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EKO€0N EAEyXou aveEapTnTwV OpkWT®OV EAEYKT®V AOYIOTGOV

Mpog Toug Metdyoug TG ETaipeiag TAXYMETAGOPES EATA AE.

‘ExkBeon emi Twv Oikovopikwv Kataotdoewy

EAEYEQUE TIC CUVNUPEVEG OIKOVOUIKEG KaTAOTACEIG TNG ETaipeiac TAXYMETA®OPES EATA A.E.
0l 0Moieg anoTeAouvTal and Tnv KATaoTaon OIKOVOMIKNG Béong Tng 31 AekeuBpiou 2011, TIg
KaTaoTAoEIC GUVOANIKOU €1000AKUATOC, METABOA®V 10iWV KEPAAAIWV KAl TAPEIKOV POWV TNG
XPrOEwWC nou €AnEe Tnv nuepounvia auTr, Kabwg kal TNV NEPIANYN ONUAVTIK®V AOYIOTIKWOV
apxwv Kal HeBOdWV Kal TIG AOINEC ENEENYNMATIKEG NANPOPOPIEC.

EuBuvn tng Aloiknong yia 1ig O1kovouikég KaraoTaoeig

H dioiknon éxel Tnv €ublvn yia Tnv KatapTion kal €UAoyn napouciacn autwv Twv
OIKOVOMIKQV KATAoTAoEwv oUMGwva pe Ta Aigbvn MpoTuna XpnuaTooikovopikng Avagopdg,
ONWG auTa €xouv uloBeTnBei and Tnv Eupwnadikn ‘Evwaon, 0nw¢ Kal yia €KEIVEC TIG ECWTEPIKEG
OlkAgidec nou n dloiknon kabopilel w¢ anapaiTnTeG, WOTE va kabioTartalr duvaTh n KaTtapTion
OIKOVOUIK®OV KATAOTACEWV anaA\aypévwv anod ouciwdn avakpiBeid, nou ogeileTal €ite o€
anarn eite o€ Aadoc,.

EuBivn Tou EAeykTh

H dikr) pag euBblvn ival va ekppACOUPE YVOUN €Ni AUTWY TWV OIKOVOUIKWV KATAOTACEWV HE
Baon Tov £Aeyx0 pac. Aievepynoaue Tov €AeyX0 pac oUppwva pe Ta Aigbvry Mpotuna
EAéyxou. Ta npdTuna autda anairolv va GUPHOPQWVONACTE PE KaVOVEG deovToloyiag, kabwg
Kal va oxedialoupe Kail dIEvEPYOUHE TOV EAEYXO HE OKOMO TNV anOKTNan UAoyng diacpaliong
yIa TO €4V Ol OIKOVOUIKEG KATAOTACEIC ival anaAAayPEVEC ano ouciwdn avakpiBeia.

O €Aeyxoc nepihauBavel Tn dievépyeia O1AdIKATIWV YIA TNV ANOKTNON EAEYKTIKWDV TEKUNPIWY,
OXETIKA PE TA MOOA KAl TIC YVWOTOMOINCEIC OTIG OIKOVOUIKEG KATAOTACEIC. O enIAeYOUEVEC
Oladikacieg Baocifovral oTnv Kpion Tou €AeykTR NEPIAAPBAVOMEVNG TNG EKTIMNONG TWV
KIvVOUVWV 0UCIWD0UC avakpiBeIag TWV OIKOVOUIK®MY KATAOTAGEWY, NOoU OPEIAETal EITE O andaTn
£iTe 0 AGBoc. KaTd Tn OIEVEPYEID QUTWV TWV EKTIMNOEWY KIVOUVOU, 0 €AEYKTNC €EETALEI TIC
E0WTEPIKEC OIKAIDEC nou oxeTiovral We Tnv KATAPTION kal €UAoyn napouciaon Twv
OIKOVOUIKOV KATAOTACGEWV TNG E£TAIPEIAC, YE OKOMO TO OXEDIAOMO EAEYKTIKWV OIadIKaoiwv
KataAMnAwv yia TIC NEPIOTACEIC, aAAG OXI WE OKOMO TNV EKPPAcn YVOPNG &ni Tng
anoTeAEOHATIKOTNTAG TWV E0WTEPIKWY OIKAIdWY TNG Talpeiag. O £Aeyxog nepiAapBavel eniong
v afioAdynon TNG KkataAAnAOTNTAC Twv  AOYIOTIKQWV apXwv kal  HeBOdwv nou
XpNoidonoinenkav Kal Tou eUAOYOU TWV EKTIMACEWVY Mou £yivav ano Tn dioiknon, Kabwe Kal
a€ioAdynon TnG oUVOAIKNG NApouaciaonG TWV OIKOVOUIKWV KATAOTATEWY.

MoTeUoUPE OTI Ta EAEYKTIKA TEKUNAPIA NOU £XOUUE CUYKEVTPWOEI €ival ENAPKN Kal KATAAANAQ
yia Tn BeUeNiwan TNG EAEYKTIKNG HAG YVOMNG.
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Mvwun

KaTa Tn yvoun pag, ol GUVNHHEVEC OIKOVOMIKEG KATAOTAOEIC napoucialouv eUAoya, ano kabe
ouoiwdn anown, Tnv olkovouikn B6éon Tng Etaipeiag, katd Tnv 31 AekepBpiou 2011, Tn
XPNUATOOIKOVOUIKN TNG €Midoon Kal TIC TAUEIOKEG TNG POEC yid TN Xpron nou €An&e Tnv
nuepounvia autn cUPewva pe Ta Aiebvry MpoTuna XpnuaTooikovouikng Avagopdc, onwe autd
£xouv ul0BeTnBei anod Tnv Eupwnaikn ‘Evwaon.

Avagopd emri GAAwv Nopikwv Kol KavovioTiKwy Bgpdrwv

EnaAnBevoape Tn oupQvia kal TNV avTioToiXnon TOU nepiexopévou Tng ‘EkBeong Tou
AlOIKNTIKOU ZUPPBOUAIOU ME TIC OUVNMUUEVEC OIKOVOMIKEG KATAOTACEIC, OTA MAdioId Twv
op1lopevwy ano Ta apbpa 43a kai 37 Tou K.N. 2190/1920.

ABAva, 21 Maiou 2012
O OpkwTdg EAeyKkTAG AoyIoTAG

2OAN

OPKQTOI| AOTIZTEZ

Crowe Horwath.
Zmupog K. MNaywvng

Ap M. ZOEA 16551

>uvepyaldpevol OpkwToi AOYIOTEC 0.€.0.E.
pEAog TnG Crowe Horwath International
®wk. Neypn 3, 11257 Abrva
Ap M ZOEA 125
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'EKO€0N Tou AIOIKNTIKOU ZupBouliou

THZ ETAIPEIAZ «TAXYMETA®OPEZ EATA A.E.» MPOZ THN TAKTIKH TENIKH
2ZYNEAEYZH TQN METOXQN

Kupior MeToxol,

YnoBaAoupe vyia éykpion TIC OlkovouikéG Kataotaoeic Tng Etaipeiag «TAXYMETA®OPEX
EATA A.E» yia Tn xpnon 2011. O1 oikovouIKEG KaTaoTdoelg napouaialovral Je Baon Ta Aiebvn
MpdTUna XpnuaToolkovopIkng Avagopdcg (A.M.X.A).

1. H e€€Mi¥n TOV SpacTnPIOTATWV THC ETAIPEIAc Kai n 0€on Tng

H «Taxupetapopéc EATA» anoteAei ouvexela Tng unnpeoiac MOPTA-MOPTA, nou
NPOoQEPETal aTNV EANNVIKN ayopd £dw kal 20 xpovia. Q¢ BuyaTpikn, &ekivnoe Tn AsiToupyia
™G To 2001 divovrag £ugacn oOTnNV avantugn Twv UMOJOM®Y, OTNV EI0aywyr VEWV
TEXVOAOYIOV KAl OTNV avaBaduion TnG noioTnTac TwV MNApeEXOHEVWY Unnpeciov. H
npoTepaIOTNTa TNG Aloiknong eival n “Taxupetagopég EATA” va napéxel Ye Taxutnta kai
AgionioTia Ynnpeoieg TaxupdeTagopwy, ol onoiec apopolv ot €IDIKNG enciyouoac diaBifaong
Kal £nidoong avTiKeiyevwv (EMIOTOAEG & €unopika OEPATA) TOU €0WTEPIKOU Kal EEWTEPIKOU.
Tautdxpova, UWnArl NPOTEPAIOTNTA AMOTEAEI O EKOUYXPOVIOUOG TWV BACIK®V UMOOOHWY,
NepaITEPw avanTuén Twv MwANoswv, n agonoinon TwV VEWV TEXVOAOYIWV HE GTOXO TNV
£NiTeVEN UPNANRG NOIOTNTAC Kal NApaywyIkoTNTAC.

H etaipeia «Taxupetapopég EATA A.E.» Tnv 31/12/2011 €ixe wg onueia nwAnong, 29
KataoTnuata evavt 21 karaornuaTtwv 1o 2010 kai, 68 npakTopeia EvavTi 39 NPAKTOPEIwY TO
2010, kabwc kal 2 kévrpa Olahoync. H etaipeia napexel OAeC TIC PACIKEG UMNNPECIEG
TAXUMETAPOPWY BAPOUC €wG 35 KINWV HE GUYKEKPIPEVEC WPEG £NIOOONC KAl OE CUVOUACUO HE
€IDIKEC NMPOOBETEG UNNPECIEC, MoOU NPOCPEPOVTAl ME TIC ANAITAOEIC Tou neAdtn. Ol
NPOCPEPOUEVEC UNNPEDIEC TNG «TayxupeTapopeg EATA» opadonoloUvTal wg €ENC:

e Mopta — NopTa agopa Tn diakivnon avTiKEPEVwY oTn EANGda evtdg kal ekTodg
NOAEWV.

e EMS agpopd oTn YeTagopd kai enidoan avTIKEIHEVWOV ano Kal NPogc To eEWTEPIKO Péaa
and éva naykdopio SikTuo Taxudpopikav YNNpeoiwv o 120 XWPEC.

e SPM apopa diakivnon avTIKEIHEVWY Kal €MiGOON OTO €EWTEPIKO TNV €MOMEVN
£pyaoiun nuépa oTic KUpleg Eupwnaikeg nOAeIC kal Tn TaxuTepn duvarn enidoon (2-6
NUEPEG) OTOV UNOAOINO KOOHO O€ 179 OUVOAIKA XWPEG.

AvraywvioTikn 0£on Tng ETaipeiag oTnv ayopd oTNV onoia AEITOUPYEi

>TiIc 31/12/2011 o1 eyyeypaupévec oTo MnTpwo Taxudpouikwv Enixeipnoswv tng EETT
ENIYKEIPNOEIG aveépyovTav ot 493 Jelwpéveg kaTd 3 oxeon We To 2010.

O1  onuavTikOTEPOI  NApAyovTeG Mou  MPoadiopilouv  TOV  avTaywviopod oTnv — ayopd
TayupeTapopwyv  BeswpolvTal: 0  avTaywviopog TIHOV  PETAEU  TWV  ENIXEIPHIOEWV
TAXUMETAPOPWY KAl 0 avTaywviopog noldTnTag Twv unnpeciov. Ooov a@opd OTIG TIMEG TWV
TAYXUMETAPOPWY UNNPECIOV NApaTnPndnke peiwon MEONG TIMAG, AOYW TOU €vTovou
avtaywviopoU MPOKEIYEVOU Ol €TAIpEiEG va €dpaiwoouv Tn B€on Toug kal va au&noouv
Hepidlo oTnv ayopd.

O Taxudpopikog kAGdoc yia To 2011 napouciace kapwn €00dwv nepinou 9% (é00da Tng
TAENG 643 €KkaAT.) €K TWV onoiwv Ta 268,1ekaT. apopouv £€00da TOU KAGDOU TAXUMETAPOP®V.
H «TaxupeTagopéc EATA A.E.» KaTApepe oplaka va augnoel kaTta nepinou €220xIA.(+0,8%)
Ta £€000a TNC 0€ ox€on MeE To 2010 kal To YepPidIo TNG oTov KAAdO TwV TAXUPETAPOP®Y YId TO
2011 avi\Be oTo 10,03% ano 9,5% nou kateixe oto 2010. Ta avTIKEiJeVaA ToU TaXUdPOUIKOU
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kAGdou nou diakivhBnkav oto 2011 aviABav nepinou o 590 ekdr. €vavTtl 673 kat. To 2010
HeEIwPEVa KaTa 12,5%, evw Ta diakivnBEvTa avTIKEIJeVa Tou KAGdoU TaxXUPETapopwy aviibav
o€ nepinou 48-49 kar. diatnpwvTag Ta idia enineda pe 1o 2010.

ZNUAvTIKG YAapaKTNPIOTIKA TOU PUOMICTIKOU VOUIKOU, LAKPOOIKOVOUIKOU Kdal
KOIV@VIKOU NEPIBAAAovToc nou ennpealouV TV ENIXEIPNON.

O1 TayUOPOMIKEC EMIKEIPNOEIG NPOKEIPEVOU va OpadTnpionoloUvTal VOUINA Kal va MNapEXouV
TaXUOPOMIKEG UNNPECIEG opeilouv va d1aBETouV yevikn i 101K Adeia Napoxne TaXUdPOUIKmV
unnpeoinv. EdikoTepa, o OMKY Asiroupyei Bdoel ZupBoiaiou Aioiknong To onoio enexel Bon
Eidikric Adeiag kal ouvanTeTal Pe Tov Ynoupyd Metagopwv kal Enikoivwviov (ap. 6 §.5,
edagio ¢ Tou N. 2668/1998). Uppwva pe To ap.19 §10 Tou N. 2668/1998, «H 1dikn Gdela
TOU (POPEA NAPOXNG KABOAIKNG UNNPECIAC NePIEXE! 1DIWC:
a. To nNpdTUNO MOIOTNTAG KAl TOUG OPOUG NAPOXNG TWV KABOAIKWV UNNPECIOV
B. TOug OPOUG KATAPTIONG TWV TIHOAOYIWV TWV ANOKAEIOTIKWY UNNPETIMV.
Y. TIC BAOIKEC UNOXPEWOEIC TOU (POPEA NAPOXNG KABOAIKNC unnpeaiac, 1d1aiTepa o€ OTI
apopd TNV UnoxpEwan NAapoxnc UNNPECIWV OUYKEKPIYEVNC NOIOTNTAG 0 OAN TNV
ENIKPATEIA O€ TIPEG NPOCITEG,
0. N UMNOXpEWaon KATAPTIONG TIHOAOYIwWV TNG KABOAIKNAG TaxudPOMIKNG Unnpeaiac,.
€. Ta anokA€IoTIKA OikaiwpaTa Tou OIKY Kal o TpOnog eKNARPWONG TWV CUPBATIKMV
TOU UMOXPEWOEWY OTOV TOMED QUTOV
OT. N unoxpEwaon va pn diakuBeUeTal n €BvIKN Apuva kai aocpaieia,
. N unoxpewaon €EETACNC NApanovwy TWV XpNoTwV».,

>7iG 19 Iavouapiou 2009 OnuooIeUBNKe 0 véog «Kavoviouog Mevikwv AJeI@v napoxng
raxvdpouikwv uvnnpeoiovy (PEK 46/B/19-01-2009), katoniv dnuooiac diaBoUAeuonc,
oUPpWVa PE TOV onoio, ol enixelpnosic dUvavTal va napExouv und kabeoTwe Mevikng Adeiag
TaXUDPOUIKEG unnpeaieg nou Oev evracoovtal otnv KaBoAikr Taxudpopikn Ynnpeaia, Ye TNV
£yYpPaer Touc aTo MnTpwo TayxudpouIKWV Enixelpriocwv.

>TO OUYKEKPIPEVO Kavoviguod nepidayBavovTal, JeTatl aAwv, Ta akoAouba:

- 0l UNNpPeaiec nou dUvavTal va NapEXouV ol TaXUSPOMIKEG EMIXEIPNOEIC,

- Ol KATNYOPIEC TWV YEVIKWV adEInV,

- n Aeiroupyia Tou Taxudpouikou dIKTUOU,

- 0 XapTng Ynoxpewoewv npog Toug Xpnoteg (KatavaAwTeg) (X.Y.K),

- 7o EIdIk6 ZUoTnua MapakoholBnong kai EvroniopoU TaxuSpopIKWV AVTIKEINEVWY
(EX.ILE.T.A),

- TO 2JUVODeUTIKO AeATio TaxupeTagopdc (XY.AE.TA.) Kal Ol dTOMIKEG OUMBACEIG
TAXUPETAPOPAC,

- Ta oToI¥eia nou nepiAapBavovTal atn dSRAWGCN NApoxnG TAXUDPOUIKWV UMNPECIMY,

- n didpkeia 1oxU0¢, N TPOMonoinan ) N avaveéwaon Tne adeiag, kabwg Kal ol NEPINTWOEIG
dlaypa®nc and To MnTpwo Taxudpouikwv Enixeipnoswy,

- 0l UNMOXPEWOEIG TWV TAXUDPOUIKWV EMIXEIPHOEWY,

- 01 JIOIKNTIKEG KUPWOEIG,

- Ta TéAN leviknc Adeiag nou kataBaAlovTal anod TIG TaXUOPOMIKEG EMIXEIPATEIC YIa TNV
napoxrn TaxudpOoUIKWV UNNPESIQV.

Me T0 véo Kavoviopo npoBAEneTai:

- anhonoinon Tn¢ diadikaciag eyypaeng kai diaypa®nic oto MnTpwo, kabwg kai diadikaaia
NAEKTPOVIKNAG UNOBOANG TWV OXETIKWV AITHOEWY,

- anhonoinon Tou TPOMou AsiToupyiag Tou TaxudpopikoU OikTUoU, Oedopévou OTI Hid
TaxudpopIkn enixeipnon OUvatal nAéov va eupavifeTal ouyxpovwe Kal EyYEYPAUUEVN OTO
MNTPpwo kai ®wG MEAOC OIKTUOU AAANG adelodoTnuEVNG eMIXEipnong. Tnv  UNOXPEWGN
kataBoAng Tehwv oTtnv EETT £xel nAéov n enixeipnon nou avahappavel Tnv €ublvn
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dlakivnong Tou TaxudpoWIKoU avTIKEIUEVOU kal €kdidel To  ZUVODEUTIKO  AeATio
TayupeTapopadc (ZYAETA),
- eloaywyn oto EZNETA povo dowv OTOoIXEIWV €ival anapaitnTa yia Tnv napakoAoudnon kabe
TaxudpOMIKOU AVTIKEIMEVOU,
- duvaToTNTa XPronG NPONYHEVWY NAEKTPOVIKWY CUGTNUATWV napakoAolonang,
- npowbnon QIANK®V nNpoGg To nepIBArAov Texvoloylwv, HE OuvaToTNTA MEIWONG TWV
avtanodoTiKwV TeAwV MNou kataBaAAouv o1 TaxudpoUIKEG enixelpnoelc otnv EETT, o¢
NepiNTwon Nou npayyartonololy enevOUOEIC OE aVTIPPUNAVTIKEG TEXVOAOYIEC,
- npooTacia Twv XpNoTwWV PEow: a) BEomaong kolvwv «Opwv Kal MpolnoBEcswvs», YE TOUG
0noiouC OPEIAOUV VA CUPHOPPOVOVTAl TOOO 0 XApTng YNOXpEWoswy Npog Tov KatavaiwTn
(XYK) k@B TaxudpoMIKAG EMIXEIPNONG 000 Kal N aTouikn cUPBaon PeTa&u TG ENIXEipNoNG Kal
Tou katavaAwTr, B) dnuoaionoinong Tou XYK, y) diadikaciac eniAuong diagopwy, n omnoia
anoTeAeiTal and Ta €& oTadia: i) PIAIkOC Alakavoviopog, i) ZuykpoTnon Enimponng EniAuong
Alapopwy, iii) EETT, iv) apuddia dikaoTrpia.

H eMnvikn Taxudpopikny ayopd Oev eival aneAeuBepwiévn yia avTikeiyeva Pexpl 50
ypapudpia. Auto onuaivel 0Tt o OMKY (EATA) diaTnpei To anokA€IOTIKO Oikaiwya oTnv
nepicuAoyn, HeTagopd, dialoyr| Kal dlavoun Twv avTIKEIHEvwy alnhoypagiac pe dielbuvaon
napaAnnTn.

Y& ouvexela TnG uplaTapevng KoivoTikng Odnyiac, kal avranokpivouevn oTIG VEEC analThoEIC,
n Kowotnta e&dwoe Tnv 20n ®eBpouapiou 2008 Tnv Odnyia 2008/6/EK, yia Tnv
Tpornonoinon Tng npol@ioTauevng 97/67/EK, oxemikd pe Tnv nAfpn aneAeuBépwon Tng
E£0WTEPIKNG AYOPAC TWV KOIVOTIKWV TaXUOPOMIKWV unnpeoiwv Taxudpouikn Odnyia oToxeUel
TNV EMITEUEN MUIAC EOWTEPIKNG viaiac ayopdc Taxudpopikav YNNPEoInV, HECW TNG Apong
TWV ANOKAEIOTIKWV OIKAIWHATWY Kal TWV MPOVOUiwv oTov Topéa Tng KabBoAikng Ymnnpeoiag
(kaTapynon Tou anokAEIoTIKOU TOUEQ).

H npoBeapia yia Tnv evowpdtwon Tng Odnyiac oo €0viko dikaio Twv Kpatwv — MeAwv €ivai n
31n AekeyBpiou 2010, wOTOOO, N XWPA HAG, £Xel Xpnoidonoinael To dikaiwua napdraong pad
Me GMa 10 kpartn MEAN (Toexia, Konpog, Aetovia, AiBouavia, AouEeupoupyo, MAATQ,
Ouyyapia, MoAwvia, Poupavia kair ZAoBakia) kal To kaBeoTwg NARpoug aneAeuBépwaong Ba
IoxUoel ano Tnv 1n Iavouapiou 2013, evw Ba diaTnpnBei o€ 10XU, yia TO METABATIKO XPOVIKO
01G0TNA, O ANOKAEIOTIKOC TOUEAC,

SUJewva pe oToixeia Tng EETT, n unnpecia Taxudpopeiou A’ npoTepalidTNTAC XAVEI,
avaloyikd, €0a@oc and AAMEC OlapOPONOINUEVEG UMNPECIEC MEIWHPEVNC TIMAG KaABWC ol
anooTOAEIG ENIDIMKOUV VA HEIWOOUV TO KOOTOC. H €EENIEN auTrhy avapéveral va ennpedcel
pakponpoBeopa To nepIBwpio kEPDouG. Emiong Adyw Tng diaypapdpevng eniBpaduvong Tng
olkovopiac Tng EE, ol Ooykol Twv avTiKEINEVWV aAnAoypagiac avapéveral va nieotolv OTO
apeco PENoV Me anoTéAeoa Tn MIKPOTEPN €TROIQ aQUENOn o€ OXEon We Ta nponyoUueva
Xpovia.

AvTiBeTa pe Tnv ayopd enmioToMikoU Tayudpopeiou, n ayopd OepdaTwv dev ennpedleTal
apvnTika and TNV avantugn Twv NAEKTPOVIKWV EMIKOIVOVIQWV. H avodog TOu NAEKTPOVIKOU
gunopiou emdpa BeTIKA OTOUC OYKOUG TNG ayopdac depdtwv. MNpdopaTeg £pEUVEC deixvouv OTI
undpxouv PeyaAa nepibwpia avanTuéng Tng B2C ayopdc Sepdatwy.
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2. EMSIOEEIC KAl OTPATNVIKEG, Baoikoi nopol, Kiviuvol kal aBeBaldTNTEG

O1 aTpatnyikoi otoxol TG TAXYMETA®OPEZ EA.TA ouvoyilovTtal w¢ ERG:
AUEnon NnOANCEWV Kai HEPISiou ayopag He:

e BeATiwon Twv Ynnpeoiwv kal AvaBaduion tng EEunnpéTnong Mehatwv

¢ Ioxuponoinon TnG ETAIPIKAG EIKOVAG KAl TAUTOTNTAG,

e AUEnon dIKTUOU KATAOTNHATWV KAl NPAKTOPWY

e XTOXEUON Ot KABETEG AYOpPEC, AYOPEC ENOXIKOTNTAG KAl AYOPEC EIDIKWV EPYWV
Alatipnon TnG kepdoopiag kai SIapHOPpPWON nNPoUnoBECEWV OCUVEXOHEVNG
avanTuing He:

e AUENnoN £00dwV Kal PEiwon KOOTOUG
BeATiwon An6d00NG Kal anOTEAECHATIKOTNTAG TG ETAIPEIAC HE:

e BeATiwon opydvwaong kai Asiroupyiag

e AvanTu&n UNIKOTEXVIK®V UNOJOHWY Kal avBpwnivou duvapikou

e Avadiopyavwon dikTUou diaBiBacswyv

e EykatdoTaon véou oAokANPWHEVOU NANPOPOPIAKOU CUCTAKHATOC

H eTaipeia, npokelpévou va auénaoel To Pepidio ayopdc Tng, Ba npénel va Nnpooappoadsi oTig
anaiTnoeIg TNG ayopdc Kal Twv NEAAT®V TnG, avanTuooovTag vEd — NPooavaToMOPEVA OTIC
ID10ITEPEC AVAYKEC Kal NPOoiodVTa/unnpeaiec, eUENIKTEG diadikaaieg kal dieupuvan Tou dIkTUOU.

Kivduvol — ABEBAIOTNTECG

O1 dnuoaIovouIkEG EENIEEIC nou auvTeAoUvVTal oTNV EAANVIKN OIKOovVouia £xouv OIANOPPWUEI
éva duopeveg kal aBéRalo enixelpnuaTikd nepIBAAov. H mopeia Tng €AANVIKAG OIKovopiag
gfakohouBei va KiveiTal og Tpoxid U@eonG ME apvnTIKEG OUVEMEIEC Kal OTovV KAGdo
TAXUUETAQOPWV, O NMEPIodO KATA TNV onoia n TaxudpopIKn ayopd EICEPXETAI OTO OTADIO TNG
NARPOUG aneAeuBEPWONC.

H ayopd TaxupeTagopwv, evw eivalr 1010iTEPA  AVTAYWVIOTIKN, NPOCPEPEl  €EAIPETIKA
£vOIOPEPOUCEG MPOONTIKEG YId TOUG ONUOCIOUG Kal IDIMTIKOUC POpeiG, OEOOMEVWV TwWV
MEYAAWV puBUWV avanTuENG TOU OYKOU TWV avTIKEIHEVWY, TNG dlagoporoinong Twv
UNNPECIOV Kal TNG YEWYPAPIKAG KATAVOUNG TNG XWPAG HAG, anaitei OpwC Hia NEPICTOTEPO
EUENIKTN Kal NEAATOKEVTPIKN NPOCEYYIoN WE 1I01aITEPN EUPACN OTNV TEXVOAOYIKI KAl EUMNOPIKH
KaivoTopia.

O uwnAOG avTaywviopog £xel eNiNTwon OTn €UNOPIKN MOMITIKN, 101QITEPA yIA ETAIPIKOUC
NeAATEC UE OUVENEIA TN Peiwon Tou NepiBwpiou KEPOOUC Kal TNG ENIXEIPNOIAKAG avanTuéng. To
onuavTikOTEPO €Unodio oTnv npoonabela avanTuéng kalr al&nong Tou HepIdiou TNG ayopdg
TAYXUMETAPOPWY €ival To XaunAd TIHOAOYIO TWV NPOCPEPOUEVV UNNPEDI®V. OI ENIXEIPAOEIG
nou dpaacTnpionolouvTal oTNnV ayopd, ni OeIpa €TwV nNpoonaboloav va au&noouv To Pepidio
TOUG, MEOW TNG OUVEXOUC PEIWONG TWV TINMV TWV NPOTPEPOUEVWV UMNPETIWY.

O1 eTaipeieg TaxUPETAPOpwV AOYW TNG IDI0POPQPIAG TOUG €ival EVTACEWG £pYAaiac, OUVENWC Ol
apoiBéc npoownikoU €ival 0 ONUAVTIKOTEPOG NapayovTac OdlapdpPwong Tou KOOTOUC.
AkohouBoUv Ta £E0da ouVTAPNONG Kal Kivnong Twv METAPOPIKWV PECWY TNC EMIXEIPNONG, Ta
onoia xpnoigonoloUvTal AUECA yid TNV OAOKANPwON Tou TaxudpouikoU Epyou Twv
enixeiproswyv. H «TaxupeTagopég EATA» anaoyoAoUoe Tnv 31/12/2011 444 atoua & diaBETel
IDIOKTNTO OTOAO HETAPOPIK®Y PECWV anoTeAoUPevo anod 157 autokivnTa kai 301 ynxavakia.
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OIKONOMIKH ANAZKOMNHzH

AvaAuon

H nopeia Tng ETaipeiac anoTunwveTal OTIC OIKOVOMIKEG KATaAoTaoesliG Tou 2011 kabwg Ta
Baoikd oIkoVouIKa PEYEDN diapopPwonkav we €ENG:

1. O kUkAog epyaoinv To 2011 aviABe oTo NOCO TwWv €26,9 ekaT. €vavTi €26,7 ekat. To 2010,
napouaialovrag opiakn av&non os nocooTo 0,8%.

2. Ta Anotehéopata Mpo ®opwv XpnuaTodoTiKwV kal EnevOouTikwv ANOTEAEOUATWV Kal
anooBéoswv yia To 2011 aviABav oTto noad Twv €803 xIA. vavtl €940 xIA. To 2010.

3. Ta Képdn Mpo ®opwv vyia To 2011 avnABav oto nood Twv € 31 xIA. évavtl €189 yIA. To
2010.

4. Ta Keépdn/Znuiec MeTd ®opwv yia To 2011 avAABav oTo nood Twv € -681xIA. £vavri
€122,7 xI\. T0 2010.Ta peTa POpwv anoTeAéopara eugavidovral apvnTika AOyw TwV POpwV
Mou NposkuWav and Tnv NEPAiwWOn TwV aveAeykTwv Xpnoswv 2005-2009 kal emiBapuvav Tnv
napouaca xprion 2011 ye To Nogod Twv € 680 xIA. (AvaAuon otnv napdypago 4.10 & 4.18 Twv
OUVNUUEVWY OIKOVOUIKOV KATAOTATEWV).

5. O1 kaBapég enevdUOEIC TNG £Taipeiag o€ ndylo €Eonhiopd katd 1o 2011 aviA@av oe
€1.363.434 xIA. ano €492xiA. € To 2010.

MapayovTeg dnuioupyiag a&iag kal HETPNONG ENIBOCEMV

H anodoTikdTnTa TNG €TaIpEiag PETPATAI KAVOVTAG XPNON TwV €EAG XPNHATOOIKOVOUIK®OV
OEIKTWV anddoonc Nou XpnoluonoliouvTal dIEBVaC:

e ROCE (Return on Capital Employed) — «AnodoTIKOTNTA ZUVOMK®WV ANaoXOoAOUHEVWY
KepaAaiov»>: O Oeiktng Oilaipei Ta KEPON NPo POPWV Kal XPNHATOOIKOVOUIKMV
anoTeAEOPATWV WYE Ta GUVOAIKA anacyoAoUpeva kepdahaia TngG eTaipeiac Ta onoia sivai
To GBpoiopa Twv Idiwv Kepalainv, Tou ouvolou Twv OAVEIAKWY UMOXPEWOEWV Kal
TV PakponpdBeopwv npoPAEWwewv (anolnuinon npoownikol).

e AcikTng daveiakng eniBapuvong: Angikovilgl Tn OXEON TWV TPANEJKWV UNOXPEWOEWV
npog Ta idia kepaAaia

e Aciktng Oikovopikng AiapBpwong: Mapoucialel TO NOCOOOTO TWV OTOIXEIWV APEONC
PEUCTOTNTAG EMi TOU GUVOAOU TWV MEPIOUCIAKWY GTOIXEIWV.

o AcikTnG €EENENG MIKTOV KEPOWV MPOG NWANCEIG: ANEIKOVIZEl Ta MIKTA KEPON WG
NnogoaTd TOU KUKAOU €pyaciov.

SToV napakaTtw nivaka undapxel n oUykpion Twv deIKTOV TnG Xxpnong 2011 oe ox£on Pe To
2010:

Agikteg 2011 2010
ROCE (Return on Capital Employed) 3,00% 4,05%
AegikTng davelakng eniBapuvong 47,84%  24,95%
AcikTng O1kovopIkng AlapBpwang 90,92% 92,31%
A€ikTNG €EENIENG PIKTWV KEPDWV NPOC NWANTEIG 12,91% 14,93%
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AIAXEIPIZH KINAYNQN
Mapayovreg XpnuaTtooikovopikou Kivduvou

H eTaipeia  ekTiBeTal 0Ot XPNUATOOIKOVOMIKOUG  KIVOUVOUG ONwC METABOAEC  OTIG
OUVAANQYHATIKEG ICOTIYIEG, MIOTWTIKO KivOUVO Kal KivOuvo peucaToTNTAG.

Suvaiayuarikoc Kivouvog

H etaipeia dpaoTtnpionoicital os SIEBVEC eninedo KAl CUVENWMG KTIBETAI O OUVAAAYUATIKO
KivOUVO MpOEPYOMEVO KUPIWG anod Tn WeTaBoAr; Tou SDR. To SDR eival pia ouvahAayuaTikn
ICOTIIa N onoia NPOKUNTEl and Tn MEON NUEPNOIA TIMR TEOOAPWV BACIK®WY VOUIOUATWV Kal
XPNOolJonoIEiTal yia TIC ouvalayEg PeTa&l Taxudpopeiwv ekToc TG {wvng Eupw kabwg eniong
KAl TV KOMIOTPWV AEPOMOPIKWV ETAIPEINV €KTOC (VNG €upw. AUuTOC o Kivouvog dev eival
OoNMUAvTIkoC, avTinpoowneUel HIKPO MOCOOTO TOU ETNOIOU KUKAOU EpYACIQV.

TMoTwTikog Kivouvog & Kivouvog PeuoToTnTag

H etaipeia yia diaopdAion Tou MIOTWTIKOU KivOuvou a&loAoyei Tn MICTWTIKN CUUNEPIPOPA
deyahwv neAdatwv. O NWANCEIC TNG ETAIPEIA YE MICTWON YivovTal KUpiwe npog oTo EAANVIKO
Anpooio, AEKO kai Tpanelec,.

Evw Ta xpnuatika diabsoiya TnG eTaipeiac BpiokovTal o€ enineda IKava yia TNV KAAuwn Twv
AUECWV avaykwv TnG €Talpeiac kal Ta NIOTWTIKA Opia Twv Tpanelwv dev €xouv €EavTAnDei,
undpxel 0 YEVIKOTEPOC KivOUVOC TNG KN OWAANG dnPOCIOVOUIKNG NPOoapHoynS TNG Xwpag arta
OedoPeva TNG EUPWNAIKNG MPOONTIKAG, YEYOVOC MOU  EVOEXOMEVWG VA  ONMIOUPYNOEl
npoBANuaTa oTnv AavrtAnon pPEUCTOTNTAG KAl OTNV KATAaoTaon Tng eAANVIKNAG ayopag
YEvVIKOTEPA.

MPOONTIKEZ I'TA TH NEA XPONIA

H Tpéxouoa ONPOGCIOVOUIKN Kal XpnUATOOIKOVOUIKN Kpion €ival yeyovog, onwc npokUNTEl Kal
ano Ta ONUOCIEUPEVA OTOIXEId ENNPEACE GNUAVTIKA TNV TaXUDPOWIKN ayopd kai Tov kAado
TV TaxupeTapopwv. O KUKAOG pyaciav MPoEPXETAl and Tnv €EUNNPETNON TAXUUETAPOPAC
EYYPAPWV Kal OEPATWV EMIXEIPHOEWY OAWV TWV TOMEWV TNG OIKOVOUIAG. H ekTiynon Tng
Aloiknong €ivar 0TI n OTPATNYIKR €NEKTAONG TNG ETAIPEIAC WEOW VEWV MPAKTOPEIWV OF
OAOKANPN TWV EMIKPATEIQ Kal £I0IKOTEPA N dIEUPUVON TWV NPAKTOPEIWV OTO AeKAVONEDIO TNG
ATTIKNG Ba anoTeAECEl ONPAVTIKO OTOIXEIO Yia TNV anoKTNon MEYAAUTEPOU HEPIDioU ayopdc,
0E oUVOUAOWKO HE TOV NEPIOPIOHO TWV ASITOUPYIKQV danavwv kal Tnv avadiopyavwaon Twv
dlapiBacswy, npokeiwévou va diaTnpnBouv kal va BeATIwOoUV Ta OIKOVOMIKA OTOIXEId TNG
£TAIPEIAC Kal O NAPEXOMEVEC UNNPETIEG.

H eTaipeia eival €Toiun va ekUeTAAAEUTE OMoIa yeyovOTa ENNPEACOUV TNV TAXUDPOUIKN ayopd
Kal Yropei va Npoo@EPEl UNNpPeCieG I0GEIEC Tou avTaywviopoU ol onoieg {nToUvTal and Toug
neAATeC yia Tn dlekdiknon YeyaAuTEPoU PepIdiou ayopdc.

H eTaipeia £xel diaTnprosl oTo XapTOoPUAAKIO TNG OAoug Toug neAdTtec Tou TpanedikoU Touéa
Kal GAoug peyaloug NeAdTeC. 2Ta nAdiola BeATIWONG TWV NAPEXOHEVWV UMNPECIOV EXOUV
oxediaoBei avapabuioeig o€ U0 BaACIKOUG TOMEIG TNG ETAIPEIAG.

e 3TOV TOMEQ TNG EMMOPIKNG Kal AoYIOTIKNG diaxeipiong €xel oAokAnpwOei n avapadpuion
TWV NANPOMOPIAKWV CUCTNUATWY Nou JIaBETel N eTalpeia UIOBETWVTAC €EEAIYUEVEG
TEXVIKEG, Ol OMoieG BEATIOVOUV TNV NAPAYWYIKOTNTA TOU XpAOTN Kal NAapéXouv mMio
anoTeAEONATIKn Kal dyeon nAnpogopnon. 'HOn Ta anoTeAéoparta dapxioav va
dlagaivovTal kai n ekTipnon eivar 6T péoa oto 2012 o1 Tehikég avapabpioeig Ba
AEITOUPYOOUV aKOPa N0 BETIKA OTNV NApaywyikn Kal OIKOVOUIKN AgiToupyia Tng
€TAIPEIAG.
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e >TOV TOMEQ TNC dIAXEIPIONG TWV AVTIKEIYEVWY, N €TaIpeia Ba avaBabuiosl To ouoTnua
napaywyne nou dIadETel, NPOOBETOVTAC APXITEKTOVIKI EMNIKOIVODVIAG OEDOUEVWY HE
TOUG OUVEPYATEG & TA UNOKATACTAKMATA TNG.

e Enionc o avaoxediaopog Twv diaBiBacewv 6a ouvTeAEoel oTnV €E0IKOVOUNON KOGTOUG

Kal oTnV napoxr OAOKANPWUEVWV UNNPECIOV MNPOC TOV TENKO KATAVAAWTH PE OTOXO
Tnv TaxUtnTa kar Tnv aflonioTia.

Ma 7o A.Z. Tng ETaipeiag

O Mpodedpog Tou A.Z. O AisuBuvwv ZUPBouAog

XproTog Bapodung KwvoTavTivog TapAayiag
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KatdoTaon OIKOVOMIKNG OEong

2ny. 31/12/2011 31/12/2010
EvepynTikoO
Mn kukAOMOpPOUV EvepynTIKO
Evowpara nayia 4.1 1.962.908 1.371.654
AUAa neplouciakd oToixeia 4.2 627.361 441.279
NOINEG aKPONPOBETEG anaITHOEIG 4.3 69.925 18.115
AvaBaMOHEVEG (POPOAOYIKEG ANaITNOEIG 4.4 178.530 211.148
ZUvolo 2.838.724 2.042.195
KukAopopouv evepynTiKO
MeAATEG Kal AOINEG EUNOPIKEG ANAITHOEIG 4.5 22.552.539 20.601.815
Aoind KuKAopopoUVTa aToIxeia evepynTikoU 4.6 4.699.887 3.017.911
Tapeiaka diabéaoipa kal Icoduvapa 4.7 1.179.801 891.883
Z0volo 28.432.227 24.511.610
2ZYNOAO ENEPIHTIKOY 31.270.951 26.553.805
MabnTikd
'Id1a KepaAaia
MeToXIKO KEQAAAIO 4.8.1 12.069.982 12.069.982
TakTIKO anoBeuaTiko 4.8.2 27.711 27.711
Noind anoBeuaTikd kepahaia 4.8.2 469.480 469.480
AnoTeAETUATA €IG VEOV (3.787.386) (3.105.763)
Z0volo 8.779.788 9.461.411
MakponpoBeCIES YNOXPEWTEIG
YNOoXpEWOEIG NAPOXMV NPoawnikoU Aoyw £56D0U and Tnv unnpeaia 4.9 284.166 240.290
NoingEg npoBAEYeIg 4.10 3.910 268.910
ZUvolo 288.076 509.200
BpayunpdBeopeg YNOXPEWOTEIG
MpouNBEUTEG Kal AOINEG UMOXPEWTEIG 4.11 13.805.201 10.960.802
YNOXPEWOEIG € ZUVOEDEHEVEG ETAIPEIEG 1.804.692 1.200.983
BpayunpoBeopeg davelakéG UNOXPENTEIG 4.12 4.200.000 2.360.000
Noinég BpayunpdBeopieg YNOXPEWOEIG 4.11 2.393.194 2.061.409
Z0volo 22.203.087 16.583.194
ZYNOAO MNAGHTIKOY 31.270.951 26.553.805
Tuxov diapopes o€ abpoioara opeilovrar o€ OTPoyyUAOnoIioels
O1 OUVODEUTIKEG ONUEIWOEIC anoTeAoUV avandonacTo HEPOC TWV ETNOINV  OIKOVOUIKWY

KATAOTAOEWV.

Zelida 13 ano 45



C/AIA

Courier

ETnoieg OikovopikéG KaTtaoTdaoeig

NG neP16dou 1 Iavouapiou £wg 31 AskepBpiou 2011

KaTtdaoTaon ZuvoAikoU EicodnparTog

ZnH. 1/1-31/12/2011 1/1-31/12/2010
Kukhoc epyaciov (NwAnoeic) 4.13 26.948.365 26.726.937
KOOTOG NwARoE®Y 4.13 (23.470.037) (22.736.226)
MikT0 Képdog 3.478.328 3.990.711
'E€0da dioIknTIKAG AsiToupyiag 4.13 (2.490.134) (2.762.777)
'E€0da AeiToupyiag dlabéoew 4.13 (993.429) (1.000.394)
Noina €goda 4.13 680.431 757.454
Aoina £50da 4.13 (411.992) (602.239)
AnoteAéoparta Mpo Popwv XpnpaTodoTIKGV Kal
EnevOuTIK@®V ANOTEAECHATWOV 263.205 382.755
KaBapd xpnuaToolkovopikd £00da 4.13 3.508 3.427
KaBapd xpnHaToolkovouika £€0da 4.13 (235.370) (196.845)
Képdn / (Znpigg) Mpo Popwv 31.343 189.337
®opoloyia g1008MPaTog 4.14 (712.966) (66.580)
Képdn / (Znui€g) MeTa dopwv (A) (681.623) 122.757
Kepdn / (Znuigg) avayvwplioyéveg angubeiag oTa idia
Kepahaia -
Noina ouvoAika £00da WeTd ano eopoug (B) -
ZUYKEVTPWTIKA OUVOAIKa €goda (A) + (B) (681.623) 122.757

Tuxov OIaPOopes o€ afpoiouara opeilovrar o€ aTpPoyyUAONoINoEeIc

O1 OUVODEUTIKEG ONUEIWOEIC anoTeAoUV avanoonacTo HEPOC TwV ETNOIWV  OIKOVOUIKWY

KATAOTACEWV.
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KatdaoTraon MeraBoAav I8iov KepaAaiov

TakTIKO Aoinda anoBspaTika AnoteAéopara €ig
MeToxIkO KePAhaio anoBepatikd Kepahaia véov >Uvolo
YnoAomno 1/1/2010 12.069.982 27.711 469.480 (3.228.519) 9.338.655
"Ek00n peTOXIKOU Kealaiou 0
'E€0da al&nong peToxikoUu Kepalaiou 0
Juval\ayeg pe IDI0KTATEG 0
SUYKEVTPWTIKG OUVONIKA £€008a 122.757 122.757
YnoAoino 31/12/2010 12.069.982 27.711 469.480 (3.105.763) 9.461.411
YnoAoino 1/1/2011 12.069.982 27.711 469.480 (3.105.763) 9.461.411
'Ekdoon peToxikoU Kepalaiou 0
'EE0da aU&nong KEToXIKOU Kepalaiou 0
JUVaA\ayEG pE IDIOKTATEG 0
SUYKEVTPWTIKG OUVONIKA £€008a (681.623) (681.623)
YnoAomno 31/12/2011 12.069.982 27.711 469.480 (3.787.386) 8.779.788

Tuxov OIaPOopes o€ aBpoiouara opeilovral o€ aTpoyyUAOnoIoeic

O1 OUVODBEUTIKEG ONUEINTEIG anoTeEAOUV avanoonaoTo YEPOC TWV ETHOIWV OIKOVOUIKWY KATAOTACEWV.
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Karaoraon Tapgiakov Powv

31/12/2011  31/12/2010
AsiToupyikéG SpAoTNPIOTNTEG
K&pdn npo popwv 31.343 189.337
MA£ov / Yeiov NpooapuoyEC yia:
AnooBEoeig 586.098 779.970
(AnooBEaEIG enIXopnyNoEWY)
Znuigg / (KEpdn) anod nwAnon nayiowv
MpoBAéwelc / (‘Ecoda anod axpnoihonoinTeg NPoBAEWEIC MPONYOUHEVWY XPOEWY) (152.000) (120.682)
Znuigg / (KEpdn) eUAoyng a&iag Enevdloswy o€ AkivnTa
SuvaMayHaTIKEG dIapopES 105.975 (101.631)
AnoTeAéopaTa (£00da, £60da, kEPDN Kal {NMIEC) eNeVOUTIKAG dpacTnpIOTNTAG
AnoTiunon koivonpa&iwv pe T PéBodo TnG kabaprg BEang
MoTwTIKOI TOKOI Kal guvagr €00da (3.508) (3.427)
XpewaTikoi TOKOI kal ouvagr) £€o0da 235.370 196.845
A€ITOUpYIKO KEPSOG NPOo HETABOAMV KePaAaiou Kivnong 803.278 940.412
MA&ov/ [eiov NpoaappoyEG yia HETABOAEG Aoyapiaouwv KepaAdiou Kivnong ry nou
OXeTIZOVTal [E TIG ASITOUPYIKEG dPACTNPIOTNTEG:
Meiwon / (au&non) anoBeuatwv -
Meiwon / (al&non) anarmmoswyv (4.039.956) (1.187.609)
(Meiwon) / au&non unoxpenoewv (NAnv Tpanelwv) 3.279.893 1.091.608
Meiov:
XpewaTikoi TOKOI kal ouvagr £€0da kataBePAnuéva (235.370) (196.845)
KataBeBAnuévol @opol 0
ZUvolo g10po®V / (Ekpo@V) anod AEITOUPYIKEG SpacTnpIoTNTEG (a) (192.155) 647.566
EngvOUTIKEG SpAOTNPIOTNTEG
Ayopd evowpatov kal alAwv nayiwv oToixeinv (1.363.434) (492.024)
Eionpda&eig and nwAnoeig eVoOnPaTwy kal AUAwV nayinv oToIXEInV 0 0
Tokol gionpaxBevTeg / (MANPwWOEVTEC) 3.508 3.427
MepiopaTta elonpaxBévTa 0
ZUvoAo £10powV / (EKPO®V) ano enevIUTIKEG dpaoTnpioTnTeS (B) (1.359.926) (488.597)
XpnuaTodoTIKEG SpAaTNPIOTNTEG
Eionpd&eig and al&non PETOXIKOU KepaAdiou 0 0
Eionpdgeig ano ekdobévra / avaingpBévra ddveia 4.700.000 7.773.037
MNwAnoeig / (Ayopég) Idiwv peToxwv 0
E€opAnoeig daveiwv (2.860.000) (7.840.000)
ZUvolo £10po®V / (Ekpo@V) anod XpnHATodOTIKEG SpaoTnpIoTNTEG (Y) 1.840.000 (66.963)
KaBapr) al&non / (Ueiwon) oTa Tapeiaka diabéaiya kar icoduvaya (a) + (B) + (y) 287.919 92.006
Tapeiaka diab<aipa kai 1Iooduvapa Evapeng nepiddou 891.883 799.876
Tapsiaka dia6goipa kai 1008Uvapa AREng nepiodou 1.179.801 891.883

TUxOV JIaPOPES O aBpoiolara OPEIAOVTal OE OTPOYYUAOMOIOEIS

Ol OUVODEUTIKEG ONUEINCEIC anoTeAoUV avandonacTo HEPOC TwWV ETNCIWV  OIKOVOUIKWY

KATaoTAOEWV.
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INMHEIOOEIG £Ni TOV OIKOVOHIK®OV KATACTACEMV
1. Tevikég nAnpoPopieg

O1 oikovopIkéG kaTaoTdoelg TNG «TAXYMETA®OPEZ EATA AE» £xouv ouvTaxBei ouppwva e
Ta Aigbvn MpoTuna XpnuaToolkovopikng Avagopdg, (A.M.X.A.), 6nwe autd £xouv ekdobei ano
Tnv Enimponn AieBvav AoyioTIK®V MpoTunwv.

H «TAXYMETA®OPEZ EATA AE» péoa otn xprion 2011 peTépepe Tnv €0pa Tng otnv A.
Bouhiaypévng 115-117 & HAia HAiou otov Néo Kdopo, kal kataxwpriBnke oto MnTpwo Tng
Mepipépeiac ATTIKAG, Mevikn A/von Avantuéng MN.E. KevtpikoU Topéa ABnvwv pe véo apiBuod
M.A.E 46170/01/B/00/157(2011). H didpkeia TnG Taipeiac £xel apxioel ano Tnv €vapgn Tng
Aerroupyiag Tng (13.5.2000) kai Anyel Tnv 13n Anpihiou Tou €Toug 2050.

>KOMOG TG €Talpeiac eival n napoxrn unnpeciov TaxUWETAQopwy, n napoxrn UMNPECIV
EMNOPIKWV OEPATWY, NAPOXN UNNPECIWV aiuaidag epodiacpol UAIKwV — ayabwv (logistics) kal
n dpacTnplonoinon OTo XWPO TNG NAPOXNG UNNPECINV NAEKTPOVIKOU EUNopiou (e-commerce).

H nAekTpovikr dieuBuvan Tng ETaipeiag ivar www.elta-courier.gr.

H OnTeia Tou AloiknTIKOU ZupBouhiou, nou efeAéyn and Tn EkTakTn Fevikry SUVEAEUON TV
MeToxwv TNV 26/4/2010, £xel TpiET didpkeia. 2Ti¢ 17/11/2011 O Kog KoAiag XproTog, HEAOG
Tou AloIKNTIKOU JUMBOUAiIoU, avTikataoTabnke and Tov Ko MnakéAa HAia. Eniong oTig
2/2/2012 o Kog Kauhakwvng Mavayiwtng naparmiénke and WEAOG Tou  AIOIKNTIKOU
>UpBouAiou.

Ol OIKOVOUIKEG KATAoTACEIG yia Tnv nepiodo nou €Ange Tnv 31 AekepBpiou 2011
(oupnepIAaUBAvoVTaG TA OUYKPITIKA oOToIXeia yia Tnv nepiodo 31 AekeuPpiou 2010)
eykpiOnkav ano 1o A.Z. Tnv 17/5/2012. H «TAXYMETA®OPES EATA AE» civalr BuyaTpikr)
eTaipeia TNG EAAHNIKA TAXYAPOMEIA AE (EA.TA. A.E.), NOU OUUMETEXEI OTO WETOXIKO TNG
KEQAAaIo PE NooooTO 99,98%. OI NapoUCEC OIKOVOMIKEG KATAOTACEIG, NepIAAUBAvovTal OTIC
EVOMOINUEVEC OIKOVOUIKEG KATAOTACEIC TOU OopiAou EA.TA. A.E (www.elta.gr).

2. TAdiocio KarapTiong TWV OIKOVOHIK®V KATAOTACEWV

Ol aTOMIKEC OIKOVOUIKEC KATACTACEIC TNG £TAIPEIAC, €Xouv ouvTaxdei cUPpwva Pe Ta Aigdvr)
MpéTuna Xpnuatoolkovouikng Avagopdc (A.M.X.A.). OI OIKOVOMIKEC KATAOTACEIC £XOUV
ouvTayBei pe Baon TNV apxrn Tou I0TOPIKOU KOOTOUG, OMNWC auTr TPOMOMOIEITAl JE TNV
avanpooapuoyr CUYKEKPIMEVWV OTOIXEIWV EvEPYNTIKOU kal NadnTikoU o€ TPEXOUOEC aiec, Tnv
apxn TG ouvéxiong Tng dpacTnpIOTNTAC (going concern) Kal €ival SUPPWVEG pe Ta AMX.A.,
ONWwG auTa £xouv €kdoBei ano Tnv Enmimponr) Aiebvwv AoyioTikwv MpoTtUnwv (IASB), kKabwg kai
TWV EPUNVEIOV TOUC, ONWG AUTEC £xouv ekdoBei and Tnv Enirponn Epunveiag MpoTunwv
(I.F.R.I.C.) Tng IASB kai €xouv uloBetnBei and Tnv Eupwnadikn Evwon.

'O\a Ta avaBswpnuéva ) veokdoBevTa MpoTuna Kal JIEPUNVEIEC NMoU €XOUV EQApPUOYN OTNV
eTaipeia kai €ival og 10U Tnv 31n AskepBpiou 2011 eAneBnoav unown yia Tn oUvTagn Twv
OIKOVOMIK®V KATAOTACEWV TNG TPEXOUOAC XProNG OTNV EKTACN MOU auTd ATav epapuodoiua.

H oUvTagn oIKovouIKwV KaTaoTagewv oUpgwva Pe Ta A.MX.A., anaitei Tn Xprion AoyIoTIKQV
ekTIUnoEwv. Eniong, anaitei Tnv kpion Tng dloiknong kata Tnv £Qapuoyr Twv AOYIOTIKWY
apxwv Tn¢ eraipeiac. O1 NEPINTWOEIC Ol onoieC NepIAaPBAvouv peyaAUTepo Babuo Kpiong Kal
noAUNAOKOTNTAG 1 Ol NEPINTWOEIG OMNOU Ol UNOBETEIG Kal Ol EKTIMATEIG €ival ONPAVTIKES YIa TIG
OIKOVOUIKEG KaTAoTACEIG, nepIAapBavovTal oTnv § 2.2 «INUAVTIKEG AOYIOTIKEG KPIOEIC,
EKTIUNOEIG KAl UNOBETEIC.
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2.1. AMAAay£G O AOYIOTIKEG APXEG
2.1.1. AAANayEG OTIG AOYIOTIKEG ApXEG KATA Tn Si1dpKela TnG Xpnong 2011

To AZANN €xel ekdwOoel vea AOYIOTIKA NPOTUNA Kal SIEPUNVEIEC 1 EXEI TPOMOMOINOEl UPIOTAKEVA
npoTUNA, N £PAPUOYN TWV OMOIWV E£ival UNOXPEWTIKN YIa AOYIOTIKEG NEPIOSOUC MoU EekIvouv
™V 1 PeTd Tnv 1/1/2011. O1 AOYIOTIKEG apXEC Mou Tnpnénkav yia Tnv KaTdpTion Twv
OIKOVOMIKWV KAaTaoTdoew¢ TnG nepiodou 1/1-31/12/2011  civar o1 idIEC PE AUTEG nou
Tnpenenkav kai oTo 2010 pe €€aipeon Ta veéa kai Tpononoinuéva npdTuna kai SIEPUNVEIEC nou
£xouv e@appoyn and Tnv 01/01/2011. Ta npoTUNA Kal ol dlEpUNVEIEG NoU epapuOCTNKAV ano
TNV €TAIPEIQ NAPATIOEVTAl KATWTEPW:

2.1.2. AA\ayég oe AoyioTIKEG ApXEC (Tpononoinoei oTa OnNHOCIEUHEVA
npoTuna évaping 1oxU0G 2010)

AAN 32 «Ta&vounon Twv ekdooswv SikaiwuaTwv» (Tpononoinon)
AAI 24 «['vwoTONoINCEIG CUVOEdEPEVWY HEpV> (AvaBewpnan)
Aigppnveia 19 «Alakavoviopog UNOXPEWTEWY E OTOIXEIa TNG kaBapng BEonc»

Aigpunveia 14 «[epINTOOEIC NPONANPWHWY OTAV UNAPXOUV UMOXPEWOEIG €AAXIOTWV
elopopwv>» (Tpornonoinon)

AvaBabuiosic Twv AMXA (Mdioc 2010): Tov Maio Tou 2010 To ZAAM €E€dwOE TV TPITN OLIPA
TWV akdAoubwv Tpornonoinoewv Twv AMXA pe okonod Tnv eEAAEIYN aouveneInY Kabwg kal TNV
napoxr OIEUKPIVICEWV NApakATw Tpononoinosi Osv €ixav kapia enidpaocn oOTIC AOYIOTIKEG
apXEC Kal TIC OIKOVOMIKEG KATAOTACEIC TNG ETAIPEIAC:

AAN 1 «Mapouciaon Twv OIKOVOUIKOV KaTtaoTtacswv»: H Tpononoinon autr disukpivilel To
yeyovog OTI Jia eTalpeia Oa napouaialel avaluon Tou AoinoU ouvoAlkoU €100dMnKAaToG yia kade
oToixeio TNG kabapnc O€onc, €ite oTnv KaTaoTacn HETABoAwV IDIWV KEPAAAiWV €ITE OTIC
ONUEIWOEIC TWV OIKOVOMIKOV KATAOTACEWY.

AN 34 «Evdidpeoec OIKovouiKEC KaTaoTdoeig: H Tpononoinon auTh napeéxel kabodriynon
ooov agopd TNV EQApuPoyn TWV apxmv yvwaTonoinong oto AAM 34 kal NpooBETEl ANAITHOEIG
YVWOTOMOoINOEWV.

ANXA 3 «>uvevwoelc Enixeipioswv»

ANXA 7 «XpnuaTooIKoVOUIKa MEaa:M'vwaoTonoInoeIc»

AAN 27 «Evonoinuéveg kai Idiaitepeg Oikovopikég KaTaoTaoeig»

Aieppnveia 13 «Mpoypaypara EniBpaBeuong Nedatwvs

H ul0B£Tnon Twv napandvw Tpononoinoswy Oev gixe Kayia enidpacn oTnV OIKOVOUIKN B€on
Kal KaTaoTaaon TngG eTaipeiac,.

Ta napakatw npdTuna £xouv ekdoBei aAAa dev Exouv akdUa pappoyn:

ANXA 9 «XpnuaToolkovouika Peoa - ®daon 1, XpnUATOOIKOVOMIKA MEPIOUTIaKd OTOIXEIa,
TagivouNon Kai eNPETPNaN»

ANXA 7 «Xpnuatoolkovopikd péoa: MvwOoToMOoINCEIC WG PEPOC TNG GUVOAIKNC EMIOKOMNNONG
TWV OpacTNPIOTATWV EKTOG IToAOYIoUOU» (Tpornonoinon)

ANXA 10 «Evonoinuéveg Oikovopikég KaTaoTaoeig»

ANXA 11 «Kolvec AleuBeTroeIG»
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ANXA 12 «['vwOTONOINCEIG SUPHUETOXWV O AMEG ETalpiec»
ANXA 13 «Empérpnon Euloyng Agiac»
AARN 1 Napouciaon Twv Oikovouikwv Kataotdoewv (Tpononoinan)

AAN 12 «AvaBalopevoc @Opoc: AvAKTNON TwV UMOKEIHEVWV MEPIOUTIAKWY OTOIXEIWV>»
(Tpononoinon)

AAN 19 «Mapoxec o Epyalopévouc» (Tpononoinon)
AN 27 «ATopikéG OkovouikeG KaTtaoTdoeig» (Tpononoinan)
ANI 28 «ZUPHPETOXEC OE ZUYYEVEIG Enixelprioeig kal Koivonpaiec» (Tpononoinan)

H eTaipeia dev €xel vwpiTepa UIOBETNOEI kKanolo aAho NpdTuno, diEpUNVEia ) Tpononoinan nou
Exel ekdoBei aANG Ogv €xel aKOPA £PapUOoBEi.

To Mdaio Tou 2010 To ASAIN npo€Rn aTnv £kdoon TwV €THOIWV BEATIOOEwY oTa AMXA yia To
2009 —pia oeipd npooappoywv o 12 MpdTuna — nou anoTelei PEPOG TOU MPOYPAMHATOG Yia
€TNOIEG BeATIwOEIC aTa MpoTund. To Npoypappa TV ETAOIWV BEATIOOEwWY Tou ASAM oToxeUel
OTO va npayupatonoloUvTal anapaitnTeg al\a pn ENEiyouosc NpooapuoyEG as AMNXA Ta onoia
Oev Ba anoTeAE00OUV PEPOG KAMoIoU PeyaAUTEpou npoypdupaTog avabewproswy. EninAéov Ta
akoAouba npdTUNA, TPOMOMOINCEIC KAl avaBewpnoelc Exouv £vapén loxuog To 2010 aAAa dev
£xouv epappoyn otnv ETaipeia.

Yi00éTnon Tou avafswpnpévou ANXA 3: «Zuvevwoel ENIXEIPROE®MV>» KAl TOU
avafswpnuévou AAM 27: «Evonoinpéveg OikovopikéG KaTtaoTAoelg kal AOyIOTIKOG
XEIPIOHOG yia eneVOUOEIG O BUYATPIKEG

To avabewpnuévo AMXA 3 ei0ayel pia oipa aAAaywv oTo AOYIOTIKO XEIPIOUO OUVEVWOEWV
EMNIXEIPNOEWV Ol onoie¢ Ba ennpedoouv To NOOO TNG avayvwpiobeioac unepagiag, Ta
anoTeAéopata TNG ava@epOdevnc NepIOdOU OTNV Onoid NpayuaTonoleiTal n  anokTnon
ENIXEIPNOEWV KAl Ta MEANOVTIKA anoTeAéopaTta. AUTEG ol alayéc nepidauBavouv Tnv
€€odonoinon danavwv Nou OXETICoVTal PE TNV anOKTNON Kal TNV avayvwpion JETAYEVEGTEPWV
peTaBoAwv otnv gUAoyn aia Tou evdexopevou Tipnuatog (“contingent consideration”) oTa
anoteAéopata. To Tpononoinuévo AAMN 27 anairei ouvaAAayég nou odnyouv Ot aAAayeC
NooooTWV CUMKETOXNC O BuyaTpikn va kataxwpouvtal oTnv kabapr) 6£on. EmnAéov, TO
Tporonoinuévo npdTUnNo  PETABAMel To  AOYIOTIKO  XEIpIoO  yia  TIG  {nuieg nou
npayuparonoiouvTal anod OuyaTpikn €Taipeia kabwg kai and TNV dnwAeEld Tou EAEyXOu
BuyaTpiknc. ‘OAec o aAayEG Twv avwTEPW MPOTUNWV Ba £PapuooToUv WEAOVTIKA Kal Ba
eNNPedoouv  WEANOVTIKEG AMOKTAOEIG KAl OUVAAAQYEG ME HETOXOUG HN  EAEYXOUOWV
ouppeTOX®WV.TO avaBewpnuéva npoOTUNA avapéveral va ennpedoouv  Tn  AOVIOTIKN
QVTIJETWOMION CUVEVWOEWV EMIXEIPNOEWV HEAOVTIKQV NePIOdwV, evw n enidpacn autn 6a
EKTIMNOEI OTAV AUTEG Ol GUVEVWOEIG NpayuaTonoinouyv.

2.1.3. MpoTUNA, TPONONOINOCEIG KAl SIEPUNVEIEC O N3N undpxovra npoTuna
Ta onoia €iTe dev £Xouv akopa TeOEi o€ 10XV €iTe dev £Xouv UI0OETNOEI anod
Tnv E.E..

EnminAéov, n AZAM éxel npoxwpnoel aTnv €kd0on Twv NapakdTw véwv AMXA, Tpononoinoewy
kal dlepunvelv Ta onoia Oev €ival UNOXPEWTIKA yid TIG NAPOUCIA(OHEVEC OIKOVOMIKEG
KATAoTACEIC KAl Ta oroia MEXPI TNV nUepounvia €kO00NG auUTWV TWV  OIKOVOUIKWV
KaTaoTacswv dev gixav uloBeTnBei and Tnv ETaipeia.
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EE.AMXA 9: «XpnHaToolKovouika Méoa>

To ASAN oxedialel va avTikataotnosl nARPw¢ To AAM 39 « XprnuATOOIKOVOUIKG HEoa
avayvopion Kal anotipnon» kata To TéAog Tou 2010, To onoio Ba TeBei o papuoyn yia
ETNOIEG OIKOVOUIKEC NePIOdOUC nou Eekivouv Tnv 1 Iavouapiou 2013. To AMNXA 9 anoTeAei To
npwTo OTAdIO TOU GUVOAIKOU oxediou avTikataoraong Tou AAM 39. Ta Baoikd oTdadia €xouv

WG €&ENG:
e 10 oTGdI0: Avayvwpion Kal anoTignon
e 20 oTadio: MeBodoAoyia anopeiwong
e 30 oTadio: AoyioTIKr| avTIOTABNIONG

EminAéov éva enminAéov ox€OIO npaypaTeUseTal Ye Ta B£uaTta mou agopouv aoTn dlakonn
avayvopionc.To AMXA 9 oroxelel oTn pMeiwon TNG NOAUNAOKOTNTA OTn  AOYIOTIKN
QVTIHETOMION  TWV  XPNMATOMIOTWTIKOV — MECWV  NAPEXOVTAC  AIYOTEPEC  KATNYOPIES
XPNUATOOIKOVOUIKWY OTOIXEIWV evepynTiIkoU Kal pia apxn ME PBAon NPooeyyion yia Tnv
Tagvounor, Toug. Katad To VvEo npOTUMO, N OIKOVOWIKA OvTOTNTa Ta&ivopel Ta
XPNHATOOIKOVOUIKA GTOIXEIQ EVEPYNTIKOU EITE GTO ANOOBECHEVO KOOTOG €iTe aTNV £UAoyn a&ia
Baoel

a) TOU ENIXEIPNUATIKOU HOVTEAOU TNG ENIXEIPNONG yia TN OIAXEIpION TWV XPNHATOOIKOVOUIKWDV
OTOIXEIWV EVEPYNTIKOU, Kal

B) TWV XaPAKTNPIOTIKWV TWV CUKPBAT®OV TAPEIKOV POWV TWV XPNHUATOOIKOVOUIKWY OTOIXEIWY
evepynTikoU (av Oev £xel EMIAEEEI va OpiCEl TO XPNMATOOIKOVOMIKO OTOIXEIO EvepyNnTIKOU GTNV
guloyn a&ia péow anoteAeopatwv).H Unapén povd duo KaTNyopi®V - AnooBECHEVO KOOTOG
kal ebAoyn aia — onuaivel 0TI Ba anaiTeiTal JOVo €va HOVTENO aMoWEiwong OTO MAQICIO Tou
VEOU NpoTUnou, PHEIOVOVTAC £T01 TNV NoAunAokOTNTA.

H enidpaon and Tnv epapuoyry Tou AXMA 9 afoloyeital and Tnv enixeipnon, Kabwg
avagéveral va undapyel enidpacon ora ‘I0ia Ke@dhaila kar Ta anoTeAéopara and To
EMIXEIPNUATIKO HovTENO nou Oa diaAé€el n  enixeipnon yia T dlaxeipion  Twv
XPNHATOOIKOVOUIKWV OTOIXEIWY TOU evepynTIKOU TNG.

To npoTUNO €PapuOleTal yia TIC ETAOIEC NEPIODOUC Nou EekivoUv Tnyv 1) heTa Tnv 01/01/2013.

ANXA 1 ZoBapog unepnAnbwpPICHOG KAl KATAPYNON TWV OTABEP@®V NHEPOHNVIOV
KAaTa TRV npeTn UI00éTnon Twv AMXA (Tpononoinon)

EqapuoleTal yia £TR0IEC AOYIOTIKEG NEPIODOUC Nou Eekivouv Tnv ) ueta Tnv 1 Iouliou 2011. H
Tporonoinon €l0ayel pia véa €€aipean TekpapToU KOOTOUG Yia ETAIPEIEG Ol OMOIEC unnpEav
UMNoKeipeVeG e goBapég ouvenkeg unepnAnbwpiopol. TNV MNEPINTWON Mou n nUEpoUnvia
MeTABaonc piag etaipeiag ota AMXA npayuatonolsital katd Tnv, N META TNV nuUeEpounvia
«KAVOVIKOMOINonNG» Tou VOWIoWAToC AsiToupyiacg, n Talpeia pnopei va eniAEEEl va eMIPETPNOE
OAa Ta nepIOUCIaKA OTOIXEIQ KAl UMOXPEWOEIC, Ta onoia SIakpaTwvTav npiv TNV nUepounvia
«KAVOVIKOMOoIiNonG» Tou VoMiopaTog AsiToupyiag, o €UAoyn afia kata Tnv nuepopnvia
peTapBaong ota AMXA. EmnpocBeta, To ZAAM KATAPYNOE TIG KANPOVOUNMEVEG AUETARANTEG
NUEPOUNVIEG Mou eunepiExovTay oTto AMXA 1 avagopikd PE TNV anoavayvepion kai TIg
ouvahhayeg kEpdoug 1| {nuiag TnG NpwTNG NHUEPAC KAl AVTIKATEDTNOE AUTEC TIG NUEPOMNVIEG WE
TNV nuUeEpopnvia petTaBaong ora AMXA. EnirpeneTal vapitepn epappoyn. H Eupwnaikr ‘Evwon
Oev £xel aKOWn UIOBETROsl Tnv Tporonoinon autr. H epapupoyr Tou avaBswpnuévou
npoTunou Ogv éxel €NidPACN OTIG OIKOVOMIKEC KATAOTACEIG.
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AN 24 «I'vwoTonoiNoelg Zuvdedepévav Mepwv (avabempnon)>»

Me Tnv napolca Tpornonoinon anoca®nvileral n &vvola TwV CUVOEDEUEVWV HEPWV KAl
ENIXEIPEITAI PEIWON OTIC YVWOTOMOINCEIG TV OUVAAAAYWV avaueoa o€ UVOEDEPEVA PEPN TOU
ONUOOIoU. ZUYKEKPIYEVA, KATAPYEITAI N UMOXPEWON TWV OUVOEDEUEVWY HEPWV ONHOCIoU va
YVWOTOMOINOOUV TIC AENTOUEPEIEC OAwV TwWV ouvaAhaywv peE To ONUOOIO Kal HE AAAa
ouvOedepéva pEpn Onuoaoiou, anooagnvilel kal anAomnolsi Tov OpIoUO TOU OCUVOEDEUEVOU
MEPOUC Kal €nIBAAEl TNV yvwoTonoinon Oxl HOVO TwV OXECEWV, TWV CUVAAAY®V Kal TwV
unoAoinwv avapeoa oTa guvoedepeva HEPN AAAG Kal TwV OEOPEUCEWY TOOO OTIC ATOMIKEC OO
Kal OTIC EVOMOINKEVEC OIKOVOUIKEG KaTaoTdoeIc. H Tpononoinon auTr, n onoia £xel UI0BeTNOEI
ano Tnv Eupwnaikn 'Evwon, €xel unoXpswTikn £papyoyn ano tnv 1 Iavouapiou 2011, H
£Qapuoyr Tou avabewpnuEVOU NPoTUnou dev €xel NidPACN OTIG OIKOVOMIKEC KATAOTACEIC.

EAAMXA 14 (Tpononoinon)- «MponAnpwpég EAGXIOTOV KEPAAAIGK®OV AnAITHOEWV>»

H Tpononoinon £yive yia va apel Tov NEPIOPIOPO MOU EiXE HIad ovTOTNTA OTO vd avayvwpioel
€va OTOIXEIO TOU EVEPYNTIKOU MOU MPOEKUNTE ano €8EAOVTIKEC MPONANPWHEG NOU EKAVE MPOG
éva npOypaypa napoxwv MPOKEIMEVOU va KAAUWEI TIG AAXIOTEC KEPAAAIQKEG UMOXPEWOEIC
Tou. H Tpononoinon epapuoleTal yia €THOIEG AOYIGTIKEG NEPIOSOUG NOU EEKIVOUV TNV 1| YETA
v 1 Iouhiou 2011 kai €xel eykpiBei ano Tnv EE. H digpunveia dev €ival epappdoiun otnv
ETaipeia.

AAN 32-(Tpononoinon) «Xpnuartooikovouika péoa: Mapoucgiaon» - Ta&ivopnon
Ek000zwV AIKAIOPATOV 08 METOXEG.

H Tpononoinon avabswpei Tov opIoUO TNG XPNHATOOIKOVOMIKNAG unoxpéwang ato AAM 32 pe
okond Tnv Taivounon kanoiwv JIKAIWKATWY MNpodipeons 1 SIKAIWPATWY ayopdc HETOXWV
(nou avagépovtal padi wg «dikaiwpata (rights)») wg ouppeToxIKOUG TiTAOuG. H Tpononoinon
€QapuoleTal yia €TRHOIEC NEPIODOUC Nou EekivoUuv Tnv i ueta Tnv 01/02/2010 kai n papyoyn
NG Tporonoinong Oev €xel eninTwon OTIC evonoinuévec OIKOVOUIKEG KaTaoTaoesig Tng
ETaipeiag. H napoUoa Tpononoinon &xel eykpiBei and Tnv Eupwnaikn ‘Evwon.

ANXA 7 -(Tpononoinon): « XpnuaTooikovolika Méoa: MNvwoTonoinosig»

Tov OkTwRpIo Tou 2010 To AZAM nNpoéPn oTtn Tpononoinan Tou AMXA 7 XpnuaToOIKOVOUIKA
Méoa: TVWOTOMOINOEIG, MPOKEIYEVOU VA MNpAyUdTonolouvTdl MANPECTEPEC YVWOTOMOINOEIG
avaqgopika We TIC ouvaAAay£éG nou agopolV Og ouvaANayEC HETAPOPAC XPNHATOOIKOVOUIKWV
OTOIXEIWV TOU EVEPYNTIKOU KAl TWV CUVENEINV NMOU AUTEC MMOPEI va £XOUV YIA TIC ETAIPEIEG NMOU
éxouv MeTaBiBdosl Ta oToixeia Tou evepynTikoU. O1  Tpononoingelic  nepiAappavouv
EMNINPOCOETEC YVWOTOMOINTEIC OTIC NEPINTWOEIG ONOU UNApXouv ducavaAoyeC oUVaAayEG o€
NUEPOMNVIEG NPOG TO TEAOC TNG KABE NepIOdoU avapopdc. H Tpononoinon xel epapuoyn yia
ETNOIEG NEPIOdOUC Nou Eekivouv Tnv 1) JeTd Tnv 01/07/2011 kai Oev €xel papyoyn yia Tnv
gTaipeia.

2.2. INHAVTIKEG AOYIOTIKEG KPIOEIG, EKTIPNOEIC KAl UNOBETEIC,.

H npoetoiyacia Twv OIKOVOMIKQWV KATAOTAOEwvV OUPQwva pe Ta Aigbvrn MMpoTuna
XpnuaTtooikovopikng MAnpopdpnong (AMXA) anaitei anod Tn dioiknon To GXNUATIONO KPICEWY,
EKTIUNOEWV Kal UNoBECEWV Ol onoieg ennpealouv Ta dnNUOCIEUPEVA NEPIOUCIAKA OTOIXEI Kal
TIC UMOXPEWTEIG TNV NUEPOUNVia GUVTAENC OIKOVOUIKWOV KATaoTAcewv. Ennpealouv eniong Tig
YVWOTOMOINCEIG TwV EVOEXOHEVWV ANAITHOEWY KAl UNOXPEWOEWV TNV NUEPOUNVia ouvTagng
OIKOVOUIK®V KATAOTAOEWV KabwG Kal Ta dnuOCIEUPéva Nood €00dwv Kal €E00wv Katd Tng
nepiodou. Ta npayuaTtika anoTeAéopaTa evOEXETAl va JIAPEPOUV ano auTtd Ta onoia £Xouv
ekTIUnBei. O1 ekTIUROEIG Kal ol kpioeic Baagifovral oTnv euneipia Tou napeABOVTOC Kal o€
AGA\OUG NapayovTeG, GUMNEPIAAUPBAVOUEVWY KAl TWV NPOCdOKIOV Yia PHEANOVTIKA yeyovoTa, Td
oroia BewpoUlvTal AOYIKA OTIG CUYKEKPIUEVEG OUVBNKEG, v €navagioAoyoUvTal CUVEXWG WE
TNV Xpnoiponoinan 0Awv Twv SIaBECIHWY NANPOPOPIMV.
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Kpioeig

O1 Baoikéc kpiosic mou npaypaTonolsi n dloiknon TnG €Talpeiac (eKTOC TwV KPIOEwV Mnou
OUVOEOVTal ME EKTIUNOEIC Ol onoie¢ napoucdialovral oTn CUVEXEID) Kal MOU €XOUV TNV
onuavTikOTEPN €NidpaAcn oTd NOad Mou avayvwpilovTal OTIG OIKOVOUIKEG KATACGTACEIC, KUPIWG
oxeTidovTal Ye TNV AvakTnoidoTNTA TWV AnaiThoswy.

EKTIHNOEIC KAl UNOBETEIG

JUYKEKPIPEVA Nood Ta onoia nepiAapfavovTal ) ennPealouv TIC OIKOVOUIKEG HAC KATAOTAOCEIC,
Kabw¢ Kal TIG OXETIKEC YVWOTOMOINCEIC EKTIMWVTAI, ANAITWVTAG ano €UAC va oxnuaTi(ouye
UnoBEoeIC OXeTIKG Pe aiec 1 ouvbnkeg, ol onoieg dev €ival duvaTOV va €ival YVWOTEC ME
BeBalOTNTA KATA TNV nepiodo OUVTAENG TWV OIKOVOUIKWV KATAOTAoEwvV. Mia AoyIoTIKN
EKTIiUNON BewpeiTal onuavTikn OTav €ival onuavTikn yid TNV E€IKOVA TNG OIKOVOMIKAG
KATaoTaong Tng €TAIpEiac Kal Ta anoTeAECPATA Kal anaitei TIG nio JUOKOAEC, UMOKEIPEVIKEG N
NepiNAOKEG Kpioelc TNG OI0ikNoNG, OUXVAa WC anoTEAEOMA TnG avdaykng yia oOXnNUaTiopo
EKTIMNOEWY OXETIKA KE TNV €Nidpaon unoBEcewv ol onoieg sival aBeRaiec. H eTaipeia a&loAoyei
TETOIEG EKTIUNOEIC O OUVeXN Baon, Baci{OPEVOC 0TA ANOTEAEOUATA TOU NAPEABOVTOC Kal oTnv
EUNEIpia, 05 OUOKEWEIC e €10IKoUG, O TACEIC Kal 0 AAeC PeBOdOUG, ol onoiec BewpolvTal
AOYIKEC OTIC OUYKEKPIUEVEG OUVONKEG, ONwG €niong kal TIC NPOBAEWEIC PAG OXETIKA HE TO NWG
autd evdéxetal va aAafouv oto péNAov. 2T § 3 «ZUvoyn TV AOYIOTIKWV MOAITIKDV»,
avagEpovTal ol AOYIOTIKEG MOAITIKEG Ol OMOieg £XOUV ENIAEYEI aNO aNodeKTEG EVAANAKTIKEG.

e EkTipnon anopeinong

H eTaipeia e\éyxel €TNOING Ta NEPIOUCIAKA TOU OTOIXEIA yia TUXOV anopeinon Kal Epeuva Ta
yeyovoTa n TIG OUVONKEG mou kaBioTouv niBavh Tnv Unap&n anopsiwong oOnwg yia
napadelyua Pia onuavTikn dUoHEVAC aAAayr oTo €TaAIpIKO KAipa N dia andgaaon yia nwAnon n
O1G0eon piag povadac f evoc AsitoupyikoU Topéa. O kaBopiopog TnG UNapéng anopesinwong
anaitei Tov UMOAOYIOPO TOU QAVAKTAOIMOU TNG avTioToiXnG Movadag, n onoia ekTIATaAl
XPNoIKonoIwvTac Tn HEB0DO TNG NPOEEOPANCNC TWV TAPEIAKWDY POWV.

Ta avakThoida nood Twv Povadwv dnuioupyiac TaPEIaK®Y powv £Xouv kabopiaTei Baciloyeva
O€ UnoAoyIopoUC TG agiac xpriong. AuToi ol UNOAOYIOWOI anaIToUV Tn XPron EKTIUACEWY.

Eav ano autr) Tnv avaAuon npokUNTEl avaykn yia anopeinon, n YETPNoN TNG anousiwong
anaitei exTignon TNG €UAoyng afiac yia kabe avayvwpi{OPEVO €VOWMATO I MEPIOUTIakod
OTOIXEI0. 2€ AUTN TNV NEPINTWAN, XPNOILOMOIEITAI N MPOCEYYION TWV TAMEIAKWV POWV 1 onoia
avagEPETal Napanavw anod aveEapTnTouC EKTIUNTEC, OMNOU KPIVETal KATAAANAo.

EninAéov £Tnoiwg eAéyxovTal yia Tuxov anopeinon aAka avayvopilopeva aula nepiouciaka
oToixeia Pe kaBoplopevee wEENPEG (WEC Kal UNOKEiNEva O andofeon ouykpivovTag Tn
AoyioTikr) a€ia pe To aBpoioua TwV KN NPOEEOPANUEVWY TAUEIKWMY POWV MOU AVAPEVETAl va
OnuioupynBoUv and To NEPIOUCIAKO OTOIXEIO.

e  ®Oopol €1003HATOG

H eTaipeia unokerral o (OPo €l00dNUATOC ano OIAPOPEC (POPOAOYIKEC apxeG. Ma Tov
KaBopiopd Twv nPoPAEYewv yia OPOUG €I000NATOG aNAITOUVTAl ONUAVTIKEG EKTIMNOEIC.
Ynapyouv NoANEG oUVAAAAYEG Kal UMOAOYIOMOI yia TOUC OMoiouC O akpIBn¢ kaBopiopoc Tou
(Opou eival aBEBalog kata Tn ouvhBn nopeia TWV £pyaciwv TNG enixeipnonG. H eTaipeia
avayvwpilel UNoXpeWOoeIC yia avapevoueva BéuaTta @opohoyikoU eAéyxou Baci{Ouevn o€
EKTIUACEIC YIA TO MOGO TWV ENINAEOV POPWY NMOU eVOEXONEVWG Ba ogeilovTal. ‘OTav To TEAIKO
anoTé\eopa and Toug POPoUC TwV UNOBECEWV auTwy, diapEépel and To Nocd TO onoio €ixe
apxikd avayvwpioBei OTIC OIKOVOUIKEG KATAOTAOEIG, Ol Olapopec enmdpolv OTO  (POPO
€1000NAToG Kal oTIC NPoBAEWEIG yia avaBaidpevn gpopoloyia Tng nepiddou, kata Tnv onoia
Ta Nood auTtd opIGTIKOMOIOUVTAl.
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o TMpoBAéyseig

O1 enio@aleic Aoyapiaoyoi ansikovifovtal Je Ta Nood Ta onoia €ival niBavov va avakTndoulyv.
O1 ekTIMACEIC YIa TA NOCA MOU AVAUEVETAl vd avakTnOouv MpoKUMTOUV KATOMIV avaiuong,
Kabw¢ kal and Tnv €Wneipia TNG €TAIPEIAG OXETIKA ME TNV MOavoTNTA ENIOCPAAEIOV TWV
neAaTt@v. MONIC yivel yvwoTO OTI €&vaG OUYKEKPIUEVOG AOyapiacpog UMNOKEITAl O PeyaAUTEPO
Kivduvo Tou ouvnBoug mioTwTIKoU KIvOUvou (ny, XaunAr nIoTOANATIKN IKQvOTNTA ToU NeEAATN,
dlapwvia oxeTika Pe TNV UnNapén n 1o nocd TG anaitnong, KTA.), o Aoyapiaopog avaiUeTal
Kal KaTtonv KaTaypapeTal we ENICPAAEIad, €av oI GUVONRKEG unodnAwvouv OTI N anaitnon &ivai
aveionpakTn.

e EvdexOpeva yeyovoTa

H eTaipeia eynAékeTal og dIKAOTIKEC OIEKDIKNOEIG Kal anolnUIWCEIG KATA Trn ouvhdn nopeia Twv
gpyaciwv TN H dloiknan kpivel 0TI onoloidnnote diakavoviouoi O Ba ennpéalav onuavTika
TNV oIkovouIKr| Béon Tng omic 31 AekepBpiou 2011. MapoAa autd, o KaBopIOWOC Twv
EVOEXOUEVWY UMOXPEWOEWY MOU OXETICOVTAl HE TIC DIKACTIKEG JIEKOIKNOEIG KAl TIC ANAITNOEIG
eival Yia noAunAokn diadikacia, nou nepIANaUPAVE! KPIOEIG OXETIKA WE TIG NIBAVEG CUVENEIEG Kal
TIG OIEPUNVEIEC OXETIKA HYE TOUC VOHOUG KAl TOUG KavoviouoUG. MeTaBoAEC OTIC KPICEIC 1 OTIG
Olepunveieg eival miBavo va odnynoouv oc pia avuénon n Jia HEiwon TV eVOEXOUEVWY
UMOXPEWOEWY TNG ETAIPEIAG OTO PEAAOV.

e  Q@iAipn {wn anooBECIHMV OTOIXEIWV

H dioiknon Tng etaipeiac €€eTalel TIC WPENPEC {WEC TWV AMNOCBECIHWY OTOIXEIWV O KABE
xprion. Tnv 31n AekeyPBpiou 2011 n dioiknon TNG €Talpeiag exTINA OTI o WPENPEC {WEG
avTinpoownelouV TNV avayevopevn XpnolwoTnTa TwV OTOIXEIWV TOu €evepynTikou. Ta
npaypaTonoinfévTa anoTeAéouaTd, woTooo, €ival nmbavd va dlapépouv AOYw TEXVIKNG
Babuiaiac ana&inong, Kupiwg 6oov apopd To AOYIOUIKO Kal TO JNXAavoypapIiko eEonAouo.

3. ZUvoyn TWV AOYICTIK®V NOAITIKOV
3.1. Tevika

O1 oNPAavTIKEG AOYIOTIKEG MONITIKEG, Ol OMOIEG £XOUV XPNOIJOMoINBel oTnV KATAPTION AuTWV
TWV OIKOVOUIK®V KATAoTACEWV cuvowilovTal NnapakaTw.

A&iCel va onueiwBei, Onwc ava@epOnke avaAuTIKOTEPA AVWTEPW OTNV § 2.2 «INUAVTIKEG
AOVIOTIKEC KPIOEIC, EKTIUNOEIC KAl UNOBETEIG», OTI XPNOIKONOIOUVTAl AOYIOTIKEG EKTIUNOEIC Kal
UnoBECEIG OTNV KATAPTION TWV OIKOVOUIKWV KATAoTAcewv. Mapd To yeyovog OTI AuTég ol
ekTIUNoEIG BaailovTal oTnv kaAUTEPN yvwaon Tng 010iknong OXETIKA WE Ta TPEXOVTA yeyovoTa
KAl EVEPYEIEC, TA NPAYHATIKA anoTeAéoparta eival moavo va diapépouv TeAikd and autd Tad
onoia £Xouv ekTIUNOEI.

O1 oIKOVOIKEG kaTaoTaoelg TnG EATA TAXYMETA®OPEZ A.E. napouaialovtal o€ eupw (€), To
oroio £ival To ASITOUPYIKO VOUIOUA TNC.

3.2. MeTarponr) oToIXEiWV O€ EEVO VOUIOHA

Zuval\ayuaTika kPN kai ZnHIEG ol oroieg NpokUnTouv and ouvalAayeg avayvwpilovTal oTa
anoTeAéoparta aTo KovOUAI «XpnuaToolkovopika égoda/(€€oda)». H «TAXYMETA®OPES EATA
A.E.» yia TIG ouvaA\ayég Me EEva TaxudpoEia Kal aEpOMNOPIKEG ETAIPEIEC KTOC and TO EUPW,
Xpnoigonoliei oav vopiopa To SDR To onoio €ival n Yéon nuepnaola TIMR TECOApwV BacIKWV
VOUIOUATWV.
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3.3. Y100éTnon Tou AMXA 7 XprHATOOIKOVOHIKG Héoa: N'VWOTONOINOEIG

To AMNXA 7 e@apuoleTal UMNOXPEWTIKA Yid TIC ETNOIEC OIKOVOUIKEC KATAOTACEIC MOU
dnuoaielovTal yia nepiodo nou &kiva Tnv 1.1.2007 ) yetayeveéaTepa. To AMXA 7 avTikadioTa
Kal TPoMnonolei TIC anaiToUPEVEG YVWOTOMOINOEIC, MOU NMPOoNyoudevws kabopildtav anod 1o IAS
32 kal UIoBeTBNKe and Tnv €TAIPEId yIAd TIC OIKOVOMIKEG kaTaoTaoceli Tou 2007. ‘OAeg ol
YVWOTOMOINCEIC MOU agopolVv O XPNUATOOIKOVOUIKA WEoa, kaBwe Kal Ta OTOIXEId TNG
OUYKPITIKNAG NEPIOOOU, avTAmoKpivovTal OTIC andiTroEIg Tou VEoU nNpoTUnou.

Mo OUYKEKPIPEVA, OTIG OIKOVOMIKEG KATAOTACEIG TNG £TAIPEIAG NapoucialeTat:

1. Avaluon esuaioBnoiac pe okono Tnv aitioAdynon Tnv €kBeon TnG €Taipeiag oToug
KIVOUVOUC TNG ayopdac nou GuvOEoVTal PE TA XPNUATOOIKOVOUIKG TNG HEOA, Kal

2. AvaAuon AnKTOTNTAG TWV XPNUATOOIKOVOUIKOV UMOXPEWOEWY MoU JEgiXVel TIG
OUMPBATIKEC OPEINEC MOU anopévouy, yia kKabe napouacialOPEeVn OIKOVOMIKN KaTaaTaon.

3.4. Avayvwpion 008wV kal danavav

Ta €oo0da avayvwpilovral, OTav niBavoloyeital OTI WEAOVTIKA OIKOVOUIKA OQEAn Ba
EI0pEUOOUV OTNV OIKOVOMIKN) OVTOTNTA Kal auTta Ta OQEAN pnopei va enigeTpnBolv Me
agoniaria.

To £€00d0 enieTpdTal oTnv UAoyn a&ia Tou sionpaxBevroc avTalAaypaTog Kal givalr kabapo
ano (opo npPooTIBEPEVNG agiac, eMOTPOPEC, KABE €idOUC EKNTWOEIC KAl APpoU NEPIOPICTOUV Ol
NWANCEIG EVTOG TNG ETAIPEIAG.

To nood Tou £06douU BewpeiTal OTI Ynopei va PeTpnBei a&ionioTa, dTav OAeG o1 EVOEXOUEVEC
UMOXPEWOEIC MOU OXETICOVTal JE TNV NWANCH £XOUV EMIAUBEI.
Mapoyxr unnpeciov

O1 NpooPePOUEVEG UNNPEeTieC TNG TaxupeTapopec EATA opadonoloUvTal wg €ERC:

e Mopta — MNopTa agopd Tn diakivnon avTiKEIMEVWY oTn EANGda evrdg kal ekTdg
NOAEWV.

e EMS a@opd oTn YETapopd kai enidoon avTIKEIEVWY ano Kal NPogG To EEWTEPIKO UEoa
ano &va naykoopio dikTuo TaxudpopIKwV YNnpeoiwv o 120 XmpeC.

e SPM agopd Oiakivnon avTIKEIJEVWY Kal €Midoon OTo €EWTEPIKO TNV EMNOHEVN
epyaoiun nuépa oTic kUpIeG Eupwnaikéc nOAeIG kal Tn TaxuTepn duvatr) enidoon (2-6
NUEPEC) GTOV UNOAOINO KOGHO OE 179 GUVOANIKA XWPEC.

'EC03a ano TOKOUG-XPNHATOOIKOVOHIKG

Ta €0oda and TOKOUG avayvwpilovTal XpnolhonoiwvTag Tn HEBodo Tou npaydaTikoU
EMITOKIOU, TO OMoIo €ival TO EMITOKIO TO OMNoio NPOeEOPAEl e akpiBela PEANOVTIKEG KATABOAEG
TOIG PETPNTOIC N €IoNPAaEeIC yia Tn JIApKeId TG avauevopevng (W ToUu XpNHATOOIKOVOUIKOU
MEOOU N, OTaAv anaiTeital, yia ouvtopdTepo didoTnua, oTnv kabapr AoyioTikrn afia Tou
XPNUATOOIKOVOUIKOU MEPIOUTIAKoU GTOIXEIOU I TIC UNOXPEWONG.

‘OTtav pia anaitnon éxel unooTei anopeinwon agiac, n eraipeia Peiwvel TN AoyioTIKn agia oTo
nocd nou avapéverar va avaktndei, To onoio €ival TO MNOoOG MOU MPOKUMNTEN anod TIG
EKTIHOMEVEC PEANOVTIKEG TAMEIGKEG POEC NPOEEOPANMEVEC PE TO NPAYHUATIKO EMITOKIO TOU
ME€oou kal ouvexiCel Tnv nepIOdIK avaoTpo®ry TNG NPOeEOPANONG w¢ £€0000 anod TOKOUC.
'Eooda and TOkoug o€ Odveld TA onoia €xOuv UMOCTEl anopeinon avayvwpidovral
XPNOIKOMNOoIQVTAC TO apXIkO NPayuaTiko ENITOKIO.
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3.5. ANOKT®WHEVO AOYIOHIKO

Ta aiha neplouciaka aToixeia NEPINGPBAVOUV TO AMOKTWHEVO AOYIOHIKO MOU XPNOIKOMOIETal
oTnv napaywyn rn ortn dloiknan.

O1 dandaveg, ol onoiec ke@aAaionoloUvTal anoofévovral Pe Tn HEBOBO TNG OTABEPNAC
anooBeonc KaTa TIG EKTIMWHEVES WPENPEG (WEC Toug (Tpia We NevTe Xpovia). EmnA&ov kal To
aNOKTWHEVO AOYIOUIKO UMNOKEITAlI O EAeyX0 anopsinonc Tne agiac Touc.

3.6. EVO®OMATEG AKIVNTONOINOEIG

Ta kTipia, 0 TEXVIKOG €EONAIONOC, Ta EmnAa eugavifovral oTo KOOTOG KTHOEWG TOUC 1| OTO
KOOTOC KTHONG MEIWHPEVO WE TIC CWPEUHEVEC ANOCBECEIC KAl OMOIECONNOTE GWPEUUEVEC {NUIEC
anopEeiwonc. ZTo KOOTOG NEPIANAUPBAVETAI €NIONG TO KOOTOC AVTAANGKTIKWV HEPIKWY THNHATWV
TWV EVOOUATWV AKIVNTOMNOINOEWY Ta onoia anairoUv avTikatdoTaon KaTd TakTd diaoThiuara,
€4av nAnpouvTal Ta KPITAPIA avayvwpiongc.

Ta KOOTN TNG KABNUEPIVIAC OUVTNPNONG TWV EVOWKATWY AKIVNTOMOINCEWY avayvwpilovral ota
anoteAéoparta éTav npayuaTonoiouvTal.

Av n AoyioTikn aia Twv EVOOPATWV AKIVNTOMNOINCEWY EXEI UNOGCTEI Yid unoTipnon r hia nuia
anopEgiwoNnG auTr NPAyUATonoIEiTal ONwWE NEPIYPAPETAl NAPAKATW.

To kEPdOC N n {nuiIa and Tn d1aBean Twv £daPIKWV eKTACEwY Ba npoadiopileTal wg n diagopa
METAEU Tou kabapou npoidvTog Tng 01aBsonc, av undpyel, kal TNG AoyIoTIKAG a&iag Tou
oTolxeiou kal avayvwpileTal oTa anoTeAéoUaTa.

O1 anooBeoeig £xouv unoAoyioTei Pe TN oTabepn pEBodO kab’ OAn Tn dIAPKEIA TNG WPENIUNG
{wNC TwV NEPIOUTIAKWY OTOIXEIWV.

O1 wpéNipeC {weg (0€ £TN) TWV EVOMPATWV AKIVITOMOINOEWY oUVoWi(ovTal NapakaTw:

KTipia & eykaTtaoTaoceig KTipiov 12
Mnxavruata & MnxavoAoyikdg EEonAiopog 8,3
MeTagopika Meaa 5-6,7
‘EmnAa kai Aoindg EEonAiouog 4,2-6,7
ExTunwTéc / Hardware 3,3

O1 unoAsippaTikéc aiec, ol w@ENPeG (weC kal ol PéBodol anooBeong enaveeTalovral Kai
npooappodovTal €av sival anapaitnTo oTo TEAOC KABE XpriongG.

3.7. MioOwosig

H exTignon yia To €4av pia cuppwvia nNepIEXEl oToIxEio PioBwong npaypaTonolsital kata Tnv
évapen TN oupgwviac, Aaupavovtac un owiv OAa Ta SiaBéaiya oToIxeia kal TIG IDIQITEPEC
ouvOnkec. MeTa Tnv €vapén TnG CUPPWVIAc NPayuaTonolsiTal enavagiohoynon Tne, yia To av
nepIEXEl OTOIXEIO MioBwaong, 6Tav cupBaivel kanoio and Ta NAPAKAT:

a. Ynapyel METABOAR oToug OPOUG TNG oUUPBacnG, €kTOC KI av n METABOAR anAd avavewvel n
Napareivel T cUPQvia

B. Aokeital dikaiwpa avavéwong r CUPQWVEITAI HId NapaTacn, &KTOC KI av 0poG TNG
avaveéwaong f TS NapdTacng apxika gixe NnepIAN@Oei TN HICBWTIKN NEPiodo

y. YNapxel pia PETABOAR OTO KATA NOCO N ekNAnpwon e€aptatal and éva kabopiopévo
MEPIOUCIAKO OTOIXEIO

0. Ynapyel onuavTikn aAlkayr] oTo NePIoUTIakd oToIXEIo

Eav pia oup@wvia enava&loloyeital, N AOyIOTIK QVTIHETONION YIa PMIoBWOEIC epapuoleTal ano
TNV NUEPOPNVia Nou n YeTABoAr OTIG GUVBRKEG auvenayovTal enavagiohoynon yia Ta (a), (y)
n (3) kal and Tnv nUEPOMNVIa TN avavewong f TnG napdraonc yia Tnv nepintwaon (B).
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3.7.1. H eTaipeia wg HICOWTRAG

H 10lokTnoia evoc MICBwUEVOU NepIouaiakoU oToixeiou PeTaPifaleTal oto pICBwTR €av
peTaBiBalovral o auTtOV ouciacTika OAol Ol KivOUuvol Kal Ta OQEAN mou oxetilovral PE TO
MIOBWPEVO NEPIOUTIAKO OTOIXEI0 aveEapTnTo HE TOV VOUIKO TUMO Tng oUpBaonc. Kara tnv
&vapén Tn¢ piobwong To nepiouciakd aToixeio avayvwpileTal oTnv eUAoyn a&ia Tou i av eivai
XaunAoTepn, otnv  napovoa afia  Twv  EAAXIOTWV  KATABOAWV  HIOBWUATWV
oupnepIAapBavopévwy Kal emnAéov KaTaBoAwv €av undpyouv, mou kaAunTovralr and To
MIoBwTn.

'OAeG 01 UNOAOINEG PICBWOEIG avTIHETWNIZOVTAl WG ASITOUPYIKEG MITBWOEIC. O KaTaBoAEG OTIC
oupBacelc AsiToupyikng HioBwaong avayvwpidovral wg €£0d0 oTa anoTeAéouaTta Pe Tn €uBeia
MEBODO (OUOYETIONOC €00d0oU Xpnong kair €E0dou). O1 oxeTi{Opevec dandveg, ONWG N
ouVvTNPNON Kai N acpaiion, avayvwpifovral w¢ €000, 6Tav npayuartonololvTal.

3.7.2. ‘EAEYXOG ANOUEINONG TOV ACOHUATOV - EVOMHATOV AKIVITONOINCEWV

Ol aoWUATEC Kal EVOWUATEG AKIVNTOMOINOEIC TNG ETAIPEIAC UNOKEIVTAI O  €AEYXOUG
anopeiwong. Ma Aoyoug a&iohoynong TnG dnopeiwons, OpIoHEVA NEPIOUCIAKA OTOIXEIa
opadonoioUvTal OTO XAWnAOTEPO €ninedo OTo omnoio opadonoiouvral oTn  HIKPOTEPN
avayvwpioiyn opada OToIXEIWV Tou €VEPYNTIKOU Mou ONUIOUPYEI TAPEIOKEG EI0POEG ano TN
xprion Tou (Movadec Anuioupyiac Tapeiakwv Powv). Q¢ anoTéAeopa, opiouéva nepiouciakd
oToixeia €€eTalovral autovopa yia TUXOV anousiwon evew kdanola aMa efetalovral og
Movadeg Anpioupyiac Tapeiakwv Powv.

H npokunTouoa unepa&ia enipepileTal oe kABe Movada Anuioupyiag Tapeiakwv Powv
(M.A.T.P.). O1 M.A.T.P. avTinpoowneuouv To XaunAOTEPO £ninedo evrdC TNG ETAIPEIAC, OTO
onoio napakoAouBeital n unepagia yia Toug okonoug Tng dIoiknang.

O1 {nuiEc ano peimon Tng afiag piag M.A.T.P. otnv onoia éxel katavepnBei unepaia, apxika
Melmvouv atnv AoyioTikn a&ia Tng. Kabe anopévouoa {nuid anopeiwong, JepileTal avaloyika
oTa Aoind nepiouciaka aroixeia Tng M.A.T.P.

Y€ nNePINTWON Mou N eTaipeia NwARCEl Yia dpacTnpIOTNTA Nou eunepIEXETal o dia M.AT.P.
oTnNV onoia €xel NPoNYoUUEVWG KaTaveunBei unepa&ia, TOTE n unepagia AayBaverar unoyn
KaTa Tov Kabopiopo Tou KEPSOUC N TNG {nUIAc anod Tnv dIABeon kal KATAvEPETAl avaloyiKa
oTnv nwAoUpevn dpacTnpioTNTA. YNO To npioya auTto, n unepagia nou diaTiBeTal YeTpartail e
Baon TIC OXETIKEC a&iec TNG dpacTnpIOTNTAC Mou OIATEBNKE KAl TOU NApAKpaTnOEVTOC
TUAuaTog Tng M.A.T.P. EvaAAakTIKG, OTav n €Taipeia Pnopei va ekTIPnosl agionioTa kai va
anodei€el OTI kanola AAn pEBodog avTikaTonTpilel KAaTd KAAUTEPO TPOMO TNV UMNeEpagia nou
OUCYETICETal PE TNV dpacTnpIOTNTa Nou diaTednke, TOTE akoAouBeiTal n péBodoc auTn.

Ta nepiouciakd oToixeia 1 ol M.AT.P. nou ouunepiAauBavouv ol AOINEG AOWMUATEG
aKIVNTOMOINOEIC PHE anpoadidopioTn WPEAIUN {wr Kal Ta NEPIOUCIAKA OTOIXEId Nou akoun Oev
eival d1aBéaipa npog xprion €EeTalovTal yia TUXOV anopeinon To eAdxioTo o€ €Tnoia Baon. Ta
unoAoina nepiouciaka oToixeia kal ol M.A.T.P. eEeTdlovTal yia anopeinon o NEPINTWOEIC NOU
undpyouv evOeiEeic OTI n AoyioTikn a&ia Ynopei va unv ivar avaktioiun. H {nuid anopeiwong
avayvwpileTal oto Nood Katd To onoio, N AOYIOTIKA a&ia TwWV MEPIOUCIAKWY OTOIXEIWV 1) TWV
M.A.T.P unepBaivel Tnv avaktioiyn agia. AvakTnaoiun a&ia evog oTolxeiou Tou evepynTikoU
M.A.T.P., anoTtehei To uwnAOTEPO MocO HETAEU TngG €UAoyng afiag kar TnG a&iag xpnong
(npokUNTEl pe Baon TNV a&loAdynon Twv NPOEEOPANUEVWV HEAAOVTIKWV TAUEIKWY POWV TOU
oToixeiou ) Tng M.A.T.P.).

‘'O\a Ta NEPIOUCIAKA OTOIXEId WETAYEVEOTEPA €NAVEKTIHOUVTAlI OE MEPINTWOEIG Nou n {nuid
anopEInONG Nou €iXe apxIKWG avayvwpIoTel WNOopei va unv ugioTtaral.’
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3.8. Xpnupartooikovopika Meplouoiaka ZToixeia

Ta XpnUATOOIKOVOUIKG MEPIOUCIAKA OTOIXeEia TnG etaipsiac nepidapBavouv davela  kal
anaiTnoeic.

H ekTiynon TnG anopsinonc yiverar TouAaxioTov o€ KABe nuepounvia Onuocisuonc Twv
OIKOVOMIKWV KATAOTACEWV €iTe OTAV  UNAPYOUV  QVTIKEIYEVIKG TEKUNAPIA OTI  KAMOIO
XPNHUATOOIKOVOUIKO OTOIXEIO 11 opada XpnHATOOIKOVOUIKWY OTOIXKEIWY EXOUV UMOCTEI HEIwON
TNG a&iag Toug €iTe OX(.

3.8.1. Adavzia ka1 AnAITNOEIG

Ta daveia kal ol AnaITAoEIG €ival un Napaywya XpnHAaTooIKOVOUIKA GTOIXEId TOU EVEPYNTIKOU
Me oTaBepéc kal NPoodIopIoTEG KATABOAEC Kal Ta onoia Oev €XOUV XPNMHATIOTNPIAKNA TIUN OF
evepyn ayopd. AnuioupyoUvTal OTav n €Taipsia Napéxel XpAKaTa, f UNnpeciec ancubeiag os
évav OQEINETN XWpPIC NpOBeon eunoOpPIKAC €KUETAMEuUonCc. Ta ddavela kal ol anaiTr|oeig
anoTINWVTAl OTO anooBeoPévo KOOTOC BAcel TNG HEBODOU Tou NpaypaTikoU €MITOKIOU HEiov
KGBe npoBAewnc yia anopeiwon. Kabe petaPfohrn otnv afia Twv daveiwv kal anarrioswy
avayvwpileTal oTa anoTeAéopaTa 6Tav Ta 0Avela Kai ol anaitioeig diaypdagovTal n ugioTavTal
Meiwon Tng a&iag Toug Kabwg Kal KaTd Tnv dIEVEPYEIA TNG AnNOOBEDNC.

Ma OpPICWEVEC aNAITROEIC MPAYMATOMOIEITAl €AEYXOG yia TuxOv anopsiwon Toug avd
Mepgovwpévn anaitnon (yia napddeiypa yia kabe neAdTn EexwpioTd) OTIC NEPINTWOEIG OMNoU N
gionpa&n TNC anaitnong €xel XapakTnpioBei eknpdBeopn KkATa TNV nUEPOMNVIa TwV
OIKOVOUIKWV KATAOTACGEWV I OE NEPINTWOEIG OMOU AVTIKEIPEVIKA OTOIXEIQ UNOJEIKVUOUV TNV
avaykn yia anopeinon Touc. O1 Aoinég anaitioeic opadonololvTal Kal EAEyXOvTal yia TUXOV
anopEIWOn TOUG OTO OUVOAO TouG. O opadeC €xouv oav KoIVO XAPAKTNPIOTIKO Tnv
YEWYPAPIK) KATAVOWN, Tov KAGdO OpacTnpioTnTAC TwV avTIOUKBAMOMEVWY Kal, €av
undapyouv, GAAa KoIVa XapakTnpIoTIKA NICTWTIKOU KIVOUVOU Mou TOUG XapakTnpilouv.

O1 anaitioeIg kal Ta davela nepIAayBavovTal oTa KUKAOQOPOoUVTa MEPIOUCIAKA OTOIXEIA, EKTOC
QUTOV MouU Afyouv HETA TNV ndpodo 12 pnvav and Tnv nuepounvia igoAoyiopol. AuTd
xapaktnpiovrar oav  Pn  KUKAOQOPOUVTA MEPIOUCIaKd  OTOIXEId. 2TOV  I00AOYIOHO
Ta&ivopoUvTal oav EPMNOPIKEC Kal AAAEC anaITAOEIG KAl anoTEAOUV TO PEYAAUTEPO WEPOC TWV
XPNHATOOIKOVOUIKWV MEPIOUCIAKWY OTOIXEIWV TNG ETAIPEIAC.

3.9. AoyioTikn ®opou Eicodnparog
3.9.1. Tpéxouoa ®opoloyia EicodnpaTog

H Tpéxouoa @opoAoyikiy anaitnon/unoxpéwon nePINAUBAVEl EKEIVEC TIC UMOXPEWOEIC N
anaiTnosiC anod TIC (POPOAOYIKEC aPXEC OXETICOMEVEC HE TNV TPEXOUOd I MPONYOUMEVEC
NePIOdOUC avagopac nou dev £xouv kataBAnBei uExpl TV nuepopnvia Tou Icoloyiopou.
YnoAoyilovTal oUM@®Va HE TOUG (POPOAOYIKOUG GUVTEAEDTEG KAl TOUG (POPOAOYIKOUG VOHOUG
nou epappolovTal aTnv dnUOCIOVOUIKT Xpron TV onoia agopolv, BAcel TWV POPOAOYNTEWY
KePOWV yia Tnv Xpnon. ‘OAeg ol WETAROAEG OTIG TPEXOUOEG (POPOAOYIKEG ANAITACEIG N
UMOXPEWOEIC avayvwpilovTal oav (popoAoyIko €000 0Ta anoTeAéopaTa.

3.9.2. AvapaAAopevn ®opoloyia EicodnpaTog

H avaBaA\opevn @opoloyia €i00dnuaTog unoloyiletal pe Tnv pEBOdO UNOXPEWONG Mou
€0TIAlEl OTIG NPOCWPIVEG JIAPOPEG. AuTr nepIAapBavel Tnv aUykpion TNG AoyIoTIKAG agiag Twv
anaiTrnoswy Kal UNOXPEWOTEWY TWV OIKOVOMIK®MV KATAGTACEWY KE TIG AVTIOTOIXEG POPOAOYIKEG
Baceic.

O1 avaBaMOPevEG (POpPONOYIKEG analToeIC avayvwpilovtal aTov Babuo nou eivar nibavo ot
Ba avTioTaduioTouV &vavTi TNG MEANOVTIKIAG (popoloyiag £100dnuaToG.

O1 avaBaAlAOpEVEG (POPOAOYIKEG UMOXPEWOEIC avayvwpilovTal yia OAEC TIC (POPOAOYNTEEC
NPOCWPIVEC DIAPOPEC.
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Aev avayvwpileTar avaBarlopevn popoloyia yia TIC NpoowpIVEC dIaPopEG Mou oXeTilovTal PE
enevoUoeIC 0 BuyaTpikeG €dv N avaoTpoPr AUTWV TWV MPOCWPIVOV dIaPopwV WMopei va
eleyxBei anod Tnv €Taipeia, eve avapeveTal oTI N npoowpivn diapopd dev Ba avaoTpagpei oTo
HENOV. EminpooBéTwe, oI @opoloyIkeC {NUIEC nou pnopolv va HETAPepBOUV OE €MNOUEVEC
nepiodouc Kabwe Kal Ol (POPOAOYIKEC MICTWOEIC OTNV £Talpeia  avayvwpilovral  o¢
avaBal\OpEVEC POPONOYIKEG ANAITHOEIG.

Kapia avaBaA\opevn gopoAoyia dev avayvwpileTal KaTd Tnv apyikr avayvopion piag
anaiTnong r UnoxXpEwonc os Wia ouvaAlhayr) nou dev anoTeAEl GUVEVWON ENIXEIPACEWY Kal
Kata Tnv OTIYMR TNG ouvaliayng, Oev ennpedlel oUTe To AOYIOTIKO KEPDOC OUTE TO
(popoAoynTéo kEPDOC N} {nUId.

O1  avaBaA\OPEVEG (POPOAOYIKEC aNAITHOEIC KAl  UMOXPEWOEIG unoloyidovral PE TOug
(pOPOAOYIKOUC OUVTEAEOTEC MOU avapévovTal va epapuoaTolv oTnyv nepiodo KaTda Tnv onoia
Ba Taktonoin®ei n anmaitnon n N UnNoXpEwan, AAPBAvovTag unown TOuc (OPOAOYIKOUG
OUVTEAEOTEC NOU £xouv BeonioTei N ouciwdWC OeomioTel, WEXPI TNV nUEPOMNVia Tou
IcoAoyiopoU.

O1 neploooTePEC UETABOAEG OTIC avaBaAAOUEVEG (OPOAOYIKEG AMAITACEIC I UMOXPEWOEIC
avayvwpilovtal oav  QopoAoyikd £8000 oTa anoTeAéopata. Movo PETABOAEC  OTIC
avaBalAOpeveC (POPOAOYIKEC ANaAITAOEIC 1 UNOXPEWOEIC MOU OXeTi(ovTal Je WETABOAR oTnv
agia TNG anaiTnong f UNoxXpEWonG Nou XPEWVETAl aneuBeiag oTa idia KePpAaAaia xpewvovTal f
nioTwvovTal ansubeiag oTa idia KepaAaia.

H etaipeia avayvwpilel pia Nponyoupevwe Hn avayvwpiopévn avaBarAopevn (POpoAOYIKN
anaitnon katd Tnv €kTaon nou ival meavo OTI HEAAOVTIKO popoAoynTED KEPDOG Ba eNITPEYEI
TNV avakTnon TG avaBal\opevng popoAoYIKNG anaiTnong.

H avaBaMopevn @opoloyikiy anaitnon enave€etaleTal oe kGBe nuepopnvia 1goAoyiopoU Kal
MEIWVETAl KATA TNV €KkTaon nou dev eival NAéov MBavo OTI eNApkEC popoloynTéo kEPDOG Ba
gival d1IaB&aIPo yia va enITpEWPEl TNV aglonoinon TNG WEEAEIAG JEPOUC N TOU OUVOAOU AuTnC
TNG avaBaA\OPEVNC POPOAOYIKNC anaiTnonc.

3.10. Tapsiaka Aia0éoipa kai Tapeiaka Iocoduvapa

Ta Tapeiaka diabéaiya kal Tapeiakd 1I0odUvapa nepIAapBavouv PETPNTA OTIG TPpAneleg Kal aTo
Tapeio kabBwg kal PpaxunpOBeOPES, UWNANG peuoToTNTAg €nevdloelg, onw¢ aiec Tng
XpnHaTayopdc kal TpanedikéG KaTabEaelg Ye nuepopnvia ARENG o Tpeig pnveg 1 Aiyotepo. Ol
a&ieg TNG XpnNUATayopdag gival XpnUaToolKOVOUIKA NEPIOUTIakd nou aneikovifovTal aTnv eUAoyn
a&ia JEOW TWV ANOTEAEOUATWV.

Ma Tov okond Twv Kataotdoswv Tapeiakwv Powv, Ta Tayeiaka O1aB£0iya Kal TAPEIAKA
IcodUvaya anotehouvTal and Tadeiakd OlabEciua  Kal  TAPEIQKA, 100dUvapa  Onwg
npoadiopioTNKav avwTépw, XwPIic va NepIAaPBAvoOVTal Ta EKKPEUN UNOAOING TWV TPANE(KWY
unepavainyewv (bank overdrafts).

3.11. °Idia Kepalaia

To WETOXIKO KEPAAAIO NPoCdIopileTal CUP@WVA WE TNV OVOUACTIKA a&ia TwvV PETOXWV Nou
&xouv €k00Bel. O1 KOIVEG HETOXEG Ta&lvopouvTal aTa idla KepaAaia.

H au&non MetoxikoU Kepahaiou pe kaTaBoAn MeTpnTwv nepihappavel kabe diagopd unep To
apTio Kata Tnv apxikn €kdoon Tou MeToxikoU Kegpahaiou. KaBe kdoTog ouvalhayng
OXETICOMEVO HE TNV €kDOON TWV HETOXWV KABWC Kal OrnolodnnoTe OXETIKO OPEAOG (POPOU
£1000MUAToG TUXOV NpokUYel apaipolvTal ano Tnv au&non Tou PeToXIKoU KepaAdiou.

Ta oToixeia €vOC XPNUATOOIKOVOUIKOU HEGOU MOU @) ONUIOUPYOUV XPNATOOIKOVOUIK)
UNoXPEWON TNG OIKOVOUIKAG OvTOTNTAG Kal B) napéxouv €va dikaiwua npoaipeong oTov
KATOXO TOU WECOU va TO METATPEWEI OE CUMHETOXIKO TITAO TNG OIKOVOMIKNG OVTOTNTAC,
avayvwpilovral EEXwpIoTa 0av  XPNUATOOIKOVOMIKEC UMOXPEWOEIC, XPNMATOOIKOVOMIKEG
anaiTnosC f} CUMHPETOXIKOI TITAOI.

To anoBeuatikd avanpooapuoyns nepidauBavel  képdn  kai  (NUIEG  €Eaiiag  TNgG
avanpooapuoynG  OUYKEKPIPEVWY  XPNHUATOOIKOVOUIKWY  MEPIOUCIAKWY  OTOIXEIWV  Kal
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EVOMUATWV akivnTonoinoswv. Ta napakpatnBevra KEPON nepIAapyBavouv Ta TpEXOVTA
anoTeAETHATA KAl AUTA NPONyoUHEVWV NEPIODdWV ONWE YVWOTOMOIOUVTAl OTA ANOTEAETHATA.

3.12. Mapoxég Aoym ouvta&iodoTnong kai BpaxuxpovieG nNApoOXEG Ot
epyalopévoug

3.12.1. Mapoxég eE6dou and Tnv Ynnpeoia

O1 napoxéc €E0dou anod Tnv unnpeoia kataBalovral 0Tav n anacxoAnon Tepuatiletar and
TNV eTaipsia yia ouvta&ioddoTnon Tou pioBwTou. Katayyehia Tng oUpBaonc epyaciag yiveral
MOvo yia coBapouc neiBapyxikoUc Adyoug kal oTn nepinTwon autn Oev  kataBdAAeTal
anolnuiwaon. Or gpyalopevol TNG eTaipeiac, cuvta&iodoTouvTal cUPPWVaA PE TIC 10XUOUOCEC
ao@alioTIKEG JIATAEEIC.

H ETaipeia €xel unoxpewon yia anolnuinon Twv epyalopevwy Nou NpokunTel and Tig dIaTagelg
Tou N. 2112/1920. O unoAoyiopo¢ viveral and nTuxioUXo avaAoyioTr e Tn HEBodo Tng
npoBeBANKEVNG NICTWTIKAG povadag.

3.13. XpPnNHATOOIKOVOUIKEG YNOXPEWOEIG

O1 XPNUATOOIKOVOUIKEG UMOXPEWOEIC TNG ETAIPEIAC NepIAUBAvouv Tpanedika ddavela Kai
Aoyaplaopouc unepavaAnyewc (overdraft), eunopikéG kar AGAoU €idoUC UNOXPEWTEIC Kal
XPNHATOOIKOVOUIKEG MIOBWOEIG. O XpnNHATOOIKOVOUIKEC UNOXPEWTEIC TNG ETAIPEIAG (EKTOC TWV
daveiwv) aneikovifovral oTov IooAoyiopo, oTo kovOUAI “MakponpoBeoe XpNHATOOIKOVOUIKEG
Ynoxpewoelc” kabwg kal aTo KovOUAI “AOINEC EPNOPIKEC UNOXPEWOTEIC”.

Ol XpNUATOOIKOVOUIKEG UMOXPEWOEIC avayvwpilovral otav H eTaipeia CUPUETEXEI OE Wi
OUMBATIK CUPPWVIaQ TOU XPNUATOOIKOVOUIKOU HECOU Kal diaypdgovTtal oTav n eraipeia
anaA\aooeTal and TNV UNOXPEWGT 1} AuTr AKUPWVETAI 1] Afyel.

O1 TOkol avayvwpilovtal wg €€000 OTO KOVOUAI Twv “XpnuaTooIKOVOUIKOV EEOGdwV” oTnv
KataoTaon AnoTeAeopaTwy.

O! UNOXPEWOEIC and XPNHATOOIKOVOUIKEG MICOWOEIC anoTIHOvVTal TNV apxikn agia Jeiov To
Nnood ToU KEPAAQIOU TWV XPNHATOOIKOVOUIKWV EEOPANTEWVY.

O1 EUNOPIKECG UNOXPEWOEIG avayvwpilovTal apxIKwG 0TV OVOUACTIKN Toug agia kal akoAouBwg
anoTIP®VTAl 0TO ANOORECHEVO KOOTOG JEiov TIC KATABOAEG dlakavoviopou.

Ta pepiopata OTOUG METOXOUC nepIAappavovTal ato KovdUM “Aoinéc BpaxunpoBeoiEeg
XPNUATOOIKOVOUIKEG UNOXPEWOEIC” , OTAV TA MEPIOUATA ykpivovTal anod Tnv Mevikr) ZUVEAEUON
TWV METOXWV.

Ta k€PN kai o1 {nuIEG avayvwpilovTal oTnv KataoTtaon ANoTEAEOUATWY OTAV Ol UNMOXPEWOEIC
dlaypagovTal kabwe kal EoW TNG JIEVEPYEIAC aNOCRETEWV.

'OTav pia undpxouoa XpnUATOOIKOVOUIKI) UNOXPEWGT avTAANACOETal YE HIa GAAN unoXpEwon
OIAOPETIKNAG HOPPNG HE Tov idIo daveloTrn aAAd ouaoliaoTikd dlIaQopETIKOUG OPOUG, 1 O OPOI
MiaG  uQIOTAUEVNG UMOXPEWONG TPOMOMOIOUVTAl ONUAvTIKA, Onw¢ Mia avtalayn n
Tporonoinon, autn avTipeTwnileTal oav €E6(ANCN TNS ApXIKNG UNOXPEWCNG KAl avayvmpion
piag véag unoxpéwanc. Kabe diagopd OTIC avTioTOIXEG AOYIOTIKEC afiec avayvwpileTal oTa
anoTteAéopara.

3.13.1. Adaveia

Ta TpaneQkd Odaveild napexouv Xpnuatodotnon (pakponpobesoun n Bpaxunpobeoun) Twv
AeIToupylov Tne eTaipeiac. 'OAa Ta davela apXIKWE avayvwpilovral oTo kOGTOC, Mou gival n
€uAoyn a&ia Tou avraAAaypaTog nou AauBAvETal EKTOC TOU KOOTOUC £KOOONG OXETIKA UE TOV
davelouo.
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MeTa TNV apxikn avayvopion, Ta daveia anoTIovTal OTO dnooReECUEVO KOOTOC Kal KAaBe
Olagopa avapeoa ota £00da kal Tnv €E6pAnNon avayvwpileTal oTa anoTeAéopaTa karta Tnv
nepiodo Tou davelopou Bdaoel TnG YeBddoU TOU NPAyUATIKOU EMITOKIOU.

To anooBeopévo kdaTOC unohoyileTar Aappdavovrag unown kabe kOOTOC €kdOONG Kal kabe
EKNTWON N UNEP TO APTIO MOCO OTOV dIAKAVOVIOUO.

3.14. Aoinég nMpoBAéweig, Evdexopeveg YnoxpewoelG kai Evdexopeva
Mepiouoiaka oToixeia

O1 npoBAsweig avayvwpilovTal 0Tav yia napouoa deopeuon civalr mbavo ot Ba odnynoel oe
€KPON OIKOVOMIKOV NOpwv yia Tov ‘Opiho, evw auTr pnopei va ekTiunBsi kai a&iormora. O
XPOVOC NpaypaTonoinong fj To nogo Tng KPonG Unopei va eival apéPaia.

Mia napoUuca Oféopeuon npokUNTel and TNV NAPOUCIia HiaG VOMIKAG N TEKUAIPOUEVNG
UNoxXPEWONG Nou €xel NpokUWel and yeyovoTa Tou NApeABOVTOG, yia napadelyya €yyUnoelg
NpPoIOVTWV, VOUIKEG avTIOIKIEG ) enaxdr) cuyBoAaia.

O1 npoBAéweig avadiapBpwong avayvwpilovTal JOvo €av éva AENTOPEPEC TUnikO Npoypaupa
€xel avanTuxOei kal ekTeAeaTEI, 1} N Aloiknon €xel TOUAAXIOTOV avaKOIVWOEI Ta XapaKTNPIOTIKA
TOU npoypdupaToc 0’ autoUG Mou MPOKEITAl va €NnNPeacTouv and auto. MpoBAEweig dev
avayvwpilovTal yia HEANOVTIKEG AEITOUPYIKEG (NUIEC.

'OTav pépog 1 To oUVOAO TNG anaitoudevng danavng yia Tov dlakavoviopd Hiag npoBAewng
avayéveral va anolnuiwBei anod kanoio aAo pEpog, n anolnuiwon 8a avayvwpileTal 0Tav Kai
Movov oTav, eival kat’ oucia BERaio OTI n anolnuiwon 6a sionpaxBei, av n OIKOVOUIKN
ovTOTNTA dlaKAvoVioel TNV UNOXPEWGN Kal auTr QvTIHETWNIOTEI WG €va 1I3IaITEPO NEPIOUTIaKd
oToixeio. To nood nou avayvwpiletal yia Tnv anolnyiwon Oev unepBaivel To Nood TnG

npoBAewnc.

To €E000 OXETIKA Pe pia NpOBAewn napoucialeTal ota anoTeAéopara, kabapo and To Nogo
Mou avayvwpioTnKe yia Tnv anolnuinon.

Mia npoBAewn xpnoigonolsital povo yia Ta €E0da yia Ta onoia €ixe apxIKwG OXNUATIOTE
npoBAewn. O1 npoBAsweic enave€etalovral o kaBe nuepopnvia IocohoyiopolU  Kkai
npooapuolovTal NPOoKEIPEVOU va aneikovifouv TNV TpEXouod KaAUTEPN KTiUNON.

O1 npoBAEYPEIC ANOTIYWVTAl OTO NPOGOOKWHEVO KOOTOC NOU anaITEITAl yia va npoadIopIoTEi N
napouoa déopeucn, Bacilopevol oTa Mo afionioTa TeKUnpla nou eival diabgoiya kata Tnv
nuepopnvia IoohoyiopoU, nepiAauBdavovTac Toug KIvOUVOUC Kal TIC ABERAIOTNTEC OXETIKA ME
Tnv napoloa dEoPEUAN.

‘Otav n enidpacn Tng OlaxpoviknG a&iac Tou XpAMATOG €ival OnuavTikh, TO MO000 TNG
npoBAeyng ival n napouoa a&ia Twv €£6dwWV Nou avapevovTal va anairnfoulv, NPoKEIPEVOU
va TakTonoinBei n unoxpEwaon.

To Npo-@OpPoU EMITOKIO NPOEEOPANONG avTavakAa TIC TPEXOUOEG EKTIUNTEIG TNG AYOPAC yid TN
dlaxpovikn aia Tou XpAKaTog Kal TOUG CUVAPEIC PE TNV UMNOXPEWON KIvOUvouc. To €nITOKIO
Oev avtavakAa KivdUVOUC YId TOUC OMoioUG Ol JEANOVTIKEC EKTIMAOEIC TAUEIOK®MY POWV EXOUV
NpooapuoaTEi.

‘OTav xpnoidonoigital n HEBodog TNG NPoeEOPANONG, n AoyioTikn a&ia piag npoRAewnG au&avel
Ot KABe nepiodo £T01 WOTE va avravakha Tnv napodo Tou Xpovou. AuTn n auénon
avayvwpileTal w¢ KOOToC daveiopou oTa anoTeAéopara. ‘OTav undapxel £&vag apiduog opoiwv
deopeloswy, n mBavotnTa OTI pia ekpory 6a anartnBei yia diakavoviopo, kabopileTal
AaupBdvovrag unown Tnv kartnyopia Twv Oeopeloswv, WG &va ouvoho. Mia npoBAsyn
avayvwpileTal akoun kai av n méavotnTa npayuaTonoinong €Kpong yia €va oToIXEio nou
nepIAapBaveral oTnv Katnyopia deoPEUCEWY Eival PIKPN.
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Av dev sival eQeEnc niBavo OTI Yia ekpor] NOPwWY, NMou EVOWHATMVOUV OIKOVOUIKG opEAn, Ba
anairnBsi yia va 8IakavovioTel N unoxpewaon, N NPORAewn Ba avacTpePeTal.

>€ TETOIEC NEPINTWOEIC OMOU N dUVaTH) EKPOI| OIKOVOUIK®V NOPWV 0av AnoTEAECUA NApOUCV
Osopeloswy Bewpeital pn mbavy, [ To Nood TNG NPOBAswnc Oev pnopei va ekTIUNOEi
agoniora, 0ev avayvwpileTal kapia unoxpewon otov IooAoyiouo, ekTdC eav Bewpeital oTa
nAaiola TNG oUVEVWONG ENIXEIPHOEWV.

AUTEC 01 EVOEXOMEVEG UMOXPEWOEIC avayvwpi(ovTal oTa nAaiold TNG KAaTavoung Tou KOOTOUG
anoKTNONC OTa MEPIOUCIAKA OTOIXEId KAl UMOXPEWOEIC KATA TNV CUVEVWOT ENIXEIPOEWY.
AkoAoUBwG anoTINWVTal OTO  UWNAOTEPO MNOCO MiaG CUYKPIOIUNG MPOBAEWNC Onwg
NePIYPAPETAlI AVWTEPW KAl OTO NMOCd MOU EiXE APXIKWG avayvwpIoTEi, Yeiov kaBe anooBEcEwC,

MOaveg €I0po&C anod oIKOVoUIKG o@EAN yia Tov ‘OpiAo nou dev MANPoUV akoPn Td KpITNHpia
€vOC MEPIOUDIaKOU OTOIXEIOU BewpoUvTal eVOEXOUEVEC ANAITHOEIG.
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4. ZnHEINOCEIC ENi TWV OIKOVOHIK®OV KATACTACEWMV

4.1. AvAaAuon TOV EVOOHAT®OV NAYINV NEPIOUCIAK®MOV OTOIXEIMV

AkoAoUBw¢ napaTiBeTal avaAuTIkA N Kivnon Twv Nayiov NePIOUCIaK®Y OTOIXEIWV TNG ETAIPEIAC:

‘Erum\a kot Aoutog

AKLVNTOTIOLOELG UTIO

Ktipla Mnyx/ko¢ e€omAlopog Metadopikd péoa e€omALopog ektéleon JUvolo

KaBapn Aoylotikr A§ia 1/1/2010 376.502 13.796 618.836 798.451 89.646 1.897.230
MpocBrikeg 4.300 0 28.781 145.178 0 178.259
NwAnoeg-Ataypadég (88.715) (5) (84.053) (172.772)
Aarévn anéoBeong (41.305) (1.662) (150.193) (337.903) (531.062)
AnooBéoelg nwAnBéviwy nayiwv

KaBapr Aoyiotikr A§ia 31/12/2010 339.497 12.134 408.709 605.721 5.593 1.371.654
MpooBrikeg 101.840 0 417.634 308.806 269.241 1.097.521
NwAnoeg-Ataypadég (2.036) 0 0 (5.593) (7.629)
Aarévn anéoPeong (37.179) (1.662) (178.570) (281.227) 0 (498.638)
AnooBéoelg mwAnBéviwy mayiwv 0

Noywotkn agia tnv 31 AskepBpiov 2011 402.123 10.472 647.773 633.300 269.241 1.962.908

Mnyxavohoytkdg ‘Erumha ka Aowndg AKWNTOTOLAOELG UTLO
Ktipla E€omALopdg Metadopikd Méoa e€onMALoNOGg ektéleon SUvolo

Muktr) Aoylotiki agia 460.444 14.579 1.090.088 1.715.356 89.646 3.310.114
SUOOWPEUMEVEG AITOOPECELG KOL QMOUEIWON (83.943) (784) (471.252) (916.906) 0 (1.472.884)
KaBapr Aoylotiki Afia 1/1/2010 376.502 13.796 618.836 798.451 89.646 1.897.230
Mkt Aoylotikh agia 464.744 14.579 1.030.154 1.860.530 89.646 3.459.654
SUOCWPEUHEVEG AITOCPECELG KOL ATOUEIWDN (125.247) (2.446) (621.445) (1.254.809) (84.053) (2.088.000)
KaBapr Aoylotiki A§ia 31/12/2010 339.497 12.134 408.709 605.721 5.593 1.371.654
Muktr) Aoylotik agia 564.549 14.579 1.447.788 2.169.335 353.294 4.549.546
JUOOWPEUMEVEG AITOOPECELG KOL OMOUELWDN (162.426) (4.108) (800.015) (1.536.036) (84.053) (2.589.637)
KaOapr Aoyiotikr A§ia 31/12/2011 402.123 10.472 647.773 633.300 269.241 1.962.908
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ETnoieg O1kovopikEG KaTtaoTdaoeig

Ta evowpata ndyia nepiouciaka oToIXEid, anoTIHoUvVTal 0To KOOTOG KTAONG HEIWMKEVO WE TIC
OWPEUHEVEG aNOOBETEIC Kal TUXOV {NMIEC anoyeinonc.

Aev unnpyxav UnoBnKeg ni Twv nNayiwv NEPIOUCIAKWV GTOIXEIWV TNG ETAIPEIAC.
4.2. AvaAuon GQUA®V NEPIOUCIAK®V OTOIXEIOV

Ta dula neplouoiaka oToixeia yia Tnv Etaipeia availovTal ¢ €ENc:

Noylopikd poypappota H/Y
KaBapr Noylotiki Agia tnv 1/1/2010 292.368
MNpooBrkeg 313.765
NwAnoelg 0
Aamdvn andopeong (164.854)
Andofeon nwAnoswv 0
KaBapr Aoyiotikr A§ia thv 31/12/2010 441.279
MNpooBrkeg 273.543
NwAnoeLg 0
Aamavn andopeong (87.460)
AndoBeon nwAnoswv 0
KaBapr Aoyiotiki A§ia thv 31/12/2011 627.361

AOyLopLKA Tpoypappata H/Y
Mkt Aoylotikn agia 1.039.538
JUOOWPEUHEVEG AMOOPBECELG KOL QITOpEiwan (747.170)
KaBapr Aoyiotikr A§ia 1/1/2010 292.368
Muwktr Aoylotikn agia 1.353.303
SUCOWPEUUEVEG AIMOOPBECELG KOL amopeiwaon (912.025)
KaBaprj Noylotiki Aia 31/12/2010 441.279
Mkt Aoylotiki agia 1.626.846
JUOOWPEUMEVEG AMOOPBECELG KOL QItopeiwan (999.485)
KaBapr Aoyiotikr A§ia 31/12/2011 627.361

Ta dula nepiouoiaka oToixeia sival EAeUBepa Bapwv.

4.3. AvaAuon AoIn®v HakponpoOeCHMV ANAITHOEMV

31/12/2011 31/12/2010
EyyunoeLg ano evoikia 49.264 1.323
EyyurioeLg ETXELPOEwWY KOG whENELag 20.661 16.791
Z0voho 69.925 18.115

O1 pakponpoBeoeg anamioelg Tng ETaipeiag avapéveral va sionpayxbolv oTo TEAOG TNG ANENG
TWV OUMBATIKWV JEOPEUCEWV BATEI TWV OXETIKWV CUHBOAdiIwV (EVOIKiwv KAM).

4.4. AvapaAAopeveg ®opoAoyIkEG ANAITIOEIG

O oupwn@IoPOC TWV avaBarAOPEVWY (POPOAOYIKWV aNAITHOEWY Kal UNOXPEWOEWY AAUBAVEI
Xwpa OTav unapyel, anod NAeUpac eTaipeiac, epapuooiIpo Vouiko SIkaiwpa yia KAaTl TETOIO Kal
otav ol avaBarAopevol (pOPOI EI00DRAKATOC aPopouV oTnv idla PopoAoYIKN apxn.

O avaBaAAopevog (pOpoG €100dNKAToC unoAoyileTal eni TwV NPOCWPIVAOV dlIaPopwy, HE TN
XPNOILOMNoIiNoN TwV (POPOAOYIKOV OUVTEAEOTWV MOU KABe opd loxUouv. Ta mood nou
gpgavidovral oTov IC0AOYIOHO eKTIMATAI OTI Ba avakTnBouUv 1} Ba diakavovioTouv PeTda Tnv 31"
AekepBpiou 2011, Ma Tov uUNOAOYIOPO TNG avaBaANOHEVNC (OpOoAOYIdC TwV XWPWV MNou
dpacgTnpionoiolvTal aTnv EAMGDa, 0 (popoAoYIKOG GUVTEAEOTNG TNG Xprong 2011, avépxeTal
og 20%.
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O1 KIVAOEIC TwV avaBarAOUEVWY POPOAOYIKWV anaIiTACEWV Kadl UMOXPEWOEWY TNG ETAIPEIAC
NpIV TOV CUPYNPIOHO TOUG £XOUV:

31/12/2011 31/12/2010
AvaBaAlopevn AvaBaAAdpevn AvaBaAAopevn AvaBaAAopevn
¢opoloyikn dopoloyikn ¢opoloykn ¢dopoloywkn
anaitnon unoxpéwon anaitnon unoxpéwon
EVOWQATEG OLKLVNTOTIOL OELG 41.697 83.090
MetadepOUEVES aXPNOLUOTIOINTES
$opOoNoyLKES NHLEG 80.000 80.000
YTOXPEWOELG TTAPOXWY TPOCWTILKOU AOyw
€€0660U amod Ty untnpecia 56.833 48.058
JUvoho 178.530 211.148
Supdnolopodg 0 0
KaBapn avaBaAlopevn popoloykn
anaithon / (unoLps'mcn) 178.530 211.148
. AVOYVWPLOHEVES
1.1.2011 Avayvwpiopeves ot Kadotaon 31.12.2011
ota’lsia Kedahaa . .
ZuvoAtkwv Ecodwv
EVOWUATEG AKLVNTOTIOLHOELG 83.090 (41.393) 41.697
MetadepOLEVESG AXPNOLLOTIOINTES
HOPONOYIKEG TNULEG 80.000 80.000
YTOXPEWOELG TTOPOXWV TIPOCWTILKOU AOyw
€£08ou amod tnv unnpeoia 48.058 8.775 56.833
ZUvolo 211.148 32.618 178.530
H ETaipeia Bewpei TIC anaITioeIG QUTEC AVAKTNOIUEG,.
4.5, Epnopikég kai Aoinég anaitioeig (KUKAO(popoUv eVEPYNTIKO)
O1 eunopIkEC anaiTnoelg TG ETaipeiag avahovTal wg €ENG:
31/12/2011 31/12/2010
MNeldteg eoWTEPLKOL 8.371.506 8.730.326
MNeldteg e§wtepikol 1.367.672 1.299.895
Arnatioelg Mpoaktopwv 12.033.721 9.640.604
ETUTAYEG ELOTIPAKTEEG (LETAXPOVOAOYNUEVEG) 375.880 759.589
Eruodalei kat enidikot meAdteg 1.341.707 1.196.347
Meiov: NpoPAEDELG AMOUEIWONG EUTIOPLKWY ATIOLTHOEWY (937.946) (1.024.946)
Z0volo 22.552.539 20.601.815

2TOUG NeAATEG eowTepIkoU nepIAauBavovTal anaitnoelg and 18I0TEG NEAATEG, kabwg kal ano
To EMnvikd Anuooio kai aMa npoowna oOnyociou dikaiou and Tn diakivnon TG
aMnAoypagiag Toug.

O1 anaItiosic and NPAKTOPEC aPopoUV NAPEXOMEVEG NAPOXEC TNG ETAIPEIAG NPOC NEAATEC NMou
OlevepyoUvTal HEOW nNpakTopwv. A TIC ANAITAOEIC AUTEC Ol MPAKTOPEC EIONPATTOUV
npoundeia, n UNoXPEWaN TNG onoiag NepIAaPPBAveTal aTo KovOUM «IMpounBeuTES».

To oUvVoAO TWV AVWTEPW ANAITROEWV BewpeiTal Nwg eival Bpaxunpobeoung Anéng. H gloyn
afia autwv TwV PpaxunpoBeCUwWV XPNHATOOIKOVOUIKWY MEPIOUCIAKWY OTOIXEIWV Oev
kaBopileTal aveEapTnTa Kabwc n AoyioTikn a&ia BewpeiTal Nwc npoosyyilel Tnv UAoyn agia
TOUG,.

lMa OAeg TIC anaitTioeig Tou ETaipeiag éxel npaypaTonoinBei exTipnon Twv evOeiEewy yia Tuxov
anopeinon Touc. OpIOKEVEC anod TIC analTAOEIC €XOUV UMOOTEI anOMEIOn YIA TIG OMOIEC £XEI
oxnuaTioTel avTioToixn NPoRAEwn.
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4.6. AvaAuon Tov Aoinwv KukAopopoUvTmv ZToixeinv EvepynTikoU

Ta Noina Kukhogopiaka ZToixeia EvepynTikoU, avaAlovTal wg €ERG:

31/12/2011 31/12/2010
EA\NVLKO Anpdoio mpokataBoléc- mapakpatolpevol dpopot 117.188 120.679
‘E€oda emdpevwyY Xpricewv 623.272 148.587
‘Eooba xproewg eLoTpaktéa 2.215.793 1.966.505
Nourol xpewoteg Stadopot 887.006 380.034
Anattrioelg anod Aoumoug Gopoug 249.259 181.009
‘Ecoba xproswg Souleupéva 566.172 199.900
MNpokataPoAég mpopunBevwv 41.197 21.197
ZUvolo 4.699.887 3.017.911

O1 un exkaBapiopévec Anaitnoeig diebvwv ocupyneiopwv (Ecoda Xpnoswe £1ompakTea),
apopolVv  KATAANKTIKG OIKAIMKATA Kal MpounBeiec and  TaxUDPOMIKEG UMNPECIEC Mnou
napéxXovTal O XWPEG TOU EEWTEPIKOU Kal WEXPI TNV NUEPOUNVia Tou 1I00AoyIoHoU dev €XOuV
EKKABApIOTE.

4.7. AvaAuon ToV TaHIGK®OV SIa0egipwv

Ta Tapeiaka diabéaipa Tng ETaipeiag avaAUovtal w¢ akoAoUBbwc:

31/12/2011 31/12/2010
Tapeio 203.203 322.456
AloBéoipa og tpameltkovg AoyopLacpoug 976.599 569.427
Z0volo 1.179.801 891.883

4.8. AvaAuon kafapng 6€ong
4.8.1. MeTOXIKO KEQPAAAIO

Kata Tnv 31 AekepBpiou 2011, To METOXIKO KE@AAalo TnG ETaipeiag avépyetar oe €
12.069.982,05, diaipoUpevo o€ 411.243 ovVOUAOTIKEG HETA WHPOU HETOXEG, OVOACTIKNG agiag
€ 29,35 €kaoTn kai £xel wg €ENG:

ApLOUOG LETOX WY Kowvég PeTOXEG Yriép to dptio 151€G PLETOXES JUvolo
Yniohouta 1/1/2010 411.243 411.243 0 - 411.243

‘EkSoon Néwv Metoxwv

Ayopd 15iwv Metoxwv

NwAnon 16iwv Metoxwv

Ynéhouna 31/12/2010 411.243 411.243 0 - 411.243

‘EkSoon Néwv Metoxwv

Ayopd 15iwv Metoxwv

NwAnon 16iwv Metoxwv

Ynéhouna 31/12/2010 411.243 411.243 0 - 411.243

O1 peToxéG Tng ETaipeiag dev ival sionypéveg oTo XpnuaTioTipio ASimv ABnvav.
4.8.2. TakTikO0 anoBspaTiko - Aoind anoBepaTika

To TAKTIKO ANOBePATIKO OXNUATI(ETAI UNOXPEWTIKG €K TOU VOPOU and Ta KEPDN €KACTNC
XPAoNG Kal napayével ota idia kepaiaia Tng ETaipsiac npog cupgwn@iono Tuxov {nuImv nou
0a npokUwouv OTO MENNOV evd €xel (popohoyndBei pECa oc kaBe Xprion oTnv onoia
OXNMATIOTNKE KAl KATA OUVENEI €ival EAEUBEPO POPOU.

Ta «Aoina AnoBepatikd» Tng €TaIpeiag avaAuovTal wg eENG:
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Taktiko Noud
anoBepatiko 'EKTOKTA QOB EpLaTIKA anoBspatikd JOvolo
Yrnidhouro otig 1 lavouapiov 2010 27.711 433.037 36.444 497.191
MeTaBoAEG KATd ThV SLAPKELD TNG XPAONS -
Yrniohouro otig 31 AekepBpiov 2010 27.711 433.037 36.444 497.191
MeTaBoAEG Katd Thv SLAPKELD TNG XPARONG - - -
Yriohouro otig 31 AskepBpiov 2011 27.711 433.037 36.444 497.191

>tnv «KardoTtaon petaBoiwv Idiwv Kepaiainvs», napouaidlovral ouvonTika Ol KIVAOEIC TwV
Idiwv KepaAaiwv Tng Taipeiac.

4.9. AvaAuon Tov napoxwv oe epyalopévoug HeTa Tnv £€50d0 andé Tnv
unnpeagia

Anolnpioon npoownikoU AOyw ouvtagiodoTrnong: H npoBAsyn yia anolnuiwon Tou
npoownikoU Adyw €E6dou and Tnv unnpeoia aneikovileTar oTic Oikovopike KataoTdoeig
oUppwva Pe 1o AAM. 19 kal BacileTal oe aveEApTnTn avaloyIoTIKr PEAETN NoOU agopa Tnv
Etaipeia. O1 epyalopevol TnG ETaipeiag nou ouvrtagiodoTouvTal anolnuiwvovtal ge 1o 100%
TNG unoxpéwonc nou Ba nAnpwvoTtav pe Baon Tnv EAMNVIKR €pyatikn vouoBeoia pe Tnv
npolnoBeon opwe n anolnuinan va Pnv unepBaivel To avwTaTto Oplo anolnuiwong.

H Etaipeia xpewvel oTa anoTeAéopata yia OeDOUAEUHEVEG MAPOXEC O KABe nepiodo HE
avTioTolXn au&non TNG GUVTAEIOdOTIKNAG Unoxpéwaons. O nAnpwpéC napoxwv nou 6Ba
OlevepyoUvTal OoTOUG ouvTagiodoToUHEVOUC KABe nepiodo Ba xpewvovral £vavTl auTtng TNG
unoxpEwWonc.

H Evaipeic aveébeoe 0 avayvwpIOUEVOUC aVeEAPTNTOUG MEAETNTEC-AVAAOYIOTEC, Vva
NpaypaTornoInNoouV €KTIUNON YId TIC UMOXPEWOEIC TNG ETaipeiag mou anoppéouv and Tnv
unoxpEWoN TNG va kataBaiel anolnuIwoelg Aoyw ouvTa&lodoTnonc. Or BacikéG UNOBETEIC TNG
avaloyIoTIKAG MEAETNG TNV 31n AekepBpiou 2011 £xouv w¢ KATWO!:

31/12/2011 31/12/2010

NpoefodAnTikd mLToOKIO 4,7% 4,7%
MEeAOVTLKEG QUENOELS AmoSoxXWV 3,7% 3,7%
MAnBwpLopog 2,3% 2,3%
Ta nooda nou avayvwpilovTtal oTov IGoAoYIoUO givar:

31/12/2011 31/12/2010
SupdWVIA UTIOXPEWOEWY TIAPOXWV:
KaBapr) urtoxpéwaon évapéng meplodou 240.290 178.272
NAnpwBeioeg mapoxeg 0
JUVOAO Sadvng OU avayvVwWPILoTNKE 0T AMoTEAEopATA 43.876 62.018
Napovoa agia tng Uno&péwcnq té\oug epLodou 284.166 240.290

Ta nood nou avayvwpilovTal aTnV KATaoTaon anoTEAECUATWY gival:

JuoTaTikd Tou KaBapou meplodikol kdotoug ouvtaglodotnong :

Kootog tpéxouoag anacxdAnong 36.966 52.543
XPNHUOTOOLKOVOULKO KOOTOG 8.951 9.475
Avaloylotikeg Inpieg/(képdn) (2.041) 0
Kavovikn xpéwaon ota anoteAéopata 43.876 62.018
MNpdobeto KOOTOG 0
SUVOALKI XpEWON OTA AMOTEAEGUOTA 43.876 62.018
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4.10. AvaAuon Tov Aoinwv MpoBAsyewv

AkoAoUBwc napatiBetal avaluon Twv npoBAEwswv nou €xel dievepynoel n Etaipeia Tnv

31/12/2011 kai Tnv 31/12/2010:

Npo6PAedn yia
Siadopég
¢opoloyikol MpoBAéPeLg Nouwnég
gAéyxou ANO{NULWOEWV NpoBAéYerg JOvolo
1.1.2010 200.000 50.000 15.073 265.073
NpooBeteg mpoPAEYELg 0
XpnotpomnotnBeioeg npoPAEPEeLg 3.837 3.837
AxpNnoLUoToinTa oo MoV avaoTpddnKav
YndAourto 31.12.2010 200.000 50.000 18.910 268.910
MNpooBeteg mpoPAEPELg
XpnowonowinBeioeg mpoPAEdelg (200.000) (200.000)
AxpnoLponointa mood mov avaotpadpnkav (50.000) (15.000) (65.000)
YnoAourto 31.12.2011 0 0 3.910 3.910

>Tn xprion 2011 n etaipeia nepainoe TIC QVEAEYKTEG Ppopoloyika Xprioeic 2005-2009. To noago
@Opou nou npogkuwe aviABe aTo nocd Twv €880.348. Ma TIG AVEAEYKTEG QUTEG XPNOEIG N
eTaipeia €ixe oxnuatioel npoBAewn nooou €200.000 ot NPONYOUMEVEG XPrOEIC MOU TNV
avTiIAOyNoE KaTd TNV TpEXouoa Xpron. Evw To unoloino nocd Twv €680.348 enifapuve Ta

anote\éopara Tou 2011.

4.11. AvaAuon Tov Egnopik®v kai Aoinov Bpaxunpo0soumv YNOXPEWOENV

AkohoUBwG napatiBeTal avaiuon TV EPNOPIKMV Kal AOINWV UMOXPEWCEWV KAl TWV AOINWV
BpaxunpoBeopwy unoxpewaoewv Tne ETaipeiac:

31/12/2011 31/12/2010
MpopunBeuTég ECWTEPLKOY 5.018.452 4.136.058
YIOXPEWOELG OE TPAKTOPES 8.541.127 6.759.850
MNpounBeutég e€wtepikol 53.292 64.894
Erutayég NMAnpwtéeg 192.330 0
Z0voho 13.805.201 10.960.802
31/12/2011 31/12/2010
‘E§oda xpriocewg SeSouheupéva 100.447 270.067
Do6pog MpootBépevng Agiag 749.165 528.640
Tapeia Kowwvikig Aoddiiong 360.975 338.521
Dopog MoBwtwv YnpeoLwv 39.225 0
Miotwtég Alddopot 91.429 764.303
AtkatoUXoL oMol ULWoEWY 36.287 14.859
AvTKaTaBoAég 268.226 69.927
Nouroi Pdpot 747.441 75.091
Z0volo 2.393.194 2.061.409
4.12. BpaxunpoOeopEG SAVEIAKEG UNOXPEWOCEIG
31/12/2011 31/12/2010

EBvikr) Tpanela 2.400.000 1.460.000
Europikny Tpamela 1.800.000 900.000
ZUvolo 4.200.000 2.360.000
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4.13. AvaAuon AoyapiaoH®V AnOTEAECHATWV

e KuxAog Epyaciov

>Tov KATWOI nivaka OiveTal avaAuon Tou KUKAou epyaciov TnG ETaipeiac ava kupia

katnyopia:

31/12/2011 31/12/2010
‘Eoobda and unnpeoia Nopta-Nopta 22.098.721 22.277.565
Eooba and unnpeoio SPM 535.597 504.436
Eooba ano unnpeoia EMS 4.314.048 3.944.936
J0volo 26.948.365 26.726.937

O1 NpooPepPOUEVEC unnpeaieg TNG TaxupeTa@opeg EATA opadonoioUvTal oTa €ERC npoiovTa:

Mopra — MopTa agopd Tn dlakivnon avTikelévwv oTn EANGda evTog kal €KTOG

NOAswv.

EMS apopd oTn PeTagopd Kai £nidoon avTIKEIHEVWY ano Kal Npoc To eEwTePIKO Péoa
ano éva naykoopio dikTuo TaxudpopIKwV Ynnpeoiwv o 120 Xmpec.

SPM agopd Oiakivnon avTIKEIJEVWY Kal €nidoon oTo €EWTEPIKO TNV EMOMEVN
€pyaoiun nuépa oTic kUplec Eupwnaikeg NOAeIC kal Tn TaxuTtepn duvatn enidoon (2-6
NUEPEC) aTOV UNOAOINO KOGHO OE 179 GUVOANIKA XWPEC.

e Koorog nwAnBsvrwv-'Eéoda Aroiknoneg-'E&oda AiaBsong

1.1-31.12.2011 Kéotog nwAn0éviwv 'E€o6a Sloiknong ‘E§oba 514Bsong
ApOLBEG Kal €§08a TIPOOWTTILKOU 8.030.459 655.035 334.635
ApoBég kal £§oda Tpitwv 10.336.775 978.184 320.080
MNapoxeg tpitwv 1.641.747 384.840 191.037
Dopol - TEAn 154.391 77.805 5.864
Awadpopa E§oda 2.880.384 249.594 106.265
AnooBéoelg 414.479 139.800 31.548
MNpoPAeeLg 35.000 4.876 4.000
18lomapaywyn (23.469) 0 0
ZUvolo 23.470.037 2.490.134 993.429
1.1-31.12.2010 Kootog nwAnBéviwv ‘E§oda Sloiknong ‘E§0ba S1abeong
ApOLBEG Kal €08a TIPOOWTTILKOU 7.933.564 1.057.764 471.952
ApoLBég kat €§oda Tpitwv 9.796.189 662.218 41.648
MapoxEg Tpitwv 1.553.116 508.110 357.476
Dopol - TEAn 173.891 21.799 358
Awadpopa E§oda 2.749.222 291.142 77.685
AnooBéoelg 519.354 215.545 45.071
MpoBAéeLg 49.614 6.200 6.204
18lomapaywyn (38.724) 0 0
Z0volo 22.736.226 2.762.777 1.000.394

e Aoindg Eooda/’Eéoda

Ta Aona £€ooda Tng Etaipeiag avalovral wg e&ng:

1/1-31/12/2011 1/1-31/12/2010
ATOINULWOELG 282.758 1.560
‘Ecoba and cuvalhaypatikeg Sladopég 152.190 221.947
'EcOSa MAPEMOUEVWV OLOXOALWV 35.471 75.803
Mn enavalappavoueva écoda 42.903 107.756
‘EcoSa mponyoupévwy xproewv 15.110 130.388
‘Ecoba and npoPAERELS TPONYOUUEVWY XPHOEWY 152.000 220.000
ZUvolo 680.431 757,454
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Ta Aona £€€0da Tn¢ ETaipeiag avaiUovtal wg €ENc:

1/1-31/12/2011 1/1-31/12/2010
JuvaAhaypotikég Stadopég 258.165 120.316
MNpoPAedn Emodaiwv Arattioewv 0 95.481
ATO{NULWOELG 76.315 46.370
'E€06a mponyoupeEVWY XprioEWV 22.105 248.083
Noutd 55.407 91.989
JUvolo 411.992 602.239

e XpruarooiKovouIKo KOOToG — kaBapo

H avaAuon Twv XpnUaTOOIKOVOUIK®Y £000wV Kal EE00WV TNC ETAIPEIAC EIXE WC AKOAOUBWC:

31/12/2011 31/12/2010
‘Ecoda tokwv katabeéoewv 3.508 3.427
ZUvolo 3.508 3.427

31/12/2011 31/12/2010
Tokot Saveiwv 206.188 164.161
MNpounBeLeg EyyuNTIKWY EMLOTOAWY 20.733 11.226
Nourd Tparnelika £€08a 8.449 21.458
ZUvolo 235.370 196.845

O1 mioTwTIKOI avapépovTal kaTta KUpIo AOyo OTOUG TOKOUG TPANe(IKWY KATABETEWV.

>tn xpnon 2011 n etaipeia eioénpa&e and BpaxunpdBeopa Tpanedka Odaveld nooo €
4.700.000, kai €E&OpAnoe avtioToixa nooou €2.860.000. Ma Ta Odvela nou €haBe
eMBapuvenke pe TOkoug noool €206.188 Toug onoioug kal EE0PANCE.

4.14. ZupQwvia Tou pOpou E1I003AHATOG

To nogd Tou POpou aTa kEPON NPo POpwV TNG £Tdlpeiac, diapepel and To BewpnTIKO Noood
nou Ba MPOEKUNTE XPNOIMOMNOIOVTAC TOV OTABUIOUEVO WECO (POPONOYIKO OUVTEAECTI MOU
EQapuodleTal oTa KEPON TWV eTAIpEIV. H oxEon METAEU Tou avapevOUevou (POPOAOYIKOU
€€000U, BaoilOpevou OTOV MPAYHATIKO (POPOAOYIKO OUVTEAEOTN) TNG E€TAIPEIAC, Kal Tou
(popoAoyIkoU €EODOU MOU NPAYHATIKG avayvwpioTNKE OTNV KATAOTACN ANOTEAEOUATWY, EXEl

WG €ENG:

31/12/2011 31/12/2010
Tpéxov €060 popou 0
AvaBaidpevog Ddpog AoTeAeoUATWY 32.618 66.580
Awadpopég popoloyLkol eléyxou (mepaiwan) 680.348 0
712.966 66.580
31/12/2011 31/12/2010
Képdn Npo Oopwv 31.343 189.337
DopoAOYIKOG CUVTEAEDTHG 20% 24%
Avapevopevo dopoloyikd 6080 pe Tov BeoTILoEVO HOPOAOYLIKO CUVTEAEDTH 6.269 45.441
- &\ écoda anallacoopeva dopoloyiag
- MpdoBetol pdpot-npocauérioetg-npootipa KBE 3.899 34.629
- AartAveg AUTOKWVATWY Tou Sev avayvwpilovtal yla EKmTwon 8.381 7.257
- AN\ pn adatpolpeva £§oda 27.422 5.483
Enidpaon otov avapariopevo $opo Adyw aAayrig Twv GopoAOYLKWY CUVTEAECTWY 0 (26.230)
Mn Metadepdpeveg GopoloyIKEG TNULEG (13.353) 0
Awadopeg popoloyikou eléyxou (mepaiwan) 680.348
MNpaypatononBév popohoytkd €6060, kabapod 712.966 66.580
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H eTaipeia UoTepa kar anoé andgaocn Tou AloiknTIKOU ZupBouAiou €kave epappoyn Tou N.
3888/2010 kai nepaiwoe TIG AVEAEYKTEC (POpoAoyIka Xpnoeic 2005-2009. And Tnv epapuoyr)
TWV aVOTEPW TO MocO (POPOU Mou MPoEkUWe aviiABe oe €880.348. And To nocd auTo,
€680.348 ceniBdpuvav Ta anoteAéopata Tng Xpnonc 2011 kai yia To A0yo auTd Ta
anoTeAéopaTa PETA Popwv sugavifovral apvnTikd. Ma mn xprion 2011 n eraipia €xel unaydei
0TO (POPONOYIKO EAeyXO TwV OpkWTWV EAeykTwv AoyioTwv nou npoBAEneTal and Tic SIATAEEIG
Tou apBpou 82 napayp. 5 N. 2238/1994. O £AeyXoC auTog BpiokeTal o€ EENIEN KAl TO GXETIKO
(popoAoyikO nigTonoINTIkO NPoPAENETAl va Xopnyndei YETA Tn ONUOCIEUCN TWV OIKOVOUIK®MV
KataoTaoewv xpnosws 2011. Ma Tig avéleykTeg popoloyika xprnoeic 2010 kai 2011 ekTipaTal
oTI dev Ba npokUWouv NPOCBEeTOoI POPOI.

4.15. MNapox£G Nnpoownikou

O1 NapoxEC NPOC TO NPOCWIKO TNG ETAIPEIAG £XOUV WG €ENG:

1/1-31/12/2011

1/1- 31/12/2010

Huepopiobia, piobot

6.974.181

7.310.421

‘E€oda kowwvikng aodaiong (I.K.A.)

1.978.951

2.042.215

MoPEMOUEVEG TTAPOXES TIPOCWTILKOU

66.997

103.251

MNapoxég e§68ou amnd tnv unnpeoia

0

8.392

ZUvolo

9.020.129

9.463.280

O apiBudc Tou anaoyoAoUpevou npoownikoU Tnv 31/12/2011 ka1 31/12/2010 yia Tnv €Taipeia
nrav:

31/12/2011 31/12/2010
Movipot YridAAnAot 165 165
Oplopévou Xpovou 279 245
ZUvolo 444 410
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4.16.

ZuvaAAayEg pe Baoika S10IKNTIKA OTEAEXN

O1 apoIBéc Twv YeAwV Tou AloiknTikoU ZupBouAiou avaAUovTal wG akoAouBwc:

Katnyopia MNeplypadn 1/1-31/12/2011 1/1-31/12/2010

MuwoBot 70.273 74.292

KooTog KowwvikAg achaAiong 18.805 12.667

MéAn AL ApotBeg pehwv AT 41.077 62.908
MuoBot 107.100 158.834

KooTog KowwviknAg achaAiong 23.950 22.846

ALEUBUVTIKA ZTEAEXN

TUvoha 261.205 331.547

Aev unapyouv davela o avwTaTta oTeAéxn Tng ETaipeiac,.

4.17. ZuvaAAayEG HE OUVOEDEHEVA HEPN
O1 ouvaA\ayecg kal Ta unoAoina Pe Ta ouvdedepéva PEpn napoucialovTal OToUG NapakaTw
nivakeg:
Mooda oe yA € NOAHTHZ
TAXYMETAQOPES EATA
EATAALE. ALE. KEK EATA A.E. SYNOAA
EATA A.E. 3.488.567 3.488.567
A
r
o 4.422.201
p TAXYMETAQOPES EATA A.E. 17.482 4.439.683
A
b3
T KEK EATA A.E. 3.331 3.331
H
b3
JYNOAA 4.422.201 3.491.898 17.482 7.931.581
Mooa oe A € YNOXPEQZIH
TAXYMETADOPES EATA
EATAAE. ALE. KEK EATA A.E. SYNOAA
EATAAE. 1.804.692 1.804.692
TAXYMETAQOPES
5.998
b4 EATA AE. 5.998
=
3
& KEK EATA A.E. 32.875 32.875
SYNOAA 1.837.567 5.998 1.843.565

O1 unnpeoieg and kal Npog ouvdedepéva PYEPN YivovTal CUNPWVA PE TOUC TIHOKATAAOYoUC Nou
IOXUOUV Kal yia Ta Wn ouvdepéva Pépn. Kapia and Tic ouvalhayeg dev eunepIEXel €10IKOUGC
Opoug kai ouvlnkeg. H «TAXYMETA®OPEZ EATA A.E.» &xel AaBel we eyylunon ano Tn pnTeIKnA
eTaipeia «EA.TA. A.E.» To Nood Twv € 4 ekdT. yia €£a0PANIoN TPANEJKWY UMNOXPEWTEWY, TO
Oc Uwog auTtwv Tnv 31/12/2011 avépxeTal oTo Nocd Twv € 2,4€KAT.
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EvOEXOHEVEG ANAITIOEIG-UNOXPEWOEIG

O1 onNPavTIKOTEPEC EKKPEUEIC unoBEaeic TNG ETaipeiac katda Tnv 31 AskepBpiou 2011 eivai:

H «Koivonpa&ia PLANET- ERNST & Young- LAMANS» Oiekdlkei anolnuiwon yia un
katapAnBeioeg apoiBég TNG and Tnv €Taipeia, pac ortn O1adikacia OuoTACEWG TNG
noooU €98.675 . H ekdikaon Tng undBeong éxel opiodei yia To 2013.

H ano6 27/7/2007 aywyn kaTtd Tng eTaipeiag UFS yia noood € 301.599, SIkAOTNKE OTIG
25/1/2012 evw npoBAnBnke kal avTiBeTn a&iwon TnG eTaipeiac pag noool € 79.937.
Avapéveral n anogaaon.

'Exouv aoknBsi aywyéc kata SU0O mpwnv NPakTOpwV TNG ETAIPEIAC PAG yid MOOd
nepinou € 120.000 and napakpaTnBeioec avTikaTaBoAeg neAaTwv. KaTa Twv avwTEpw
Exouv ekd0Bei aNOPACEIG ENITPENOVTAG TNV OUVTNPNTIKN KaTdoxeon kabe KIvnTAG Kal
akivnTng neplouaiac Toug. Eniong, £xouv ekdoBei diatayEc NANpwUNAC TNG Taipeiag
KaTda npwnv npdkTopd TNG ouvoAikoU nooouU € 106.142.

Ekd00nke anogpacn Tou MoA. MpwT. ABNvav yia aywyn TnG €Taipeiag kata dnuogoiou
opyaviopoU yia nood € 700.000, To onoio €nIDIKACTNKE UMEP TNG ETAIpEiac, &xel
aoknOei OpWG £pean, n onoia dev £xel oulnNTNOEi £wG onuepa.

'Exouv €kdoBei diaTayec NANpwunS TNG ETaipeiac katd TPITwv GuvolikoUu nogou
nepinou € 270.000.

'Exouv aoknBei aywyEG KaTa Tng eraipeiac anod ISIOKTATEG akivTwv oTa onoia
oTeyalovTav KATAoOTAKATA TNG £Talpeiag ouvoAikoU nooou € 92,112,

‘Exouv aoknBsi kal aywy£C KaTa OPEINETOV NEAATWV TNG ETAIPEIAG EKTOG TWV AVWTEPW
dlaTaywv NANPwWHNG.

‘Exouv aoknBei aywyeéc npwnv epyalopévev KATA TNG E€TAlpEiaG, PE a&lwoElg
ouvoAikoU noooU nepinou € 75.095.

210 2011 oulnTnBnke aitnon akupwaong evoniov Tou Z.T.E. TnG eTaipeiag katd Tou
Ynoupyeiou EowTepIk®V Kal avraywvioTpiac yia Tnv avadeon Tou €pyou TwvV
OlaBatnpiwv. H undBeon avapAndnke yia va oulnTnBei ek véou Tov OKTWRPIO TOU
2012,

Ma TiIG avéAeykTeg @opoloyikd xpnoeig 2010 kar 2011 exmipdtal 6T dev Ba mpokUyouv
npoadeTOl POPOI.
4.19. Eyyunoeig

31/12/2011 31/12/2010
EyYUNTLKEG EMLOTOAEG TPAMEJWY UTIEP TNG ETOLPELAG 1.725.367 1.360.836
EyyunTikéG EMLOTOAEG TpaTElWY UTIEP TPLTWV 821.251 794.685
ZUvolo 2.546.618 2.115.521

5. Zkonoi kal NOAITIKEG diaxeipiong KIvOUvwv

H Etaipeia ekTiBeTal 0g  XPNMATOOIKOVOMIKOUG  KIVOUVOUG ONWG HETABOAEG  OTIG
OUVOAMAYUATIKEG 100TIPIEC, ENITOKIA, MIOTWTIKO KivOUVO, KivOUVO PEUCTOTNTAC Kal KivOUvo
€UAoynG a&iac anod PETABOAEC EMITOKIWV.

Ta XpnMATOOIKOVOUIKA PECA TNG €TAIpEiac anoTehouvTal KUpiwg and katab&oelc os Tpanelec,
EMNOPIKOUC XPEWOTEG KAl NMIOTWTEC KAl UNOXPEWOEIG and HICOWOEIG.
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5.1. ZuvaAAaypaTikog Kividuvog

H ETaipeia dpaoTnpionoicital o d1EBVEG eNinedo kal OUVEN®G €ival EKTEBEINEVOC OE KivOUVo
OUVAAMAYHATIK®OV I00TIMIOV MOoU NpokUNTouv Kupiwg and SDR. To SDR (Special Drawing
Right) eival pia d1gBvig AoyioTikiy povada (ox1 vodiopa) To ornoio dnuioupynebnke and To
Aigbvec NopiopaTikd Tapeio (ANT) (International Monetary Fund - IMF) To £Ttog 1969 yia va
unoaoTnPI&El TIG I00TIKIEG TOU oUOTAKATOG Bretton Woods.

>nMepa To SDR xpnolgevel povo w¢ AoyioTikny povada Tou IMF kai GMwv dlgbvmv
Opyaviopwv, HETAEU auTwv kai TN Maykdouiag Taxudpouikng ‘Evwong.

To SDR eival éva «kahaBi» Teoodpwv VopIopaTwv (supw, OoAAdplo, oTepAiva, yiev). H
BapuTtnTa (MOCOOTO) TOU KABE VOMIoPATOC OTO HiyHa kaBopileTal kaBe nevTe xpovia anod To
ANT €101 woTe va avravakAdrar n oxeTiki BapluTnTd TwV avwTéPw VOUIOUATWV OTa
naykoouIa EPNOPIKA Kal OIKOVOMIKA GUCTAKATA.

MeTa Tnv TeleuTaia a&loAdynon Twv OTOIXEIWV, Ta NOCOOTA GUMUETOXNG KABE VOUIONATOG
kaBopioTnkav w¢ €ENC: doAapio 42%, cupw 37%, yiev 9% kai aTephiva 12%. H icoTipia Tou
SDR pe Ta enionya vopiopata OAwv Twv Xwpwv avakolvwvovTal kabnuepiva ano To AlgBveg
NopiopaTikd Tapeio aTo enionuo site Tou (www.imf.org).

2TIc oxéoeig TNG ETaipeiag pe TiIc TaxudpouIKEG YNNPETIEG TWV XWPWV NMou BpiokovTal ekTOC
NG €UpWIWVNG, O UMOAOYIOHOI TWV EICNPAKTEWV I NANPWTEWV MNOCWV NPaypaTonololvTal o€
SDR. O avTioTOIXEC €I0NPAEEIG N NANPWHEG YivovTal oTo VOUIoPa TnG kaBe Xwpag PETA Tn
OXETIKN WeTaTponn Twv SDR pe Baon Tnv 100TIHIA TNG NUEPAC MOU NPAYMATOMOIEITAl N
ouvaiiayn.

O kivOuvog GUVAANayPaTIKQV 100TIHIOV auToU Tou €idouc npokUNTeEl and Tnv I00TIYia Tou SDR
EvavTl TOU E€Up®w Kkal avTioTaBuileTal MPEPIKWG aAnO QAVTIOTOIXEG UMOXPEWOEIC TNG idlag
A\oyIOTIKNG povadac.

H ékBeon Tng ETaipeiac oTo ouvaAl\ayuaTikd Kivouvo nolkiAAel kaTd Tn JIApKeEId TOU £TOUG
avaloya pe Tov OYKO Twv ouvalaywv oe SDR. AuToc o kivduvog Oev €ival onuavTikog,
avTinpoownelel yUpw 0To 6% TOU ETROIOU KUKAOU £pYAcIQV.

XpnUaTIka Neplouaiaka aTolixeia oe dlagopeTIka and To Eupw vopiopata de TnpolvTal.

5.2. AvaAuon guaiobnoiag kivduvou eniTokiou

Ta AsiToupyikd €00da Kal TAPEIGKEG POEC TNG eTalpeiac Oev eival aveEdpTnTa and PeTABOAEC
OTIG TINEC TwV emiTokiwv. H eTaipeia dev dlaxelpiCeTal onuavTikd nood kai Ta £0oda ano
XPNUATOOIKOVOUIKEG dpaaTNPIOTNTEG Oev gival onuavrTika.

Katd tnv 31 AekeyBpiou 2011, n eTaipeia dev £xel oupBOAaIa avTaAAaync ENITOKiou

5.3. AvaAuon moTwTIKoU KIvdUvou

H ékBeon Tng etaipeiag OCOvV aQopd Tov MIOTWTIKO KivOuvo neplopieTal  oTa
XPNUATOOIKOVOUIKA NEPIOUCIAKA OTOIXEIA.

H eTaipeia dev £X€l GNUAVTIKEG CUYKEVTPWOEIG NIOTWTIKOU KIvOUvou. OI NWANCEIG TNG ETAIPEIAG
dlevepyoUvTal KUPIWE WE MIOTWON O MEYAAOUC NEAATEC, HE AEIOAOYNMEVO I0TOPIKO MIOTWTIKAG
oupnepipopds (péow Tng ICAP), To EAMNVIKO Anuoagio, AEKO, Tpdneleg kal Heyaloug
ETAIPIKOUC NENATEG,.

Evw Ta xpnuaTika diabEoipa TG eTaipeiac Ppiokovral o€ enineda ikava yia TNV KaAuwn Twv
AQUECWY avaykwv TNG €TAIPEIAC kal Ta NIOTWTIKA Opla Twv Tpanelwv dev €xouv £EavTAnBei,
Undpyel 0 YEVIKOTEPOG KivOUVOG TNG KN OMAANG dNHOCIOVOUIKNG NPOCAPHOYNS TNG XWPag oTd
Oedopéva TNG EUPWNAIKAG MNPOOMTIKNAC, YEYOVOC MOU EVOEXOUEVWC va  OnUIOUPYNOEl
npoBANUaTa oTnv AvtAnon PEUCTOTNTAG Kal OTNV KATAoTAon TnG €AANVIKNAG ayopdg
YEVIKOTEPQ.
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MoToANNTIKEG a&loAoynoeig dievepyouvTal yid 0AOUC TouG NEAATEC nou {NTouv NicTwon nepav
evOC Ouykekpiyévou noooU. H ETaipeia Oev anaitei eunpdypaTeg €yyunoeig €ni Twv
MEPIOUCIAKMY OTOIXEIWV TWV NEAATWV.

Enevdlosic emiTpénovral POVO O QAUECA PEUCTOMOINOINA  Xpedypapa Kal HOVOo HE
avTIoUPBAMOPEVOUG MouU £xouv MIOTOANMNTIKA a&loAdynon idia 1} kaAUTepn and auTn Tng
ETaipeiac.

H eTaipeia eAéyxel SIApKWE TIC ANAITACEIC TOU, €ITE XWPIOTA €iTE KATA OpAdA KAl EVOWUATWVEI
TIG NANPOPOPIEC AuTEG aTa control Tou MIOTwTIKOU gAEyXou. H NONITIKA TNG eTaipeiac gival va
ouvepyaletal povo Pe a&ionioTouc NEAATEG.

H dioiknon Tng eTaipeiac Bswpei 0TI OAG Ta AVOTEPW XPNUATOOIKOVOUIKA MEPIOUCIAKA GTOIXEID
nou Oev £XOUV aMOMEINOEl OE MPONYOUUEVEG NUEPOMNVIEC OUVTAENG TWV  OIKOVOMIKWY
KATQOTAOEWV €ival  UWPNAAG MIOTWTIKAG MOoIOTNTAC, OUMMNEPIANAUBAVOUEVWV KAl TWV
OPEINOHEVWV.

Kavéva and Ta XpnUaTooIKOVOUIKA MEPIOUCIAKA OTOIXEIQ TNG ETaIpEiac dev £xel aOPANICTEl e
unoBnkn N aAAn Hop@r MIGTWTIKAG AoPANIONG.

5.4. AvaAuon KivoUvou pEUCTOTNTAG

H ETaipeia diaxeipileTal TIC avAykeg PeUCTOTNTAC TNG HE MPOCEKTIKN napakoAoudnon Twv
XPEMV TWV HAKPOMNPOBECUWY XPNHATOOIKOVOUIKWV UMOXPEMOEWY KABWG €niong Kal Twv
NANPWH®V Nou npayparonololvTal kabnuepiva. O1 avaykeg peuoToTNTAC napakohouBouvTal
o€ OIAPOPEG XPOVIKEC (WVEG, O KaBnuepIvn Kal eBdouadiaia BAon kabwe Kal O Kia KUAIOWEVN
nepiodo 30 NUEPWV.

H AnkTOTNTAG TWV XPNHATOOIKOVOUIKWV UMOXPEWOEWV TNV 31n AekepBpiou 2011 yia Tnv
eTaipeia availeTal wg eEnc:

31/12/2011 BpoxumpdBeopeg MakponpoBeopeg
£VTOG 6 UNVWV 6 £w¢ 12 prveg 1£€wg5 £t apyoTEPO amod 5 €tn
Tpanelikdg Aavelopog 4.200.000

Noutég MakporpOBeoUES YITOXPEWOELG

BpaxunpdBeopo tufipa Aoumwv
MakpomnpoBeopwy YoxpeWoswv

MpopnBeuTEG KaL AOUTEG UTIOXPEWOELG 13.751.909 53.292
NOUTEG BPaxUTPOOECHESG UTIOXPEWTELG 2.292.748 100.447
Z0volo 20.244.657 153.739

H avTioToixn AnKTOTNTA TWV XPNHATOOIKOVOMIKWV UMOXPEWOEWY yia Tnv 31n AskeuBpiou
2010 €ixe wG €&NC:

31/12/2010 BpaxunpoBeopeg MakponpoOeopeg
EVTOG 6 UNVWV 6 £wg 12 pnveg 1éwg5 €t 0pyOTEPO MO 5 £Tn
Tpame{ikog AaVeLoUOG 2.360.000

Noutég MakporpOBeopES YITOXPEWOELG

BpaxunpdBeopo tuipa Aomwv
MakpomnpoOecUwWY YOXPEWOEWY

MNpopnBeuTEG KaL AOLTTEG UTIOXPEWOELG 10.895.908 64.894
Nouég BpaxuTPOBECIEG UTTOXPEWOELG 1.791.342 270.067
Z0volo 15.047.250 - 334,961 -

O1 avWTEPW CUMPBATIKEG NUePOMNVieg ARENG avTikaTonTpilouv TIG MIKTEG TAMEIQKEG POEC, Ol
oroiec evOéxeTal va dla@épouv and TIC AOYIOTIKEG afieC TwV UMOXPEWOEWV KATA TNV
NUEPOMNVia Tou IooAoyiopoU.

6. TMNoAITikEG kal d1adikaoieg diayeipiong ke@palaiou

01 oTo)0l TG ETaipeiac 6oov apopd Tn diaxeipion Tou kepaAaiou gival ol &R c:
e va €Eao@aliosl TNV 1KQVOTNTA TNG E€TAIPEiC va ouvexiosl Tn dpacTnpioTnTA Tou
(going-concern) kai
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e va €Eao@aNioel pia 1kavonoinTiKr anodoon OTOoUG PETOXOUC TIMOAOYWVTAC MnpoidvTa
Kdl Unnpeoiec avaloyika Ke To eningdo KivoUvou.
[ ]

To kepaAaio yia TIC NapoucialOPeVEC XpNOEIC avaAUETal w¢ €ENG:

2011 2010
JUvolo I16iwv Kedparaiwv 8.779.788 9.461.411
Meiov: Tapelakd Sltabéoipa KoL Tapelakd looduvapua (1.179.801) (891.883)
Keddharo 7.599.987 8.569.528
JUvolo I16iwv Kedparaiwv 8.779.788 9.461.412
MAéov: Advela 4.200.000 2.360.000
J0Uvolo Kepahaiwv 12.979.789 11.821.412
Keddhato mpog Tuvolo Kedpoaiwv 6/10 7/10

H eTaipeia opilel To Nood Tou Ke@aAdiou O OXEON WE TNV OUVOAIKN Kepalaiakn diapBpwon,
n.X. idla Ke@AAala Kal XPNMATOOIKOVOMIKEC UMOXPEWOelG. H eTaipeia OiaxeipileTal Tnv
Kepalaiakn O1apBpwan Kal KAVEl TIC MPOOAPHOYEG KATA TO XPOVO MOU 1 OIKOVOMIKN
KATaoTaon kal Td XapakTnpIoTIKa Twv KIVOUVWY TV undpXOovTwv NEPIOUCIAKWY OTOIXEIWY
alalouv. Me otdxo Tn diaTrpnon n Tnv npooapuoyn TnG Kepalaiakng didpBpwaong, n
€TAIPEIQ UNOPEI VA NPOCAPHOCEl TO NOTO TWV NANPWHWOY, VA EKOWOEI HETOXIKO KEPAAAIO 1) va
NMOUANOEI NEPIOUCIAKA OTOIXEIA YIA VA HYEIWTEI TIC UNOXPEWTEIC TOU.

H eTaipeia €xel TIMAOEI TIC GUKBATIKEG UNOXPEWTEIC TNC.
7. TeyovoTa HETA TNV NUEPOHNVia Tou IcoAoyiopoU

Aev unapyouv GA\a yeyovoTa nou eVOEXETAI VA €XOUV CNHPAVTIKN EMINTWON OTNV OIKOVOMIKN
kataoTaon 1 Asiroupyia Tng ETaipeiac.

OI YMOIPA®ONTEX
O MNpoedpoc Tou AIOIKNTIKOU O AieuBUvVmV ZUPBOUAOG
ZupBouAiou

XprioTog¢ Bapadaung KwvoTtavTivog TapAayiag

AAT AB 648127 AAT AB 590002
O OIKoVouIKOG AlEUBUVTNG O MpoioTapevog AoyioTnpiou
ANEEQVOPOC ZTANATNG AnunTeng Tlavnig

AAT AB 301906 AAT AH 060013
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