAI Of  €AEYXOUG
anopginonc. Ma Aoyoug afloAdynong TnG dnoudsiwonG, OpIoHEVA MEPIOUCIAKA OTOIXEID
opadonoiouvTal oTo XAaunAOTEpO €ninedo oTo onoio opadonoloUvTal oTn  HIKPOTEPN
avayvwpiolyn oudada OToIXEiwV TOu EVEPYNTIKOU MOU ONUIOUPYEI TAUEIOKEC EI0POEC ANO TN
xprion Tou (Movadeg Anuioupyiac Tapeiakwv Powv). QC anoTéAEoua, opIoPEVA MEPIOUCIAKA
oToixeia e€eTalovral Qutovopa yia TUXOV anogsiwon evew kdanola aMa efetalovral wg
Movadeg Anpioupyiac Tapeiakwv Powv.

H npokUnTouoa unepa&ia emiyepiCeTal oe kabe Movada Anuioupyiag Tapeiakwv Powv
(M.A.T.P.). O1 M.A.T.P. avTinpoownglouv To XaunAdTEPO €ninedo evrdg TNG €TAIPEIAg, OTo
onoio napakoAouBeiTal n unepa&ia yia Toug okonoug TG d10iknong.

O1 (g ano peimon Tng aiag piag M.A.T.P. atnv onoia éxel kataveunBei unepakia, apyika
MEIwVouv aTnv AoyioTikr afia Tng. Kads anopévouoa {nuia anoysiwaong, PepieTal avaloyika
oTa Aoind nepiouaiakd aToixeia Tng M.A.T.P.

2€ NePINTWON MoU N Taipeia NwANRoel Wia 6pacTnpIOTNTA Nou EUNEPIEXETAl O Mia M.A.T.P.
oTnV onoia £xel NPONYOUMEVWG KaTavepnOei unepaia, TOTE n unepa&ia AauBaverar unown
KaTd Tov Kaboplopod Tou kEPdoUC N TNG {NUIAG and Tnv dIAGBEoN Kal KATAVEUETAl avaloyIKda
oTnv nwAoUpevn dpaaTnpEidTNTA. YNO To npioua auTto, n ungpagia nou diaTiBeTal PeTpaTal e
Baon TIC OXeTIKEC afiec TnNG dpacTnpPIOTNTAC Nou OIaTEBNKE kal Tou NApaKpaTnOEvTog
TuAMATOG TG M.A.T.P. EvaM\akTikG, OTav n €Taipsia pnopei va ekTignoel afioniora kal va
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anodei€el OTI kanola aAn pEBodog avTikaTonTpilel kKaTa KaAUTEPO TPOMo Tnv unepagia mou
ouoyxeTiCeTal Je TNV 0pacTnEIOTNTA Nou dIaTEBNKE, TOTE akoAouBsiTal n JEBodoC auTn.

Ta nepiouciakd oToixeia 1 ol M.AT.P. nou oupnepiAauBavouv o1 AOINEG ACOWUATEG
aKIVNTOMOINOEIC PHE anpoadiopioTn WPEAIUN {wr) Kal Ta NEPIOUCIAKA OTOIXEid Nou akoun Oev
gival dlaBéaipa npog xpron e€etalovTal yia TUXOV anopsiwon To eAaxIoTo s €Troia Bacn. Ta
unoAoina nepiouciaka oroixeia kal ol M.A.T.P. €EeTalovTal yia anopeiwon o€ NEPINTWOEIC NOU
unapxouv evOei&eic OTI n AoyioTikn a&ia pnopei va pnv ival avaktioiyn. H ¢nuid anopeiwong
avayvwpileTal oTo Noocd Kata To onoio, N AoyioTIKr a&ia TwvV NEPIOUCIAK®Y OTOIXEIWV ) TwV
M.A.T.P unepBaivel Tnv avaktioiyn a&ia. Avaktioiyn aia evog oToixeiou Tou evepynTikoU 1
M.A.T.P., anoteAei To uwnAOTEPO Mood WETAEU TnG euhoyng a&iac kar Tng a&iac xpnong
(npokunTel pe Baon TNV a&loAoynon Twv NPOsEOPANUEVWV PHEANOVTIKWV TAUEIOK®MY POWV TOU
gToixeiou N Tng M.A.T.P.).

'ONa Ta nEPIOUCIAKA OTOIXEId WETAYEVESTEPA €MAVEKTIMOUVTAI OE MEPINTWOEIC NMou n {nuid
anopEiwONG Nou €iXe apxIKWG avayvwpIoTel YNOopei va unv ugioTaral.’

3.7. Xpnuartooikovopikda Meplouaiaka Zroixeia

Ta XpnUATOOIKOVOUIKA MEPIOUOIAKA OTOIXEid TNG eTaipeiac nepiAauBavouv davela  kal
anaitnosic. H ekTipnon Tng anopeinong yiveral ToUAayIoTov o€ kaBes nuepopnvia dnuogiseuong
TWV OIKOVOUIK®WV KATAOTAOEWY EITE OTAV UNAPXOUV QVTIKEIMEVIKA TEKUNPIA OTI KAMOIo
XPNUATOOIKOVOUIKO OTOIXEIO 1| opada XpnHATOOIKOVOUIKWY OTOIXEIWV €XOUV UMOCTEI HEIWON
NG a&iag Toug eite OX.

3.7.1. Adavzia ka1 AnAITNOEIG

Ta daveia kal ol anaiTnoeIg €ival Pn nNapaywya XpnHaTooIKOVOUIKA OTOIXEId ToU evepynTIKOU
Je oTaBepéc kal NpoodIopIoTEG KATABOAEC Kal Ta onoia Oev €XOUV XPNMUATIOTNPIAKNA TIUN OF
evepyn ayopd. AnuioupyoUvTal OTav n €Taipeia Napéxel XpAKaTa, rf UNNpeciec ansubeiag os
évav oQEINETN XWwpIC NpOBeon €UNOPIKAG EKUETAAMEUONC. Ta OdAveld Kal ol andiTroEIg
anoTIWVTAl OTO AnooBeCUéVo KOOTOG BAosl TNG HEBOdOU Tou NpayudaTikoU €MITOKIOU HEIOV
KGBe npoBAewnc yia anopciwon. Kabe petaPfohrn otnv afia Twv daveiwv kal anarrioswy
avayvwpileTal oTa anoTeAéopaTa 6Tav Ta 0Avela Kai ol anaitnoelg diaypdgovTal ) ugioTavTal
Meiwon Tne a&iag Toug Kabwc Kal KaTa Tnv dIEVEPYEIA TNG AanNOOBEDNC.

Ma OPIoPEVEG aANAITOEIC NPAYMATONOIEiTAl €AEYXOC Yid TUXOV dAMOMEIwCN Toug avd
Mepdovwpévn anaitnon (yia napddeiypa yia kabe neAdTn EexwpioTd) OTIC NEPINTWOEIG OMNOU N
gionpa€n TNC anaitnong £xel XapakTnpioBei eknpOBeoun kata TNV nUeEpounvia Twv
OIKOVOUIKWV KATAOTACGEWV 1) O£ MEPINTWOEIG OMOU AVTIKEIPEVIKA OTOIXEIQ UNOJEIKVUOUV TNV
avaykn yia anopeinon Touc. O1 Aoinég anaitiosic opadonololvTal Kal EAEyXovTal yia TUXOv
anopEiwan Toug OTO OUVOAO TouG. O opAadeC £xouv oav KOO XapakTnpioTIKO Tnv
YEWYPAPIK) KATAVOWN, Tov KAGdO JpacTnpioTNTAC TwV avTICUKMPBAANOPEVWVY Kal, €av
undpyouv, GAAa KoIva XapakTnpIoTIKA NIOTWTIKOU KIvOUVOU Mou TOUG XapakTnpilouyv.

O1 anaItnoeIg kal Ta davela nepIAayBavovTal oTa KUKAOPOPOUVTA NEPIOUTIAKd OTOIXEIA, EKTOC
aQuTwVv nou ANyouv WETA Tnv ndpodo 12 pnvav ano Tnv nuepopnvia iooAoyiopol. AuTd
xapaktnpiovrar oav  Pn  KUKAOQOPOUVTA MEPIOUTIaKd  OTOIXEId. 2TOV  I00AOYIOHO
Ta&ivopoUvTal oav €PMNOPIKEC Kal AAAEC anaITAOEIC Kal anoTeAoUV To UeyaAUTEPO PEPOG TWV
XPNHATOOIKOVOUIKWV MEPIOUCIAKWY OTOIXEIWV TNG ETAIPEIAG.

3.8. AoyioTiki ®opou Eicodnparog
3.8.1. Tpéxouoa ®opoloyia Eicodnparog

H Tpéxouoa (OPOAOYIK) anaiTnon/unoxpewon nePINAUBAVEl €KEIVEC TIGC UMNOXPEWOEIC N
anaiTnosiC anod TIC (POPONOYIKEC apXEC OXETICOUEVEC WE TNV TPEXOUOd I NPONYOUHEVEC
nepIGOOUG avapopdac nou dev £xouv KaTaBAnBei YEXp! TNV nUepounvia Tou IooAoyiopou.
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YnoAoyilovTal oUM@®VA HE TOUC (POPOAOYIKOUC GUVTEAEDTEG Kal TOUG (POPOAOYIKOUG VOHOUCG
nou epappolovral aTnv dnNUOCIOVOMIKT XPRon TNV onoia apopouyv, BACEl TwV (POPOAOYNTEWV
KepdWV yia Tnv Xpnon. 'ONec oI WETABOAEC OTIC TPEXOUOEC (QPOPOAOYIKEG aNAITAOEIC N
UMNOXPEWOEIC avayvwpilovTal oav (popoAoyIko €000 0Ta anoTeAéopara.

3.8.2. AvaBaAAopevn dopoloyia Eicodnparog

H avaBaMopevn @opohoyia €100dnpaToc unohoyideTar pe Tnv PEBOOO UMOXPEWONG MOU
€0TIAdel OTIC NPOCWPIVEG DIAPOPEC. AUTH NEPIANAUBAVEl TNV oUYKPION TNG AOYIOTIKNG a&iac Twv
anaiTroswy Kal UNoXPEWOEWY TWV OIKOVOMIK®MV KATAGTACEWY KE TIG AVTIOTOIXEG POPOAOYIKEG
Baoeic.

O1 avaBal\opeveg popoloyIKEC anaimioelc avayvwpilovTal aTov Baduod nou eivar mbavo Ot
Ba avTioTaduIoToUV £vavTi TNG MEANOVTIKNC (popoloyiag £1000nuaToG.

O1 avaBaAAOpEVEC (POPONOYIKEG UMOXPEWOEIC avayvwpilovTal yia OAEC TIC (POPOAOYNTEEC
NPOCWPIVEC IAPOPEC,

Aev avayvwpiteTal avaBalopevn popoloyia yia TIC NPoowpIVEC dIAPOPEC NoU OXETI(ovTal JE
enevOoUOEIG O BUYATPIKEG €AV N AVACTPOPH AUTWOV TWV MNPOCWPIVRV dIapopwV HMopei va
eleyxBei anod Tnv €Taipeia, eve avapeveTal oTI N npoowpivn diagopd dev Ba avaoTpagpei oTo
MENOV. EminpooBETwe, o POPOAOYIKEC {NUIEC NOU WNopoUv va HETAPEPBOUV Ot EMOPEVEC
nepIOdOUG KaBwg Kal Ol  (POPOAOYIKEG MIOTWOEIG OTNV €TaAlpeia  avayvwpidovtal g
avaBal\OPEVEC POPONOYIKEG aNAITHOEIG.

Kapia avaBaA\opevn gopohoyia Osv avayvwpileTal kaTa Tnv apxikn avayvopion diag
anaiTnong r UNoXpewong o Wia guvallayn nou Oev anoTeAEl OUVEVWON EMIXEIPNOEWY Kal
KAaTd Tnv oTiyur) TnG ouvaliayng, Oev ennpedlel oUTe TO AoyioTikO KEPDOC oUTE TO
(popohoynTéo kEPDOC N {nuId.

O1  avaBaA\OPEVEG (POPONOYIKEC aMaITrOEIC KAl  UMOXPEWOEIG unoloyidovral HE  TOUG
(POPONOYIKOUC GUVTEAEDTEG MOU AVAUEVOVTAl va €QApUooTolV oTnV NePiodo katda Tnv ornoia
Ba TakTonoin®ei n anaitnon f N UNOXPEwaon, AAPBAvovTAag unmown TOuC (OPOAOYIKOUG
OUVTEAEOTEC Mou €xouv BeomioTei 1 ouoIWOWC OeomIOTEl, PEXPI TNV NUEPOMNVIA TOU
IcoAoyIgpoU.

O nepiocOTEPEC HETABOAEG OTIC avaBaMOUEVEC (POPOAOYIKEC aMAITHOEIG I} UMOXPEWTEIG
avayvwpilovtal oav  @opoloyikd £8000 oTa anoTeAéopata. Movo PETABOAEC  OTIC
avaBarAOpeVeEC (POPONOYIKEC ANAITAOEIC I UNOXPEWOEIC MOU OXeTiCovTal e WETABOAR oTnv
a&ia TG anaiTnong ) UNoXPEWONG Nou XpewveTal ansuBeiac oTa idia kepalaia XpewvovTal
nioTwvovTal ansubeiag oTa idia KepaAaia.

H eTaipeia avayvwpilel pia nponyoupévme PN avayvwpiopevn avaBaiOpevn (popoAoYIKN
anaitnon katd Tnv ékTaon nou €ival mlavo OTI HEAAOVTIKO POpPOoAOYNTED kEPDOG Ba eNITPEYEI
TNV avakTnon TnG avaBaropevng popoAoyIKNnG anaitnong.

H avaBalopevn @opoloyikny anaitnon enave€etaleTal oe kGBe nuepounvia 1goAoyiopoU Kal
MEIQVETAl KATA TNV €KkTacon nou Oev gival NAEov MBavo OTI eNaApkEG PopoAoyNnTED KEPDOC Ba
eival dIaB&aipyo yia va emITpEwel TNV agionoinon TNS WPEAEIAC PEPOUG I TOU GUVOAOU aUTHG
TNG avaBaAOPEeVNG POPOAOYIKNG anaiTnong.

3.9. Tapsiaka Ala0€oipa kai Tapeiaka Iocoduvapa

Ta Tapeiaka diabéaiya kal Tapeiakda iI0oduvapa nepIAappavouv PeTpnTda oTIG TPAnEeleS Kal aTo
Tapeio kabBwg kal PpaxunpoBeopec, UWNANG peuoToTnTag enevOUOEIC, ONWC agieg TNng
XpnHaTayopdg kai TpanedikéG KaTabeTeIg Pe nuepopnvia ARENG o Tpeig pnveg N Aiyotepo. Ol
a&iec TNG XpNUATayopag gival XpnUaToolKOVOUIKA NEPIOUTIakd nou aneikovidovral aTnv eUAoyn
a&ia PECW TWV anoTEAEOUATWV.

MNa Tov okono Twv Kataotdoewv Tapeiakwv Powv, Ta Tapeiaka O1aBéciya kai TAEIQKA
IcodUvaya anotehouvTal and Taueiakd OlabEciua  Kal  TAPEIQKA, 100dUvapa  Onwg
npoaodiopioTNKav avwTEPw, XwPIc va nepIAAPBAvVOVTAl Ta EKKPEUR UNOAOING TWV TPANedKwV
unepavainyewv (bank overdrafts).
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3.10. 'Idia KepaAaia

To peToXIKO KepAAalo npoodiopileTal cUPPWVA UE TNV OVOUAOTIKN a&ia Twv PETOXWV Mou
£xouv €kdoBsi. O koIVEC HETOXEG TalvopoUuvTal oTa idla kepdaiaia.

H au&non Metoxikou KegaAaiou pe kataBoAn peTpnTwv nepiAapPBavel kabe diapopd unep 1o
apTio Katd TNV apxikn €kdoon TOU METOXIKOU Kepahaiou. KaBe kOOTOG GuvalAayng
OXeTI{OMEVO PE TNV €KOOON TWV METOXWV KABWC Kal ornolodnnoTe OXETIKO OPENOC (POPOU
£1000AATOG TUXOV NpokUWel apaipolvTal ano Tnv al&non Tou PeToXIKoU KepaAdiou.

Ta oToixeia €vOG XPNHATOOIKOVOMUIKOU HECOU MOU a) ONMIOUPYOUV XPNHATOOIKOVOUIKN
UMoXPEWON TNG OIKOVOUIKAG OvTOTNTAC kal B) napéyouv €va dikaiwya npoaipeong oTov
KATOXO TOU HEOOU VA TO HETATPEWEI OE OUMPHETOXIKO TITAO TNG OIKOVOMIKNAC OVTOTNTAC,
avayvwpilovtal EEXwpIoTG o0av  XpNUATOOIKOVOUIKEG UMOXPEWOEIC, XPNMATOOIKOVOUIKES
anaITioEIC 1} CUPKETOXIKOI TITAOL.

To anoBeyatikd avanpooapuoyns nepidauBavel  képdn  kai  (NUIEC  €EaiTiag NG
avanpooapuoynG  OUYKEKPIMEVWV  XPNMATOOIKOVOMIK®OV — MEPIOUTIAKWY  OTOIXEIWV  Kal
EVOMUATWV akivnTonoinoswv. Ta napakpatnBevra kEPdOn nepiAauBavouv Ta TpEXOvVTA
anoTeAéopaTa Kai auTta nponyoUHEVWY NEPIOdWV ONWG yVwATOoNoIoUVTal GTa anoTeAEopaATa.

3.11. Mapoxég Adym ouvta&iodoTnong kai BpaxuxpovieG nNApoOXEG Oc
epyalopévoug

3.11.1. Napoxég €§6dou anod Tnv Ynnpecoia

O1 napoxéc €€6dou anod Tnv unnpeoia kataBaillovrar étav n anacxoAnon TepuariteTal ano
TNV €Taipeia yia ouvta&iodoTtnon Tou HiocBwToU. Kartayyehia Tng oUuBaonc epyaciag yiveral
MOVO yia ooBapouc neiBapyikoUG AOYoug kal OTn MepInTwon auTh Oev kataBaiieral
anolnuiwon. Or epyalduevol TNG €Taipeiac, ouvtagiodoTouvTal cUPP®WVA PE TIC 10XUOUOEC
ao@aMoTIKEG dlaTEEIG.

H ETaipeia £xel unoxpEwan yia anolnuinon Twv pyalopévmv nou NpokUnTel and TiC JIATAEEIG
Tou N. 2112/1920. O unoloyiopog yivetar and NTuxioUXo avaAoyioTr JE Tn WEBOdO TNG
NPoBeRANUEVNG NIOTWTIKNG Hovadac.

3.12. XpPNHATOOIKOVOUIKEG YNOXPEWOEIG

Ol XpNUATOOIKOVOUIKEC UMOXPEWOEIC TNG €Talpeiac neplAapBdavouv Tpaneika ddavela Kal
Aoyapiaopoug unepavahnpewe (overdraft), epnopikéc kar GAAou €idOUG UMOXPEWOEIC Kal
XPNHATOOIKOVOUIKEG MIOBWOEIG. O XpnNUATOOIKOVOUIKEG UMOXPEWTEIC TNG ETAIPEIAG (EKTOC TWV
daveiwv) aneikovifovral otov IooAoyIopo, oTo kovOUAI “MakponpOBECHES XPNHATOOIKOVOUIKES
Ynoxpewoeig” kabw¢ kal aTo kovOUAI “AOINEC ELMNOPIKEC UNOXPEWOEIC”.

O XPNUATOOIKOVOUIKEG UMOXPEWCEIC avayvwpilovTal otav H eTaipeia OuppeTéxel O pia
OUMBATIKA OUPGWVIAQ TOU XPNUATOOIKOVOUIKOU HEoOU Kal diaypdgovral OTav n ETalpeid
anaA\dooeTal ano TNV UNOXPEWGN 1 AUTR AKUPWVETAI 1] AfYEl.

O1 Tokol avayvwpilovtal wg £60d00 oTo KOVOUA Twv “Xpnuartooikovopikawv EE6Swv” oTnv
KataoTaon AnoTeAeopaTwy.

O1 UNOXPEWOEIG anod XPNHATOOIKOVOUIKEG MICOWOEIC anoTIwvTal oTnv apxikn agia peiov To
Nnogo TOU KEPAAAIoOU TWV XPNHATOOIKOVOUIKWY EEOPANTEWV.

O! gUNOPIKEG UNOXPEWTEIC avayvwpilovTal apXIKwE OTNV OVOUaaTIK) Toug aia kal akoAoUBwC
anoTIYWVTAl OTO AnooBETUEVO KOOTOC HEioV TIG kaTaBoAEG diakavoviauoU.

Ta pepiopata OTOUG METOXOUC nepIAappavovTal oto KovdUM “Aoinéc BpaxunpoBeopeg
XPNHATOOIKOVOUIKEC UNOXPEWOEIC” , OTAV Ta WepiopaTa ykpivovtal and Tnv Fevikn Suvéleuaon
TwV MeTOXWV.
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Ta k€PdN Kai o1 {nuiEC avayvwpidovral oTnv KataoTaon ANOTEAEOPATWY OTAV Ol UMOXPEWOEIC
dlaypagovTal kKabwe kal JECWw TNG JIEVEPYEIQC ANOOPRETEWY.

'Otav pia undpyxouoa XPnUATOOIKOVOUIKI] UNOXPEWGT avTAANAOCETAl JE HIa GAAN UNOXPEWOT
OlaMOPETIKAG HOPPNC ME Tov idlo daveloTr aAAd ouciaoTIKa Jla@OoPETIKOUC 6PoUG, N oI Opol
MiaG  U@IOTAPEVNG UMOXPEWONG TPOMOMOIOUVTAl ONUavTika, Onw¢ Mia avralhayn n
Tporonoinon, auTtrn avTipeTwnileTal oav €E6(pANCN TNC apXIKNG UNOXPEWAONG Kal avayvwpion
piac véac unoxpEéwonc. Kabe diapopda OTIC avTioTOIXEG AOYIOTIKEC a&iec avayvwpileTal oTa
anoteAéopara.

3.12.1. Aaveia

Ta Tpane(ka Odaveid napexouv Xpnuatodotnon (pakponpoBesoun n Bpaxunpobeoun) Twv
AsIToupylnv TG €Taipeiac. ‘'OAa Ta ddvela apXIkwG avayvwpilovTal oTo KOOTOG, Mou €ival n
€uAoyn a€ia Tou avraAAaypaTog nou AauBAveTal ekTOC TOU KOOTOUC £KOOONG OXETIKA HE TOV
daveiopo.

MeTd Tnv apxikn avayvwpion, Ta Odveld anoTIMWVTAl OTO anooBeCUEVO KOOTOG kal KABE
dlapopd avapeoa ota £€0oda Kal Tnv €EOMANCN avayvwpileTal oTa anoTeAéouaTa Kata Tnv
nepiodo Tou davelopou Baoel TnG YeBGOOU Tou NpaypaTikoU ENITOKIOU.

To anooBeopévo kOOTOC unoAoyileTal Aaupavovrag unown kabe kdOTOG €kdoong kal KaOe
EKNTWON N UNEP TO APTIO MOCO OTOV dIAKAVOVIOUO.

3.13. Aoinég nMpoBAéweig, Evdexopeveg YnoxpewoelG kai Evdegxopeva
Mepiouoiaka oToixeia

O1 npoBAgweic avayvwpilovTal 0Tav yia napouoa d€opeuon civalr mbavo ot Ba odnynoel ot
EKPON OIKOVOMIKOV NOpwv yia Tov ‘Opiho, evw auTr pnopei va ekTiynBsi kai a&iormora. O
XPOVOG NpayuaTonoinaong n To Nooo TnG EKPONG KNopei va gival aBeRaia.

Mia napoloa Ofopeuon npokUMTEl and Tnv NApoucdia Miag VOMIKNAG 1 TEKUAIPOUEVNG
UNoxXPEWONG Nou €xel NpokUWel and yeyovoTa Tou NApeABOVTOG, yia napadelyya €yyUnoelg
NPoIOVTWV, VOUIKEG avTIOIKIEG ) enaxdr cupBoOAaia.

O1 npoBAéweic avadiapbpwong avayvwpilovTal HOVO €av £va AENTOUEPEC TUMIKO NPOYpauua
€xel avanTuxOei kal ekTeAeOTEI, 1} N Aloiknon €xel TOUAAXIOTOV avaKoIVWOEl Ta XapaKTNPIOTIKA
TOU npoypdupaToG o' autouc nou npOKEITal va ennpeacTolv anod auto. MpoPAéweig dev
avayvwpifovTal yia HEANOVTIKEG AEITOUPYIKEG {NMIEG.

‘OTav PEpog i To alvoAo TnG anarroUpevng dandvng yia Tov dIakavoviouo iag npopAeywng
avapeveral va anodnuiwdei and kanoio alo PEpog, n anolnuinon 6a avayvwpileTal oTav Kai
Movov oTav, eival kat’ ouoia BERaio OTI n anolnuiwon 6a sionpaxdesi, av n OIKOVOMIKN
ovTOTNTA dlaKAvovioel TNV UMNOXPEWAN KAl auTr avTIHETWNIOTEI WG &va 1I0IAITEPO NEPIOUTIakd
oToixeio. To nood nou avayvwpiletalr yia Tnv anolnyiwon Oev unepBaivel To Noood TNG

npoRAeynC,.

To €£000 OXETIKG Pe pia NpOBAewn napoucialetTal oTa anoTeAéopara, kabapo and To noao
Mou avayvwpioTnKe yia Tnv anolnuinaon.

Mia npoPAewn xpnoidonoicitalr povo yia Ta €£0da yia Ta onoia €iXe apXIKWC OXNUATIOTEI
npoBAeywn. O1 npoPAEyelc enaveEeTalovral o  kdBe nuepopnvia Ioohoyiopol  kai
npooappolovTal NPOKEINEVOU Va AneIkovi(ouv TV TPEXOUTd KAAUTEPN EXTIKNNGON.

O1 npoBAEYEIC ANOTIWVTAl OTO NPOGOOKWHEVO KOOTOC NOU anaITEITAl yid va npoadIopIoTEi N
napouca déopeucn, Bacilopevol oTa Mo afionioTa Tekunpla nou eival diabgoiya KaTa Tnv
nuepopnvia IooAoyiopoU, nepiAapBavovTac Toug KIVOUVOUG Kal TIC aBeBalOTNTEG OXETIKA WE
Tnv napoloa dECPEUAN.
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'Otav n enidpacn TnC OlaxpovikNG afiac Tou XPAMATOG €ival OnUavTikh, TO M00O0 TNC
npoBAewng ival n napouoa aia Twv 00wV MOU avapévovTal va anairnbouyv, NMPOKEIJEVOU
va TakTonoindei n unoxpewon.

To nNpo-(popou MITOKIO NPOEEOPANONG AVTAVAKAG TIG TPEXOUOTEC EKTIMNOEIG TNG ayopdcg yia T
dlaxpovikn afia Tou XpruaToc Kal TOUG CUVAPEIG JE TNV UNOXPEWOT KIVOUVOUC. TO EMITOKIO
dev avtavakAa KivoUVOUC YIa TOUC OMoiouG Ol JEANOVTIKEG EKTIMNOEIG TAUEIOKWY POWV EXOUV
NpooapuoaTeEi.

'OTav xpnoidonolsital n YEBodoc TNG NPoeEOMPANCNC, N AoyIoTIKA afia piac npoBAswnc au&avel
0t KABe nepiodo £TOI WOTE va avravakhd Tnv napodo Tou Xpovou. Autn n auénon
avayvwpileTal w¢ kOoToG davelopou ota anoteAeopara. ‘OTtav undapyel £vag aplBpoc odoiwv
deopeloswy, n mBavotnTa OTI pia ekpory 6a anaitnBei yia diakavoviopo, kabopileTal
AapBdvovrag unown Tnv Katnyopia Twv Oopeloswv, WG &va ouvoho. Mia npOBAswn
avayvwpileTal akoun kar av n nibavotnTta npayuaTonoinong €KPOnG yid £va OTOIXEIO Mou
nepIAapBaveTal oTnv katnyopia deopeUoEWY ival PIKpn.

Av dev eival eQeEnc niBavo OTI Yia ekpor) NOPwV, NMou EVOWHATWVOUV OIKOVOUIKG OpEAN, Ba
anairnOei yia va dlakavoviaTei n unoXpEwar, N NpOBAswn 6a avacTpepeTal.

Y€ TETOIEC NEPINTWOEIC OMOU N dUVATN EKPOI| OIKOVOUIK®V NOPWY 0av dnoTEAECUA NAPOUCmY
OeopeUoswy Bewpeital pn mbavry, n To Nogd TnG NpPOBAewng Oev WMOpei va eKTIUNOEI
agioniora, 0ev avayvwpileTal kapia unoxpewon otov IooAoyiopo, ekTOC edv BewpeiTal oTa
NAdiola TNG OUVEVWONG ENIXEIPNOEWY.

AUTEC 01 EVOEXOMEVEG UMOXPEWOEIC avayvwpilovTal oTa nAdiold TNG KATAavoung Tou KOOTOUG
anoKTNoNG OTa MEPIOUCIAKA OTOIXEId KAl UMOXPEWOEIC KATA TNV OUVEVWOT| ENIXEIPNOEWY.
AkohoUBWG anoTiwvTal oTo UWNAOTEPO MOCO WiaC OUyKpIoIUNG npOoBAewng Onwg
NePIYPAPETAl AVWTEPW KAl OTO NOCO NOU EiXE APXIKWG avayvwploTel, Yeiov KABs anooBEoewC,.

MOavég €10poEC and OIKOVOMIKA OPEAN yia Tov ‘OpiAo nou dev nAnpoUv akdun Ta KpITnpid
€vOC MEPIOUDIaKOU OTOIXEIOU BewpoUvVTal EVOEXOUEVEC ANAITNOEIG.
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ETRo1EG O1KOVOHIKEG KaTaoTAOEIG

TnG nepP1odou 1 Iavouapiou éwg 31 AekepBpiou 2012

4. ZnHEINOCEIC ENi TWV OIKOVOHIK®OV KATAOTACEWV

4.1. AvAaAuon TOV EVOOHATOV NAYINV NEPIOUCIAK®MV OTOIXEIMV

AkoAoUBw¢ napaTiBeTal avaAuTIkA N Kivnon Twv Nayiov NePIOUCIaK®Y OTOIXEIWV TNG ETAIPEIAC:

‘Erum\a kot Aoutog

AKLVNTOTIOLOELG UTIO

Ktipla Mny/kog e€omAlopog Metadopikd péoa e€omAlopog ektéleon JUvolo

KaBaph Aoylotikr Afia 1/1/2011 339.497 12.134 408.709 605.721 5.593 1.371.654
MpooBrkeg 101.840 0 417.634 308.806 269.241 1.097.521
NwAnoeg-Ataypadég (2.036) 0 0 (5.593) (7.629)
Aarévn anéoBeong (37.179) (1.662) (178.570) (281.227) 0 (498.638)
AnooBéoelg nwAnBéviwy nayiwv

KaBapr Aoyiotikr A§ia 31/12/2011 402.123 10.472 647.773 633.300 269.241 1.962.908
MpooBrkeg 50.919 0 20.133 125.238 0 196.291
NwAnoeg-Ataypadég (338.294) 0 (19.807) (48.755) (269.241) (676.097)
Aarévn anéoBeong (34.932) (1.662) (132.077) (152.473) 0 (321.145)
AnooBéoelg nwAnBeviwy nayiwv 85.773 0 71 47.023 0 132.866
Noywotikn agia tnv 31 AskepBpiov 2012 165.589 8.810 516.093 604.333 0 1.284.823

Mnxavohoytkdg ‘Erumha ko Aowndg AKwvnTomoLioELg UTO
Ktipla E€omAlopog Metadopikd Méoa e€onMALoNOGg ektéleon SUvolo

Muktr) Aoylotiki agia 464.744 14.579 1.030.154 1.860.530 89.646 3.459.654
SUOOWPEUUEVEG AITOOPECELG KOL QMOUEIWDN (125.247) (2.446) (621.445) (1.254.809) (84.053) (2.088.000)
Ka®apr Aoyiotikr A§ia 1/1/2011 339.497 12.134 408.709 605.721 5.593 1.371.654
Mkt Aoylotik agia 564.549 14.579 1.447.788 2.169.335 353.294 4.549.546
SUOOWPEUMEVEG AITOOPECELG KOL QMOUEIWON (162.426) (4.108) (800.015) (1.536.036) (84.053) (2.589.637)
KaBapr Aoylotiki A§ia 31/12/2011 402.123 10.472 647.773 633.300 269.241 1.962.908
Mkt AoyloTiky agia 279.209 14.579 1.448.115 2.245.819 89.646 4.077.386
JUCOWPEUNEVEG AITOCPECELG KOL AMOUEIWDN (113.622) (5.770) (932.021) (1.641.487) (89.646) (2.782.546)
KaOapr Aoyiotikr A§ia 31/12/2012 165.589 8.810 516.093 604.333 0 1.284.823
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ETnoieg O1kovopikEG KaTtaoTdaoeig

Ta evowpata ndyia nepiouciaka oToIXEid, anoTIHoUvVTal 0To KOOTOG KTAONG HEIWMKEVO WE TIC
OWPEUMEVEG aNOOBETEIC Kal TUXOV {NMIEC anoyeinonc.

Aev unnpyxav UnoBnKeg ni Twv nNayiwv NEPIOUCIAKWV GTOIXEIWV TNG ETAIPEIAC.
4.2. AvaAuon GQUA®V NEPIOUCIAK®V OTOIXEIOV

Ta dula neplouoiaka oToixeia yia Tnv Etaipeia availovTal ¢ €ENc:

Noylopikd poypappota H/Y
KaBapr Noylotiki A§ia tnv 1/1/2011 441.279
MNpooBrkeg 273.543
NwAnoelg 0
Aamdvn andopeong (87.460)
Andofeon nwAnoswv 0
KaBapr Aoyiotikr A§ia tnv 31/12/2011 627.361
MNpooBrkeg 822.448
NwAnoeLg 0
Aamavn andopeong (236.375)
AndoBeon nwAnoswv 0
KaBapr Aoyiotikr A§ia thv 31/12/2012 1.213.434

AOyLopLKA Tpoypappata H/Y
Mkt Aoylotikn agia 1.353.303
JUOOWPEUHEVEG AMOOPBECELG KOL QITOpEiwan (912.025)
KaB®apr Aoyiotikr A§ia 1/1/2011 441.279
Muwktr Aoylotikn agia 1.626.846
SUCOWPEUUEVEG AIMOCPRETELG KOL amopeiwon (999.485)
Ka®apn Aoyiotikr A§ia 31/12/2011 627.361
Mkt Aoylotiki agia 2.449.294
JUOOWPEUMEVEG AMOOPBECELG KOL QItopeiwan (1.235.860)
KaBapr Aoyiotikr A§ia 31/12/2012 1.213.434

Ta dula nepiouoiaka oToixeia sival EAeUBepa Bapwv.

4.3. AvaAuon AoIn®v HakponpoBeCHMV anaITAOEMV

31/12/2012 31/12/2011
EyyunoeLg ano evoikia 51.659 49.264
EyyurioeLg ETXELPOEwWY KOG whENELag 25.119 20.661
Z0voho 76.778 69.925

O1 pakponpoBeopeg anamioeig TngG ETaipeiag avapéveral va sionpayxbolv oTo TEAOG TNG ARENG
TWV OUMBATIKWV JEOPEUCEWV BATEI TWV OXETIKWV CUHBOAdiIwV (EVOIKiwv KAM).

4.4. AvapaAAopeveg ®opoAoyIkEG ANAITIOEIG

O oupwn@IoPOC TWV avaBarAOPEVWY (POPOAOYIKWV aNAITHOEWY Kal UNOXPEWOEWY AAUBAVEI
Xwpa OTav unapyel, anod NAeUpac eraipeiac, epappocIPo Vouikd SIKaiwPad yia KATI TETOIO Kal
otav ol avaBarAopevol (pOPOI EI00DRAKATOC aPopouV oTnv idla PopoAoYIKN apxn.

O avaBaAAopevog (pOpoG €100dNKAToC unoAoyileTal eni TwV NPOCWPIVAOV dlIaPopwy, HE TN
XPNOILOMNoINoN TwV (POPOAOYIKOV OUVTEAEOTWV NOU KABe @opd loxUouv. Ta nmood nou
gpgavidovral oTov IC0AOYIOHO eKTIMATAI OTI Ba avakTnBouUv 1} Ba diakavovioTouv PeTda Tnv 31"
AekepBpiou 2012, Ma Tov UNOAOYIOPO TNG avaBaAOHEVNC (OpoAoyidG TwV XWPWV MNou
dpacaTnpionoiolvTal aTnv EAAGDa, 0 (popoAOYIKOG GUVTEAEOTNG TNG Xpriong 2012, avépxeTal
og 20%.
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O1 KIVAOEIC TwV avaBarAOUEVWY POPOAOYIKWV anaIiTACEWV Kadl UMOXPEWOEWY TNG ETAIPEIAC
NpIV TOV CUPYNPIOHO TOUG £XOUV:

31/12/2012 31/12/2011
AvaBaAlopevn AvaBaAAdpevn AvaBaAAopevn AvaBaAAopevn
¢opoloyikn dopoloyikn ¢opoloykn ¢dopoloywkn
anaitnon unoxpéwon anaitnon unoxpéwon
EVOWQATEG OLKLVNTOTIOL OELG 14.532 41.697
MetadepOUEVES aXPNOLUOTIOINTES
$opOoNoyLKES NHLEG 0 80.000
YTOXPEWOELG TTAPOXWY TPOCWTILKOU AOyw
€€0660U amod TV UTtNPEGia 30.404 56.833
SUvoho 44,937 178.530
Supdnolopodg 0 0
KaBapn avaBaAlopevn popoloykn
anaithon / (unnipémcn) 44.937 178.530
. AVOYVWPLOHEVES
1.1.2012 Avayvwpiopeves ot Kadotaon 31.12.2012
ota’lsia Kedahaa . .
ZuvoAtkwv Ecodwv
EVOWUATEG AKLVNTOTIOLHOELG 41.697 (27.165) 14.532
MetadepOLEVESG AXPNOLLOTIOINTES
HOPONOYIKEG TNULEG 80.000 (80.000) 0
YTOXPEWOELG TTOPOXWV TIPOCWTILKOU AOyw
€£08ou amod tnv unnpeoia 56.833 (26.429) 30.404
ZUvolo 178.530 (133.594) 44.937

H ETaipeia Bewpei TIC anaITioEIG QUTEC AVAKTNOIYEG.
4.5, Epnopikég kai Aoinég anaitioeig (KUKAO(popoUv eVEPYNTIKO)

O1 eunopIkEC anaiTnoelg TG ETaipeiag avahovTal wg €ENG:

31/12/2012 31/12/2011
MNeldteg eoWTEPLKOL 7.706.920 8.371.506
Nehdteg e€wtepikol 1.332.243 1.367.672
Arnatioelg Mpoaktopwv 16.295.397 12.033.721
ETUTAYEG ELOTIPAKTEEG (LETAXPOVOAOYNUEVEG) 480.774 375.880
Eruodalei kat enidikot meAdteg 1.759.849 1.341.707
Meiov: NpoPAEDELG AMOUEIWONG EUTIOPLKWY ATIOLTHOEWY (2.156.440) (937.946)
Z0volo 25.418.743 22.552.539

2TOUG NeAATeG eowTepikol nepIAapBavovTal anaitnoelg and 18I0TEG NEAATEG, kabwg kal ano
To EMnvikd Anuooio kai aMa npoowna oOnyociou dikaiou and Tn diakivnon TG
aMnAoypagiag Toug.

O1 anaIriosic and NPAKTOPEC apopoUV NAPEXOMEVEG NAPOXEC TNG ETAIPEIAC NPOG NEAATEG NOU
OlevepyoUvTal HEOW nNpakTopwv. A TIC ANAITAOEIC AUTEC Ol MPAKTOPEC EIONPATTOUV
npopndeia, n UuMOXPEWon TnG onoiag nepIAapBaveral oTto KovOUAI Tou  I00AOYIGHOU
«MpounBeuTES».

To oUVOAO TWV AVWTEPW ANAITNOEWV BewpeiTal Nwg gival BpaxunpoBeoung ARENG. H eAoyn
afia autwv Twv BpaxunpdBECUWV XPNUATOOIKOVOUIKWY MEPIOUCIAKWY OTOIXEIWV OtV
kaBopileTal aveEapTnTa Kabwc n AoyioTikn a&ia BewpeiTal Nwc npoosyyilel Tnv UAoyn agia
TOUC.

lNa OAec TIG anaIThoeig Tou ETaipeiag €xel npayuaTonoinbei ekTipunon Twv evOsifewy yia Tuxov
anopeinon Touc. OpIOKEVEC anod TIC analTAOEIC €XOUV UMOOTEI AnOMEION YIA TIG OMOIEC £XEI
oxnuartioTei avrtioToixn nNpdBAewn. Kata Tnv napoloa xpron 2012 n dioiknon Tng £Taipeiag
eMBapuve Ta anoTeAéopara Tng katd nocod €1.218 xIA. oxnuatifovrag avaioyn npdBAeyn. To
oUVOAO TNG OWPEUPEVNG NPOBAEYNC AVEPXETAI GTO NOCO TWV € 2.156 XIA.
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4.6. AvaAuon Tov Aoinwv KukAopopoUvTmv ZToixeinv EvepynTikoU

Ta Aoina Kukhogopiaka ZToixeia EvepynTikoU, avaAlovTal wg €Ene:

31/12/2012 31/12/2011
EA\NVLKO Anpdoio mpokataBoléc- mapakpatolpevol dpopot 122.989 117.188
‘E€oda emdpevwyY Xpricewv 181.280 623.272
‘Eooba xproewg eLoTpaktéa 1.388.367 2.215.793
Nourol xpewoteg Stadopot 532.554 887.006
Anattrioelg anod Aoumoug Gopoug 241.139 249.259
‘Ecoba xproswg Souleupéva 251.710 566.172
Aeopeupévol Aoyaploopol kataBéoewv 328.030 0
MpokataBoAég mpoundeutwv 0 41.197
J0volo 3.046.068 4.699.887

O1 un ekkaBapiopévec Anaitioelc diebvav cupwneiopwv (Ecoda XpHoewg €ionpakTea),
apopolv  KATaANnKTIKG OIKAIWMKATA Kal MNpoun6eiec and  TAaXUOPOMIKEC UMNPECIEG Mou
NapeXovTal 0€ XWPEG TOU EEWTEPIKOU KAl MEXPI TNV NUEPOMNVIA TOU I00AOYIGHOU OEV €XOUV
€KKaBapIoTEi.

2TOoUG OEOHEUPEVOUC AoyaplaopoUs KaTaBéoswy NepIAaPBAvovVTal KaTABETEIG Ol OMOIEC EXOUV
OEOMEUTEl WG ao@AAela yia k000N EYYUNTIKWV €NIOTOAWV UMEP TPITWV (NEAAT®V) yia Tnv
EKTEAEDN £pywV KUPIWG dnuoaiou kal Tpanelmv.

4.7. AvaAuon ToV TaHIGK®OV S1a0egipwv

Ta Tapeiaka diabeoipa Tng ETaipeiag avaAuovTal wg akoAoudwc:

31/12/2012 31/12/2011
Tapeio 158.927 203.203
AlaBgoipa og tpanellkoug Aoyaplacpols 3.229.510 976.599
ZUvolo 3.388.437 1.179.801

4.8. AvaAuon kafapng 6€ong
4.8.1. MeTOXIKO KEQPAAAIO

Kata Tnv 31 AekepBpiou 2012, TOo METOXIKO Ke@AAAlo TnG ETaipeiag avépxetar o €
12.069.982,05, diaipoUpevo o€ 411.243 ovOUAOTIKEG WETA WPOU LETOXEC, OVOUATTIKNG agiag
€ 29,35 £kaoTn Kai £xel w¢ €ENC:

ApOuoG LeTOXWY KOLWEG LETOXES Yrép to aptio 181€G LETOXES SUvoho

Ynohowta 1/1/2010 411.243 411.243 0 411.243
‘EkSoon Néwv Metoxwv - - - R

Ayopd 16iwv Metoxwv

NwAnon 16iwv Metoxwv

Ynéhowna 31/12/2010 411.243 411.243 0 - 411.243

‘EkSoon Néwv Metoxwv

Ayopa 18iwv Metoxwv

NwAnon 16iwv Metoxwv

Ynéhowna 31/12/2010 411.243 411.243 0 - 411.243

Tnv 30.04.2013 pe anogaon Tng EKTAkTNG MEVIKNG SUVEAEUONG TWV PETOXWY, ANopaciodnke n
au&non Tou WeToxikoU Kepaldiou TnG eraipeiag kata nooo 2.000.026,40€ pe Tnv €kdoon
68.144 véwv PETOXWV OVOUACTIKAG a&iag 29,35€ ekaotn. To nogd Tng au&énong KaAuEBnke
NANPWC ano Toug PETOXOUC TNG ETAIpEiac.

O1 peToxéG TNG ETaipeiag dev eival eionypéveg aTo XpnuaTioTnpio Aimv ABnvav.
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4.8.2, TakTik0 anoBepaTiko - Aoind anoBspaTika

To TAKTIKO AnoBepaTIKO OXNUATI(ETAI UNOXPEWTIKG €K TOU VOPOU and Ta KEPDN €KACTNC
XPNONG kal napapével ora idia kepaiaia Tng ETaipeiac npo¢ cupywneIopo Tuxov {nUIwv nou
Ba npokUwouv OTO HEAAOV evm €Exel (popoAoynBei peoa o kaBe xpnon oTtnv omnoia
OXNMATIOTNKE KAl KATA GUVENEI €ival EAEUBEPO POPOU.

Ta «Aoind AnoBepaTikd» Tng eTaipeiac avallovTal we €ENG:

Taktiko Nownd
ANOOEPATIKO ‘EKTaKTa amoBepatikd ANOOEUATIKA ZUvolo
Yridhouro otig 1 lavouapiov 2011 27.711 433.037 36.444 497.191
MeTtaBoAEG KaTd thv SLAPKEL TNG XPAONS -
Yriohouro otig 31 AskepBpiov 2011 27.711 433.037 36.444 497.191
MetaBoAég Katd TNV SLApKEL TG XPRONG - - -
Yriohouro otig 31 AskepBpiov 2012 27.711 433.037 36.444 497.191

>mnv «Katdortaon peraBoAwv Idiwv Kepalainwv», napouoialovTral GuvonTIKa Ol KIVIOEIC TWV
ISiwv KepaAaiwv Tng €TaIpeiac,

4.9. AvaAuon Tov napoXxwv ote epyalopévoug HeETa Tnv €030 and Tnv
unnpeoia

Anolnpioon npoownikoU AOyw ouvtagiodoTnong: H npoBAsyn yia anolnuiwon Tou
npoownikoU Aoyw €£00ou and Tnv unnpeoia aneikoviletal oTiC OIKOVOUIKEG KaTaoTACEIC
oUpwva Pe 1o AAM. 19 kal BacileTal oe aveEapTnTn avaloyIoTIKN WEAETN nou agopd Tnv
Etaipeia. O1 gpyalopevol TnG ETaipeiag nou cuvrta&iodoTouvTal anolnuiwvovral ge 1o 100%
TNG UNOXPEwonG nou Ba nmAnpwvoTav pe Baon Tnv EMnvikr €pyatikr vouoBeoia pe Tnv
npoUnoBeon opwe n anolnuinon va Pnv unepBaivel To avwTaTto OpIo anolnuinonc.

H ETaipeia Xpewvel oTa anoTeAéopaTta yia OedOUAEUMEVEC MAPOXEG Ot KABE MePiodo pE
avTioTolXn au&non TNG GOUVTAEIODOTIKAG UMnoxpéwons. O nAnpwpéC napoxwv nou 6Ba
OlevepyoUvTal OTOUC OuvTa&lodoToUHEVOUC KABe nepiodo Ba xpewvovTal €vavTl auTng TG
UNoxpEWONG.

H Evaipeic avébeoe 0 avayvwpIOUEVOUC aveEAPTNTOUG MEAETNTEC-AVAAOYIOTEC, Vva
NpaydaTonoifoouV €KTIUNON Yia TIG UNOXPEWOEeIC TNG ETaipeiac mou anoppéouv and Tnv
UnoxpEWoN TNG va kataBaiel anolnuiwoelg Aoyw ouvTa&lodoTnonc. Or BacikéG UNOBETEIC TNG
avaloyloTIKNG MeEAETNG Tnv 31n AeskepBpiou 2012 éxouv unoloyioBei pe Tn péBodo roll-
forward kai £xouv w¢ KATWO!:

31/12/2012 31/12/2011

MNpog€odAnTIKO EMLTOKLO 4,7% 4,7%
MeAoVTLKEG QUENOELG amoSoxwv 2% 3,7%
NMAnBwpLopdg 2% 2,3%
Ta nood nou avayvwpilovtal oTov I00AoyIoUO givai:

31/12/2012 31/12/2011
SupdWVIia UTIOXPEWOEWVY TIAPOXWV:
KaBapr urtoxpéwan évapéng rmepLlodou 284.166 240.290
NAnpwBeioeg mapoxeg
Noutég Aadopég (979)
SUVOAO SaAvNG OV avayVWPIoTNKE 0T AMOTEAEéTpATA (131.166) 43.876
Napovoa agia tng uno&péwcnq Té\oug eplddou 152.021 284.166

Ta nood nou avayvwpilovral oTnV KaTaoTacn anoTeAEoPATWY €ivar:

JuoTATIKA Tou KaBapoL meplodikol kOoToug ouvtaglodotnong :

Kdotog tpéxoucag anacxoAnong 46.353 36.966
XPNHUOTOOLKOVOULKO KOOTOG 10.249 8.951
AvaloyloTikeg {npieg/(képdn) (187.768) (2.041)
Kavovikni xpéwaon ota anoteAéopata 43.876
JUVOALKH XpEWON oTa amoTteAéopata (131.166) 43.876
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4.10. AoINEG HAKPONPOOBECHEG UNOXPEMOTEIG
31/12/2012 31/12/2011
NOUTEG LOKPOTIPODECEG UTIOXPEWOELG 430.303 245.303
J0volo 430.303 245.303

2TOV QVWTEPW Mivaka gPgavifovTal ol UNOXPEWTEIC TNG ETAIPEIAG NPOC OUVEPYATEG NPAKTOPEC
Kal apopd XPNHATIKEG €YYUNOEIC KAANG EKTEAEONG OUM@WVA WE TOUG OPOUG TNG CUMPATIKAG
EKNANPWONG TWV UNOXPEWOEWV TOUG, AnevavTl atnv eraipeid. O1 UNoXpewoel auTeC diapkoUv
MEXPI TO TEAOC TNG ANENC TwV cupBaTIKWV deopeloswy BAOEI TwV OXETIKWV CUHBOAdiwV.

TNV napouciacn TwV OIKOVOUIKWY KATAOTACEWV TnG nponyoupevng xpnonc 2011, To
avTioToIXo KovOUAI eupaviOTav oTo Aoyapiacuo «MpounOeuTES».

4.11. AvaAuon Tov Aoinwv MpoBAsyewv

AkohoUBwG napatiBeTal avaiuon Twv nNpoPAéwewv nou €xel dievepynoel n ETaipeia Tnv
31/12/2012 kai Tnv 31/12/2011:

Np6BAedn yia
Siadopég
¢opoloyikol NpoBAéYelg Nownég
gAEyxou ANO{NULWOEWV NpoBAéYerg J0volo
1.1.2011 200.000 50.000 18.910 268.910
MNpooBeteg mpoPAEPeLg
XpnotponotnBeioeg mpoPAEPEeLg (200.000) (200.000)
AxpNnOoLomoinTa Tood ou avaotpadnKav (50.000) (15.000) (65.000)
YnoAouro 31.12.2011 0 0 3.910 3.910
MNpdoBeteg mpoPAEPELg
XpnowonowinBeioeg mpoPAEdelg
AxpnoLponointa mood mov avaotpadpnkav (3.910) (3.910)
YnoéAouro 31.12.2012 0 0 0 0

Noingg npoBAEWeIg katd Tnv 31.12.2012 dev undapyouv.

4.12. AvaAuon Tov Egnopikov kal Aoin®v BpaxunpOOeoUmV YNOXPEDTEWV

AkohoUBwG napatiBeTal avaiuon TwWV EPNOPIKMV Kal AOINWY UMOXPEWCEWY Kal TWV AOINMV
BpaxunpoBeopwv unoxpewoswv TnG ETaipeiac:

31/12/2012 31/12/2011
MNpopnBeutég EcWTEPLKOY 4.711.990 4.773.149
YIOXPEWOELG OE TIPAKTOPES 13.411.625 8.541.127
MpounBeutég e§wtepikol 59.233 53.392
Erutayég NMAnpwtéeg 0 192.330
ZUvolo 18.182.848 13.559.898

To kOVOUNI «npopnBeuTeéC eowTepikoU» TnG 31.12.2011 yia va €ival Ouykpioiyo MeE TO
avtiotoixo TnG 31.12.2012 éxel peiwbei kata €245.303 0c OYEOn WHE TIG MNEPCIVEG
dnuoalsupévee kataoTaoelg (Map. 4.10 avwTépw).

31/12/2012 31/12/2011
‘E€oda xprioewg SeSouheupéva 271.773 100.447
Dopog MpootBépevng Agiag 149.906 749.165
Tapeia Kowwvikig Aoddiiong 646.738 360.975
Do6pog MoBwtwv YrinpeoLwv 112.823 39.225
Miotwtég Alddpopot 139.710 91.429
AtkaoUXoL omoln Lo WY 17.128 36.287
AvTKaToBOAEG 2.141.355 268.226
Nouroi Pdpot 195.163 747.441
Z0volo 3.674.593 2.393.194
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4.13. BpaxunpOOeoHEG SAVEIAKEG UNOXPEWOTEIG
31/12/2012 31/12/2011
EBvikny Tpdmela 3.900.000 2.400.000
Europikny Tpamela 1.700.000 1.800.000
JUvoho 5.600.000 4.200.000

4.14, AvaAuon AoyapiaoH®V AnOTEAECHATWV

e KukAog Epyaociwv

>Tov KATWOI nivaka OiveTar avaAuon Tou KUKAou epyaciwv TnG ETaipeiag ava kupia

kartnyopia:

31/12/2012 31/12/2011
‘Eooba and unnpeoia Nopta-Nopta 18.955.627 22.098.721
Eooba and unnpeoio SPM 682.182 535.597
Eooba ano unnpeoio EMS 3.170.826 4.314.048
Z0volo 22.808.635 26.948.365

O1 NpooPepPOUEVEC unnpeaieg TNG TaxupeTa@opeg EATA opadonoioUvTal oTa €ERC NpoiovTa:

MopTa — Mopta agopd Tn diakivnon avTikElyévwy oTn EAAGda evrog Kal €KTOC

NOAswv.

EMS a@opd oTn PeTagopa kai enidoan avTIKEIHEVWV ano Kal Npog To eEWTEPIKO PEoa
ano éva naykoopio dikTuo TaxudpopIKwV YNnpeoiwv o 120 XmpEC.

SPM agopd Oiakivnon avTIKEIJEVWY Kal €nidoon oTo €EWTEPIKO TNV EMOMEVN
epyaoiun nuépa oTic kUpIeG Eupwnaikéc nOAeIG kal Tn TaxuTepn duvarr) enidoon (2-6
NUEPEC) GTOV UNOAOINO KOGHO OE 179 GUVOANIKA XWPEC.

o Kootog nwAn@svrwv-E&oda Aioiknong-E&oda AiaBeong

1.1-31.12.2012 Kootog nwAnBéviwv ‘E§oda Sloiknong ‘E§0ba S1aBeong
ApOLBEG Kat €080 TIPOOWTTLKOU 7.091.632 1.099.060 316.750
ApotBég kat €§oda tpitwv 11.360.095 1.984.611 107.397
Moapoxés Tpitwv 1.756.080 380.971 181.908
Dopol - TEAn 148.440 35.123 32.811
Awadpopa E§oda 3.238.230 287.758 160.611
AnooBéoelg 366.931 148.393 42.398
MpoBAéeLg 33.602 15.000 8.000
18lomapaywyn (14.313) 0 0
Z0volo 23.980.698 3.950.915 849.875
1.1-31.12.2011 Kéotog mwAnBéviwv 'E€06a Sroiknong E§oba 614Beong
ApoLBEG Kal £§08a IPOOWITLKOU 8.030.459 655.035 334.635
ApoLBég kat £6oda tpitwy 10.336.775 978.184 320.080
MNapoxEg tpitwv 1.641.747 384.840 191.037
Dopot - TéAn 154.391 77.805 5.864
Aldpopa E€oba 2.880.384 249.594 106.265
AnocBéoelg 414.479 139.800 31.548
MNpoBAeYeLg 35.000 4.876 4.000
18lomapaywyn (23.469) 0 0
Z0volo 23.470.037 2.490.134 993.429
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e ANoinag Eooda/’Eéoda

Ta Aoina €goda Tn¢ ETaipeiac avallovTal wg eEnc:

1/1-31/12/2012 1/1-31/12/2011
Anolnpwoelg 0 282.758
‘Ecoba and cuvaAhaypatikeg Sladpopeg 91.674 152.190
‘Ecoba MAPEMOUEVWV QOXOALWY 92.063 35.471
Mn enavaAappavopeva écoda 19.044 42.903
‘Ecoba mponyoupévwy XpHRoswy 4.103 15.110
Nowd Ecoda 117.327 0
Eooba amnd npoPAEPELG TPONYOUUEVWY XPHOEWV 188.747 152.000
ZUvolo 512.959 680.431

Ta Aoina £€§0da Tng ETaipeiag avaAUovTal wg €ENG:

1/1- 31/12/2012 1/1-31/12/2011
Suvalaypatikég Stadopég 490.048 258.165
MNpoPAewn Emodaiwv Arattiioewyv 1.218.493 0
ATO{NULWOELG 67.847 76.315
‘E§oda mponyoLpevwy Xproswv 426.493 22.105
AvomooBEOTO UTTOAOUTO EYKATAOTACEWV IOV EKAELoaV Tnv 31.12.2012 252.321 0
Noud 198.870 55.407
ZUvolo 2.645.072 411.992

e XpruarooIiKovouIKO KOOTOG — KaBapo

H avaAuon Twv XpnUATOOIKOVOUIK®Y 000wV Kal EEO0WV TNG ETAIPEIAC EIXE W AKOAOUBWC:

31/12/2012 31/12/2011
‘Ecoda tokwv katabéoswv 5.499 3.508
Z0volo 5.499 3.508

31/12/2012 31/12/2011
Tokol Saveiwv 358.973 206.188
MNpoprBeLEG EYYUNTIKWY EMOTOAWY 19.373 20.733
Noutd Tpartelikd £€08a 21.345 8.449
Z0volo 399.690 235.370

O1 nioTwTIKOI ava@EpovTal KaTd kUpIo AOYo OTOUG TOKOUC TPane(K®V KAaTABETEWY.

>tn xpnon 2012 n etaipeia sioénpa&e and PBpaxunpdbsopa Tpaneika ddaveld nodo €
1.500.000, kai €€6@Ance avTioTolxa nooou €100.000 MNa Ta davelia nou é\ape eniBaplveOnke
M€ TOKOUG nooou €358.973 Toug onoioug kal eE0QANCE.

4.15. ZupPWVia Tou (POPOU EICOBNHATOG

To nNog6 Tou (POpPoU aTa KEPSN MPo POpWV TNG £Taipeiac, diapEpel anod To BwpnTIKO Nodo
nou 6a NPOEKUNTE XPNOIMOMNOIOVTAC TOV OTABUIOUEVO WECO (POPOAOYIKO OUVTEAECTI MOU
eQapuodleTal oTa kEPON Twv eTaipeiwv. H oxéon MeTa&l Tou avapevopevou @opoloyikoU
€€000uU, PacifOPEVOU OTOV MPAYHATIKO (QOPOAOYIKO OUVTEAECTH TNG ETAIPEIAC, Kal Tou
(POpPOAOYIKOU €EOB0U MOU MPAyhaTIKa avayvwpioTnKE OTNV KATAOTAGN AMOTEAEOUATWV, E£XEI
WG €ENG:

31/12/2012 31/12/2011
Tpéxov €080 popou
AvaBaidpevog DEpog AMOTEAECUATWY 133.594 32.618
Aladopeg popoloyikol eléyxou (mepaiwon) 0 680.348
133.594 712.966
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31/12/2012 31/12/2011

(Znuieg)/Képdn Npo ddpwv (8.508.208) 31.343
DopohoyLkdg GUVTEAEDTHG 20% 20%
Avapevopevo popoloytko €080 e Tov BeoTiiopévo popoloyLlkod cuvTEAEDTH (1.701.642) 6.269
- AMa €006a anarlacoopeva dpopoloyiog

- MpboBetol pdpot-pooauéroeig-npootipa KBE 17.042 3.899

- Aamdveg oUTOKWVATWY ToU Sev avayvwpilovtat yla EKmtwon 25.168 8.381

- AAN\a pn adatpolpeva €§oda 116.455 27.422
EniSpaon otov avapBarropevo $opo Adyw aAhayng Twv popoAOYLKWY CUVTEAECTWY 0
Mn Metadepopeveg dopoloyikeég InpLEG 1.676.570 (13.353)
Aladopeg popoloyikou eléyxou (mepaiwan) 0 680.348
MNpaypatonoinBév popohoyikd £6060, kabapd 133.594 712.966

Ma Tn xprion 2012 n raipia £xel unaxbei oTo (POPOAOYIKO EAEYXO TwV OpKWTWV EAeykTOV
NoyioTwv nou npoBAéneTal and TIC dlaTA&eic Tou apBpou 82 napayp. 5 N. 2238/1994. O
ENEYXOG auToC BpiokeTal o €EENIEN KAl TO OXETIKO POPOAOYIKO NIOTOMNoINTIKO NpoBAENETal va
xopnynOei PeTa Tn ONUOCIEUON TWV OIKOVOMIK®MY KATAOTAOEWvV Xprosw¢ 2012. Ma Tn
aveAeykTn popoioyikda xpnon 2010 exTiyaTal 6T dev Ba npokUyouv NpoaBeTol POPOI, EVWD YIa
™ Xpnon 2011 n eraipeia €AaBe popoloyiko miaTonoinTikd BAcEl ToU Onoiou dev NPoEKUYWAV

(POPONOYIKEG EMIBAPUVOTEIC.

4.16. MNapox£G Nnpoownikou

O1 NapoxEC NPOC TO NPOCWMIKO TNG ETAIPEIAC £XOUV WG £ENG:

1/1-31/12/2012 1/1-31/12/2011
Huepopiobia, pobot 6.526.273 6.974.181
‘E€oda kowwvikng aodaiong (1.K.A.) 1.864.170 1.978.951
MoPEMOUEVEG TAPOXEG TPOCWTILKOU 116.999 66.997
Z0volo 8.507.442 9.020.129

H «Tayuperagopéc EATA» oto 2012 anaoyoAnoe 164 atoua we HOvIPo
METo Opo 220 aTopa opiouévou Xpovou (okTaunva ASEM).

NPOCWIKO Kal KATA

31/12/2012 31/12/2011
Movipot YridAAnAot 164 165
Oplopévou Xpovou 220 279
Z0volo 384 444
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4.17. ZuvaAAayEg pe Baoika S10IKNTIKA OTEAEXN

O1 apoIBéc Twv YeAwV Tou AloiknTikoU ZupBouAiou avaAUovTal wG akoAouBwc:

Katnyopia MNeplypadn 1/1-31/12/2012 1/1-31/12/2011

MuwoBot 60.420 70.273

KooTo¢ KOoWwvLKAG achaAiong 16.503 18.805

MéAn AL ApotBeg pehwv AT 34.615 41.077
MuoBot 107.100 107.100

KOoTo¢ KOWwvLKAG achaAiong 24.773 23.950

ALEUBUVTIKA ZTEAEXN

TUvoha 243.411 261.205

Aev unapyouv davela o avwTaTta oTeAéxn Tng ETaipeiac,.

4.18. ZuvaAAayEG HE OUVOEDEHEVA HEPN
O1 ouvaA\ayec kal Ta unoAoina pe Ta ouvdedepéva PEpN napoucialovral oTouc NapakaTw
nivakeg:
Mooda oe yA € NQAHTHZ
TAXYMETAQOPES EATA
EATAALE. ALE. KEK EATA A.E. SYNOAA
EATA A.E. 1.524.540 1.524.540
A
r
o 3.920.380
p TAXYMETAQOPES EATA A.E. 19.044 3.939.424
A
b3
T KEK EATA A.E. 2.405 2.405
H
b3
JYNOAA 3.920.380 1.526.945 19.044 5.466.369
Mooa oe A € YNOXPEQZIH
TAXYMETAQOPES EATA
EATAAE. ALE. KEK EATA A.E. SYNOAA
EATAAE. 6.305.467 6.305.427
TAXYMETAQOPES
8.934
b4 EATA AE. 8.934
=
3
& KEK EATA A.E. 36.526 36.526
SYNOAA 6.341.993 8.934 6.350.927

O1 unnpeoieg and kal NPoc ouvOEdEPEVA PEPN YiVOVTaAl CULP®WVA YE TOUC TIHOKATAAOYOUC Mou
IOXUOUV Kal yia Ta Wn ouvdeuéva uépn. Kapia and TIC ouvaAAayeg dev eUnepIEXEl EIOIKOUG

OpOUG Kal GUVONKEG.
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4.19. EvOEXOHEVEG ANAITIOEIG-UNOXPEWOEIG
O1 onuavTIKOTEPEC EKKPEEIC uNoBEoelc TnG ETaipeiag kata Tnv 31 AskepBpiou 2012 cival:

e H «Koivonpa&ia PLANET- ERNST & Young- LAMANS» Jiekdikei anolnuinon yia pn
katapAnBeioeg apoiBec TG and Tnv €Taipeia pag orn 0iadikacia CUOTACEWS TNG
(2001) nooou €98.675 . H unobeon dev €xel akopa dikaoBei.

e Hanod 27/7/2007 aywyn katd Tng eraipeiag UFS yia nooo € 301.599, 3IkAOTNKE OTIC
25/1/2012 evw npoBAnBnke kal avTiBeTn afiwon TnG eTaipeiac pag noool € 79.937.
Me npodIKaoTIKR anopaon £xel opIoBei NPayPaToyvwuUovac, o EAEYXOG TOU ornoiou dev
€xel kav apyioel. H o@elAr dnuioupyndnke kata Tn ouoTaon TnG ETaipiag, nepi 1o
£1oc 2001.

e 'Exouv aoknBei aywyeC kaTd dUO Mpwnv NPAKTOpwvV TNG E£TAIPEIAG MAC yid nood
nepinou € 120.000 and napakpatnOeioec avTikaTaBoAEc nEAaTwy. Kata Twv avwTEpw
£xouv €k00Bel  anoPACEIC EMNITPENOVTAC TNV GUVTNPNTIKN KATAOXEON KABE KIVNTNAG Kal
akivnTng nepiouaiac Toug, av kai Oev uPioTaTal Kavéva ePPAaveC NEPIOUCIAKO OTOIXEIO
Touc. Eniong, éxouv ekdoBei diatayEc NANPWUAG TNG ETAIPEIAC KATA NPWNV NPAKTOPA
TNG oUVOAIKOU nooou € 106.142.

e Ekd0Onke anogaon Tou MoA. MpwT. ABNvav yia aywyn Tng €TAlpeiag kata dnpoagiou
opyaviopoUu (EOT) yia nood nepinou € 700.000, To onoio €mOIKAOTNKE UNEP TNG
gTaipeiac, €xel aoknOei OPWC €Pean, n onoia dev €xel oulnTnBei £wg onuepa.

e 'Exouv ekd00Bei dlaTayéC NANPWMNAG TNG ETAIPEIC KATA TPITWV OUVOAIKOU nooou
nepinou € 300.000.

'Exouv aoknBei aywyeéc KaTd Tng €Taipeiac ano IOIOKTATEC akivnTwv oTa onoia
oTeyalovTav kataoTAPATa TNE €Talpeiac ouvohikou nooouU € 92.112.

e 'Exouv aoknBei aywyEC kaTa OPEINETWV NEAATWV TNC ETAIPEIAG EKTOG TWV AVWTEPW
dlaTtaywv NANPWHNAG.

e 'Exouv aoknBei aywyec npwnv epyalopévev KATta TNG ETdIpEiac, HE A&IWOEIC
ouvohikoU noooU nepinou € 75.095, Xwpic eANIdeC SIKAiWOTC TOU OTOV HEYIOTO UEPOC
TOUG, av OxI aTo GUVOAO TOUC,.

e 3TIG 14.5.2013 oulnTnBnke aitnon aklpwong evwniov Tou 2.T.E. TNG €Talpeiag kaTa
Tou Ynoupyeiou ECwTeEpIK®V Kal avTaywvioTpiac yia Tnv avadeon Tou £pyou TwvV
dlaparnpiwv.

4.20. Eyyunoeig

31/12/2012 31/12/2011
EyyunTLKEG EMLOTOAEG TPAMElWY UTIEP TNG ETALPELAS 2.037.876 1.725.367
EyyunTikég EMLOTOAEG TpamElWwY UTIEP TPiTWY 1.171.142 821.251
Z0volo 3.209.018 2.546.618

5. Zkonoi kal NoAITIKEG Slaxeipiong KIVOUVWV

H ETaipeia ekTiBeTal 0g  XpnUATOOIKOVOUIKOUG  KIVOUVOUG  ONWG METABOAEG  OTIG
OUVAANQYHATIKEG I0OTIMIEC, €NITOKIA, MIOTWTIKO KivOUvo, KiVOUVO PEUCTOTNTAC Kal KivOuvo
€UAoynG a&iag anod PETABOAEC EMITOKIWV.

Ta XpnMATOOIKOVOMIKA PETA TNG €TAIpEiac anoTehouvTal KUpinG and kaTabeoelg os Tpanelec,
EMNOPIKOUC XPEWOTEC KAl NIOTWTEC KAl UNOXPEWOEIG and HIoBWOEIC.
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H OJloiknon TnG €Taipeia Mou OUVETAEE TIC OIKOVOUIKEG KATAOTACEIC, MPOC KAAUWN
evOEXOUEVWY MEPINTWOEWY Wn €ionpaénc anartnoswy, eniBdpuve Ta anoTEAEOUATA TNG
xpriong 2012 e To nooo € 1.218.493 w¢ npoBAewn yia eNICQAAEIC anaITroelc.

5.1. ZuvaAAayHaTikog Kivduvog

H Etaipeia dpacTtnpionoicital o dIEBVEC €ninedo Kal OUVENWG €ival eKTEBEIPEVOC OE KivOUVO
OUVaAAQYHATIK®V ICOTIMIOV MOU MPOKUNTOUV Kupiwg anod SDR. To SDR (Special Drawing
Right) eival pia d1gBvig AoyioTikiy povada (ox1 vopiopa) To ornoio dnuioupyndnke and To
Aigbvég NopiopaTikd Tapeio (ANT) (International Monetary Fund - IMF) To €tog 1969 yia va
unoaoTnPI&El TIG I00TIKIEG TOU CUOTRAKATOG Bretton Woods.

>nuepa 1O SDR xpnoipelel poévo g AoyioTikn povada Tou IMF kai aMwv digbvmv
Opyaviopwv, YETA&U auTwv kal Tng Maykoopiag Taxudpouikng Evwang.

To SDR eival éva «kahaBi» Teoodpwv VOMIOUATWV (gupw, OOAAplo, oTepAiva, yiev). H
BaputnTa (NocooTd) Tou KABe vopiopaTog oTo Wiyua kabopileTal kABe nEvTe xpovia and To
ANT €101 woTe va avravakAdrar n oxeTiki BapUuTnTd TwV avwTéPw VOUIOUATWV OTa
naykoouIa ePnopikd Kal oIkovouIKa ouoThuaTa.

MeTd Tnv TeAeuTaia afioAdynon Twv OTOIXEiWY, TAd NOCOOTA OUMMPETOXNG KABE VOMIoPaTog
kaBopioTnkav w¢ €ENC: doAapio 42%, upw 37%, yiev 9% kal atepAiva 12%. H icoTipia Tou
SDR e Ta enionua VouiodaTa OAwv TWV XWPWV avakoIvovovTdl kabnuepiva ano 1o AIEBVEC
NopiopaTikd Tapeio aTo enionuo site Tou (www.imf.org).

>TIG oxeoelg TnG ETaipeiag pe TG TaxuSpOUIKEG YNNPEDIEG TWV XWPWV MOU BpioKovTal KTOG
NG eupwlWVNG, Ol UNOAOYIOHOI TWV EICMIPAKTEWY 1 NANPWTEWY NOCWV NpayuartonololvTal o
SDR. O1 avTioToIXeG €I0nPA&eic N NANPwWUEG yivovTal oTo VOUIoUa TnG KABe xwpac WeTa Tn
OXETIKN MeTaTponn Twv SDR e Bacn Tnv I100TIMia TNG nuéPAcg mou npaydaTonolgitar n
ouvaiiayn.

O KivOuvog CUVAAayHaTIK@V ICOTIHIWMY auTou Tou €idoug NPokUNTEl and Tnv I0oTiwia Tou SDR
EvavTl TOU E€Up®w Kkal avTioTaBuileTal MEPIKWG aAnO QAVTIOTOIXEG UMOXPEWOEIC TNG idIag
AOVIOTIKAC povadac,

H ékBeon Tng ETaipeiac oTo ouvaAayuaTikd kivouvo MolkiAAel kaTd Tn OIApKeld TOU €TOUG
avaloya pe Tov OYKO Twv ouvalaywv oe SDR. AuToc o kivOouvog Oev €ival onuavTikog,
avTinpoownevel yUpw 01O 6% TOU ETHOIOU KUKAOU EpYACIQV.

XpnUaTIka neplouaiaka aToixeia og dlagopeTika and To Eupw vopiopaTta de TnpolvTal.

5.2, AvalAuon guaiobnoiag kivduvou eniTokiou

Ta AeiToupyika €000a Kal TAUEIOKEG POEC TNG TAIpeEiac Oev ival aveE€apTnTa and PETABOAEC
OTIG TIMEC Twv emiTokiwv. H eTaipeia dev diaxelpiCeTal onuavTikd nood kai Ta €ooda and
XPNHATOOIKOVOUIKEC dpacTnpIOTNTEC OEV £ival GNUAVTIKA.

Kata Tnv 31 AskepBpiou 2012, n eTaipeia dev £xel cupBoAala avTaiAayng enNITokiou

5.3. AvaAuon NIoTOTIKOU KIVOUVOU

H ékBeon Tng eTaipeiag OcOv apopd Tov MIOTWTIKO Kivduvo neplopieTal  oTa
XPNHATOOIKOVOUIKA NEPIOUTIakd aToIxEla.

H eTaipeia Oev £xel GNUAVTIKEG OUYKEVTPWOEIG NIOTWTIKOU KIvOUvou. Ol NWANCEIC TNG ETAIPEIAG
dlevepyoUvTal KUPIWE WE MIOTWAON O MEYAAOUC NEAATEC, HE AEIOAOYNMEVO I0TOPIKO MIOTWTIKAG
oupnepipopdc (péow TnG ICAP), To EAANVIKO Anuooio, AEKO, Tpdanelec kal Heyaloug
ETAIPIKOUC NENATEG,.

A£OOUEVWV TWV OIKOVOUIKOV OUVONKWV MoU €MIKPATNOav oTnv €AANVIKN ayopd katd Tn
Oldpkela Tou 2012, n dloiknon TNG €Talpeiag anopAacios va au&naoel TIC NPoBAEYEIC TNG yia
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enopaleic anarrnoeic (emBaplvovtag Ta anoTteAéopata ng xpnong 2012 kartd €1.218.493)
£TOI WOTE VA KAAUWEl TO EVOEXOMEVO WN €I0NPAagng autwv TWV anditoswy OTo TPEXOV AAAG
Kal O€ €NOWEva £TN.

O VYevIKOTEPOC KivOUVOG TNG HNn OMAANG ONUOCIOVOUIKNG MPOoApuHoynS TnG Xwpag oTa
dedopéva TNC eupwndikng NpoonTIKAG (UvNUOvIa KAM) Mou OuvTeEAEOBNKe kal kata To 2012,
Kabwg Kal ol DUOHEVEIC OIKOVOMIKEC OUVONKeC dnuioUpynoav npoBANuaTa peucToTNTAC OTIG
EMNVIKEC EMIXEIPAOEIC Kal Oev Apnoav avennpeaoTtn Tnv etaipeia. H dloiknon Tng eTaipeiag
napoAn Tnv kpion peucTOTNTAC MOU EMIKPATNOE OTNV €AANVIKN ayopd kai ouvexilel va
unapxel, €xel KaAUWel OAEC TIC (POPOAOVIKEG Kal aOMAMOTIKEG TNG UMOXPEWOEIC Kal Oev
unapxouv An&INpoBeoUeC UMOXPEWOEIC NPOC TO €AANVIKO ONMOOIO. AVTIOETWC UNAPYOUV
€TaIpeieC TOU Anpoaiou Nou €Xouv OPEIAEC NPOC TNV ETAIpEia N onoia kaTaBaAAsl kGBs duvaTn
npoondBeia yia Tnv Aueon ionpa&n Touc.

MoToAnnTIKEG a§looynoeig dievepyoUvTal yia OAOUG TOUG NEAATEG nou {nTolv MioTwon népav
€VOG OUYKekpipévou nocoou. H Etaipeia dev anaitei eunpdydaTteg €yyunoeig eni Twv
NEPIOUCIAKMY OTOIXEIWV TWV NEAATWV.

Enevdloeic emiTpénovral POVO O AUECA PEUCTOMOINOINA  Xpedypapa Kal HOVO HE
avTICUUBAMOMEVOUG Mou €xouv MIGTOANMTIKA a&loAoynon idla r kaAUTepn anod auTtn Tng
ETaipeiac.

H eTaipeia eAéyxel OIAPKWG TIG ANAITHOEIC TOU, EITE XWPIOTA €ITE KATA OPADA KAl EVOWUATWVEI
TIG NANPOPOPIEG aUuTEG aTa control Tou MIOTWTIKOU €Aéyxou. H NMOAITIKA Tng €Talpeiag givar va
ouvepyaleTal JOvo e agIonioToug NEAATEC.

Kavéva and Ta XpnUATooIKOVOUIKA NEPIOUOIAKA OTOIXEIA TNG £TAIpeiac Oev €xel AoPAMNOTEl JE
unoBnkn N aAAn Hop@r MIGTWTIKAG AoPANIONG.

5.4. AvaAuon KivdUvou peuoToTNTaG

H Etaipeia diaxeipileTal TIG avAYKEG PEUOTOTNTAC TNG ME MPOCEKTIKI) NApAakoAoudnon Twv
XPEMV TWV HAKPOMNPOBECUWY XPNHATOOIKOVOUIKWOV UMOXPEWOEWY KABWG €niong kai Twv
NANPWHOV Nou npayuaTonoliolvTal kaénuepivd. O avayKeg peucToTNTAC napakoAouBouvTal
o€ JIAPOPEG XPOVIKEC {WVEG, O kaBnuepiv Kal Bdouadiaia Bacn kabwe kai og HIa KUNIOPEVN
nepiodo 30 NUeEPWV.

H ANKTOTNTA TV XPNUATOOIKOVOUIKWV UMOXPEWOEWV TNV 31n AskepBpiou 2012 yia Tnv
eTaipeia avalueTal wg e&nc:

31/12/2012 Bpayunpobeopeg MakponpoBeopeg
EVTOG 6 UNVWV 6 £wg 12 pnveg 1éwg5 €t 0pyoOTEPO Mo 5 £tn
Tpame{kog AaVeLOUOG 5.600.000
Nourtég MakpompOBeCHEG YTIOXPEWOELG 430.303

BpaxunpdBeopo tTuipa Aoutwv
MakpomnpoOeouwY YIOXPEWOEWY

MNpopnBeuTEG KaL AOLTTEG UTIOXPEWOELG 18.123.615 59.233
NOUTEG BPaxuUTPOBECIESG UTTOXPEWOELG 3.402.820 271.773
Z0volo 27.126.435 761.309

H avtioToixn ANKTOTNTA TWV XPNHATOOIKOVOUIKWV UMOXPEMOEWY Yid Tnv 31n Askepppiou
2011 €ixe wg €&nc:

31/12/2011 BpayunpoBeopeg MakponpdOeopeg
£VTOG 6 UNVWV 6 £w¢ 12 urveg 1£€wg5 £t apyoOTEPO amno 5 €tn
Tpame{ikog Aavelopog 4.200.000
Noutég MakporpOBeopES YITOXPEWOELG 245.303

BpaxunpdBeopo Tuipa Aoutwv
MakpomnpoBecuwy YOXpEWOEWY

MpopnBeuTEG KaL AOUTEG UTIOXPEWOELG 13.506.606 53.292
Nouég BpaxumpOOECIEG UTTOXPEWOELG 2.292.747 100.447
Z0volo 29.999.353 399.042

O nivakag AnkToTnTac Tng 31.12.2011 €xel avanpooapuooTei 08 OXEON WE TOV ONUOCIEUMEVO
NEPGI KATa TO N0 TwV ACINWV JAKPONPOBETHWY UNOXPEWoewV (nap. 4.10 avwTEpw)
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Ol avwTEPW OUMPPATIKEG NUEPOMNVIEG ANENG avTikaTonTpilouv TIC WIKTEC TAMUEIAKEG POEC, Ol
onoieg evdéxeTalr va dlaQepouv anod TIC AOYIOTIKEG a&ieC TWV UMOXPEWOEWV KATA TNV
NUEPOMNVia Tou IcoAoyiopoU.

6. MoAimikég kai S1adikacieg diaxeipiong kepaiaiou

H eTaipeia opilel To Nood Tou KePAAQiou O€ OXEON PE TNV OUVOAIKN KEpaAaiakr 0iapBpwoan,
n.x. idla Ke@AAald Kal XPNMATOOIKOVOMIKEG UMOXPEWOelG. H eTaipeia OiaxeipiCeTal Tnv
Kepalaiakn O1apBpwaon Kal KAVel TIC MPOOAPHOYEG KATA TO XPOVO MOU 1 OIKOVOMIKN
KaTaoTaon kal Td XapakTnpIioTIKa TV KIVOUVWY TWV UNApXOVTWV MEPIOUCIAKWY OTOIXEIWV
aMalouv. Me oTOX0 Tn dilatipnon f TNV npooapuoyn TNG Kepahaiaknc diapBpwonc, N
€Talpeia pnopei va npocappdosl To Nocgd TwV NANPWHOV, va EKOWOEI HETOXIKO KEPAAAIO i va
NMOUANOEI NEPIOUCIAKA OTOIXEIA YIA VA PEIWOEI TIC UNOXPEWTEIC TNG.

H eTaipeia €xel TIMAOEI TIC GUKBATIKEG UNOXPEWTEIC TNC.
7. TeyovoTa HETA TRV NHEPOHNvia Tou IcoAoyiopHOU

Tnv 30.04.2013 e ano@acn TnG EKTAKTNG MEVIKAC ZUVEAEUONG TWV PETOXWV, anopaciodnke n
auénon Tou peToxikoU KegaAaiou Tng eTaipeiac katd nocd 2.000.026,40€ pe Tnv €kdoon
68.144 vEwv HPETOXWV OVOUAOTIKNG a&iag 29,35€ ekaotn. To nood TnG au&nong kaAugBnke
NANPWC ano Toug PETOXOUC TNG ETAIPEiac.

Aev unapyouv AA\a yeyovOoTa Mou eVOEXETAl va €XOUV GNMAVTIKI ENINTWON OTNV OIKOVOMIKT)
kataoTaon 1 Asiroupyia Tng ETaipeiac.

OI YMNOrPA®ONTEZ

O Mpdedpog Tou AloIKNTIKOU
ZupBouAiou & AleuBUVWY ZUPBOUAOG

>Taupog IyvaTiadng
AAK AK 107947

O OIKOVOMIKOC AIEUBUVTAC O MpoioTayevoc AoyioTnpiou
ANEEQVOPOG ZTAPATNG AnunTpng Tavng
AAT AB 301906 AAT AH 060013
AP. AAEIAZ A’ TA=HZ
0020055
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