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BeBaiwveTar OTI oI ouvnuuéveg €Tnoieg OIKOVOUIKEC KataoTdoelig yia Tnv nepiodo 1/1-
31/12/2008 €ival ekeiveg nou eykpiBnkav ano 1o AIoIkNTIKO ZupBoUAio TNG «TAXYMETAGOPEZ
EATA A.E» Tnv 24" Anpihiou 2009 kai €xouv Onuooionoindsi e Tnv avapTnorn Toug oTo
dladikTuo, otn dielBuvon www.elta-courier.gr. Emonuaivetal 0TI Ta dnHOCIONOINKEVA GTOV
TUMNO OUVONTIKA OIKOVOUIKA OTOIXEId OTOXEUOUV OTO va NapdayXouv OTOV avayvwaoTn OpIUEvVa
YEVIKA OIKOVOMIKA oTolxeid aANG Oev NApEXOUV TNV OAOKANPWHEVN E€IKOVA TNG OIKOVOMIKNG
0éonc kal Twv anoteheopdTwv TG ETtaipiag, olppwva pe Ta  Aigbvr) MNpoTuna
XpnNUATOOIKOVOUIKNG  Avagopdac. Emionuaiveral, eniong, OTI Xapiv  anhoroinong, ora
OnuooleuBévta oTov TUMO OUVOMTIKA OTOIXEId €XOUV YIVEI OPIOMEVEG OUMPNTUEEIC Kal
avakataTtda&eig KovOuAiwv.
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'EKO€0T TOU AIOIKNTIKOU ZupBouliou

THZ ETAIPEIAZ «TAXYMETA®OPEZ EATA A.E.» MNMPOZ THN TAKTIKH IENIKH
2YNEAEYZH TQN METOXQN

Kupior M€Toyol,

YnoBdaAoupe yia €ykpion TiG Oikovopikég KataoTdaoeig Tng ETaipiag «TAXYMETADOPEZ EATA
A.E» yia Tn xprion 2008. OI OIKOVOMIKEC KATAOTACEIC napouaialovTal pe Baon Ta Aigbvn
MpoTUNa XpNUaTooikovouIKNG Avagopac (A.M.X.A).

1. H €€£Min TV dpaoTnPIOTATWV TNG ETAIPEIAC Kal n O€on TNC

H «Tayupetapopec EATA» anotehei ouvexela Tng unnpeoiac MOPTA-MOPTA, nou
NpoopEPETAl oTNV EANVIKA ayopd 0w kai 20 xpovia. Q¢ BuyaTtpikn, &kivnoe Tn Asiroupyia
NG To 2001 divovrag £ugacn oTnv avanTuén Twv Unodopwyv, OTNnV £ioaywyn VEWV
TEXVOAOYIQV Kal oTnv avaBabpion Tng noidtTnTag Twv NAPEXOHEVWY UNNPeoiwv. H
NpoTEPAIOTNTA Kal oTOXoC Tng Aloiknong eivar n “TaxupeTa@opec EATA” va napexel Pe
TaxutnTa kai AglorioTia Ynnpeoiec TaxudeTapopwy, ol onoieg apopolV o€ €IBIKNG ENeiyouoag
OlaBiBaonc kai €nidoong avTikeideva (eMIOTOAEC & eunopikd OEUATA) TOU €0WTEPIKOU Kal
e€wTepIKOU. TauToxpova, UWNAr MPOTEPAIOTNTA AMNOTEAEI O EKOUYXPOVIOWOG TWV PACIKWV
unodopwv, NEPAITEpw avantuén Twv MwARcewv, n a&lonoinon Twv VEWV TEXVOAOYIWV HE
OTOXO TNV EMITEUEN UYWNANC NOIOTNTAG KAl NApAywyIKOTNTAG.

H eTaipia «TayxupeTapopec EATA A.E.» diaBeTel 23 kaTtaoTruaTta, 38 npakTopeia kal 2 KEvtpa
Olahoync. H eTaipeia napéxel OAeC TIC BACIKEC UNNPECIEG TAXUMETAPOPWV PBApoug £we 20
KINOV JE OUYKEKPIUEVEG WPEC £MNIOOONC Kal O£ GUVOUAOUO WE €IDIKEC NPOCOETEC UMNPETIEG,
nMou npoogEPOVTAl HE TIC ANAITAoeIC Tou neAdTn. O npoopepOUEVEC UNNPEDIEC TNG
«TaxupeTapopéc EATA» opadonoloUvTal oTa €€n¢ npoiovTa:

e Mopta — Nopta agopa Tn diakivnon avTikeMevwy oTn EANGda evrtdg kal ekTdg
NOAEWV.

o EMS apopd oTtn peTagopd kai enidoon avTIKEIUEVWY ano Kal Npoc To eEwTEPIKO Péoa
ano éva naykoopio dikTuo TaxudpopIKwv YNNpeoiwv os 120 XwpEC.

e SPM a@opd Olakivnon avTIKEIMEVWV Kal €nidoon OTo €EWTEPIKO TNV EMNOUEVN
£pyaoiyn nUEPA oTIC KUpIeC Eupwnaikeg nOAsIC kal Tn TaxuTepn duvatn nidoon (2-6
NUEPEC) aTOV UNOAOINO KOOHO O 179 OUVOMKA XWPEC.

AvraywvioTiki 8€on Tng ETaipeiag oTnv ayopd oTnv onoia AEITOUPYEi

O EMnvIkog Taxudpopikog KAadog anoteAsital and dUo kUpioug Topeic: Tov Topéa KaBoAikng
Ynnpeoiag kai Tov Topgéa Taxupetagopwv. 3Tov  Topéa KaBoAikng Ynnpeoiag
Opaotnpionoisital o ®opgac Mapoxnc KabBoAikng Ynnpeoiag (PMKY) kar  IOIOTIKEC
TaXUOPOMIKEG EMIXEIPNOEIC MOU MNAPEXOUV TAXUOPOMIKEG unnpeoiec und kabeoTwc EIdIKNG
Adeiag, evw oTov Topéa TaxupeTagopwv dpacTnplonololvTal EMIXEIPROEIC MOU KATEXOUV
Mevikn AJEId NAPOXNC TAXUDPOMIKWVY UMNPECINV.

>Tnv Taxudpopikr ayopd Tng KabBoAikng Ynnpeoiag, o ®opeag Mapoxng KaboAikng Ynnpeaiag
(EATA) cival o KupiapXoG nApoxoG ME MNOAU HIKpO avtaywviouo. Xtov Topeéa Twv
TaxupETapopwyV, CUVAYETal OTI UNAPXEl EVTOVOG AVTAyWVIOPOC VM NAPATNPEITAl KAl UPNAOG
Babuoc ouykEVTpWaONG Twv HePIdiwV TNG ayopdc. Katd tn didpkeia Tou 2007, nooooTo 90%
TOU OUVOAOU TWV QVTIKEIJEVWV TAXUMETAQOPAC OlakivhOnke anod TIC 9 peyaAUTepeg
EMIXEIPNOEIC TOU KAADOU, evw ol idIEC e10énpa&av kal To 91% Twv GUVOANK®V E000WV.
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Me Baoel aToixeinv TNG EETT, Ta ouvoAika é0oda Tou EAAnvikoU TaxudpopikoUu KAddou yia To
2007 avnABav oe € 717 ek., Ta onoia nponAGav and Tn dlakivnon 770 ek. TAXUSPOUIKWV
avTikeIMEvwy. Ano autd, o dopéag Mapoxnc KaBoAikng Ynnpeoiag diakivnoe To 93% Twv
QVTIKEINEVWV, Kal €I0€npage To 60% TwvV CUVOMK®V £00DWV, Ol IDIMTIKEC EMIXEIPHOEIC NMou
OpaoTnpionoiouvTal oTtov Topéa TayxupeTagopwv diakivnoav 6% Twv avTIKEIEVWY, Kal
glo€npa&av 39% nePINoU TwV CUVOAIK®MV 00DV, £V 01 ENIXEIPAOEIG Ke EIdIkn Adgla napoxnc
Tayxudpopikwv Ynnpeoimv diakivnoav 1o 1% nepinou Twv avTIKEIYEVWY, Kal €00da AlyOTEPO
ano 1% Twv CUVOAIK®)V €000WV.

O ®dopéac MNapoxnc KaBoAikng Ynnpeoiag Oiakivei To 95% Twv AVTIKEIMEVWV EMIGTOAIKOU
Tayxudpopeiou nou diakivouvTal aTov Taxudpopikd KAAdo, evey To NOOOCTO AUTO UEIOVETAl O
MEyAlo Babud otn diakivnon depdTwy, Ta onoia katd 86% JlakivouvTal and Toug IBIWTIKOUG
TayudpopIkoUC NapOXouc.

SUUpWVa PE TA TEAEUTAIQ OTOIXEId 0 OUVOAIKOC KUKAOC €pyaciov oTnv ayopd OshdTwv Kal
UNNPECIOV TaxupeTapopwy To 2007 aviABe os nepinou 42,7 dio. Eupw évavTi 34 di¢ Eupw To
2004, and Ta onoia nepinou 29,3 dic nponABav anod OIakivnon AvTIKEIMEVWY MPOOPICHOU
£0WTEPIKOU Kal Ta unodAoina ano diakivnon avTIKEIHEVWV HE NPOOPIoHO AAAN xwpa. H ayopd
€€akoAouBei va napayével 1oxupr napouaialovTac £Tralo pubuo avénong 5,7% ano To 2004
Kal YETA eve PPEXPI To 2010 npoPAendTav auénon Tng TA&ng Tou 4,1% e€Tnoiwg npoTou
OMWC Eeondcel N dIEBVAC OIKOVOUIKN Kpion N onoia avapéveral va ennpeacel onuavTtika Tnv
nopeia TN ayopac.

O poAlog TnG «Taxupetagopég EATA AE» evioxUbnke onuavTika, unepdinAacialovrac To
hepidlo ayopdc Toug, and 7% To 2003 oc 14% onuepa, napoucialovtac dINAAcIo pubuo
avanTugng ano auTov Tng ayopdag Ta TeAeuTaia xpovia.

ZNUAVTIKAG YApAKTNPIOTIKA TOU puOuIoTIKOU VOUIKOU, HAKPOOIKOVOUIKOU Kdl
KOIV@VIKOU nepiBaillovroc nou ennpealouv Thv eNIXEIpNON.

H eMnvikn Taxudpopikry ayopd Oev eival aneAeuBepwpévn yia avTikeigeva pExpr 50
Ypapudpia. Autd onpaivel 0T o ®MKY (EATA) diatnpei TO anokAEIOTIKO dikaiwua oTnv
nepiIcUANOYR, HETagopa, dialoyn kai diavour Twv avTIKEIPEVWY alknAoypaiac pe dieubuvan
napaAnnTn.

J€ OUVEXEIQ TNG UPIOTApeVNG KolvoTikng Odnyiac, kal avTanokpivouevn OTIC VEEC AnaITHOEIS,

n Kowvotnta e&€dwoe Tnv 20n ®eBpouapiou 2008 Tnv Odnyia 2008/6/EK, yia Tnv
Tpononoinon TNG npoUgioTduevne 97/67/EK, OXETIKA Pe TNV NAAPN ANEAEUBEPWON TNG
E0WTEPIKNG Ayopdac TWV KOIVOTIKWV TaXUDPOUIKWV Uunnpeaiov Taxudpouikr) Odnyia oToxeUel
oTNV €MITEUEN PUIAC E0WTEPIKNG £viaiag ayopds TaxudpouIk®wV YNNPEoIwV, HEOW TNG Apong
TWV anoKAEIOTIKWV JIKAIWPATWY Kal TwV Npovopinv otov Topéa Tng KaBoAikng Ynnpeoiag
(kaTdpynon Tou anokA&IoTIKOU TOHEQ).

H opoBeoia yia Tnv evowpaTtwon Tng Odnyiag oTo Bvikd dikaio Twv Kpatwv — MeAwv eival

n 31n 3ekepPBpiou 2010, woTOCO, N XWPA Hac, Ppadi pe aAa kpatn péAn (Toexia, Kunpog,
Aetovia, AiBouavia, Aou&euBoUpyo, Maita, Ouyyapia, MoAwvia, Poupavia kai >AoBakia)
Munopei va avaBaAsl Tnv &vapén e@appoyns Tng, €wg Tnv 31n 3ekeuPpiou 2012, kai va
dlaTtnproel og 16XV, yia To NpoavapepBEy Xpoviko dIAoTNUA, TOV ANOKAEIOTIKO TOUEQ.

AiTioloyikr] Baon, yia Tnv €aipeon auTr), anoTeAEl, AQevog YEV, N META TNV €paAppoyn TNG
Odnyiac 2002/39/EK, €icodog kamolwv VEWV Xwpwv otnv E.E. kai Tnv, katd ouvéneiq,
evdeXOMEVN aduvapia Toug va NpooapuooToUV OE PETAYEVESTEPO OTASIO TWV TAXUOPOMIKWV
METappUBUIcEWY, Kal ag’ ETEPoOU, Ta €I0IKA XAPAKTNPIOTIKG OpIoPEVWY KpaTwy - MeAwv, Oonwg
0 MIKPOC NANBUOPOG KaBwC Kal ol 101aJ0U0EC YEWYPAPIKEG OUVONKEG: TO MEPIOPICHEVO
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YEWYPaPIkO péyedog, n 101aiTepa SUOKOAN Tonoypagia, o HeyaAog apiBudc vnolwy, NeEPINTwon
n onoia apopd kai oTn Xwpea pac.

H ayopd Twv TaxUPETAPOPWY av Kal napoucialeTal upnAoc BabuoG CUYKEVTPWONG, UNAPXEI
EVTOVOG avTaywviopog. 2T 31/12/2007 oI €niXeIpnoeiG nou OpacTnpionoiouvTav gTov
EMNVIKO Taxudpopiko KAado avihBav o nepiogoTepes and 1.100, cupnepiAauBavouevwy Kal
TWV EMNIXEIPNOEWV — PEAWV TOU OIKTUOU Twv adelodoTnuévwv and Tnv EETT enixeipriocwv.
(=ToIxX€Eia EETT)

JUppwva, Ye Ta aToixeia TnG EETT, deixvouv OTI n unnpeoia Taxudpoueiou A’ npoTepaIoTNTAG
Xavel, avahoyikd, £5a@og and AAeg d1apopONOINUEVEG UNNPETIEC HEIWMEVNG TIMNAG KABwg ol
anooTOAEIC EMIDINKOUV va HPUEIMOOUV TO KOOTOC. H €EENIEN auTr avapéveral va ennpeaocel
MUakponpdBeopa To neplbwplo képdouc. Eniong Adyw Tng diaypa@opevng enippaduvonc Tng
olkovopiac Tng EE, o1 Oykol Twv avTIKEIMEVWV aAAnAoypa®iag avapeveTal va niegTouv OTo
AuEDO PUENOV PE anoTEAeoa Tn MMIKPOTEPN €TNOIA QUENCN O OXEON WE TA Mponyouleva
Xpovia.

AvTiBeTa pe Tnv ayopd emioToAikoU Tayxudpopeiou, n ayopd Ospdtwv Otv ennpealeral
apvnTIka and Tnv avantu&n Twv NAEKTPOVIKWV EMIKOIVWVIQWV. H Avodog Tou NAEKTPOVIKOU
gunopiou eMidpa BeTIKG OTOUC OYKOUG TNG ayopdg depatwy. MNpdopaTeg £pEUVEC DeEIXVOUV OTI
undapxouv YPeyaAa nepiBwpia avanTtuéng Tng B2C ayopdc depdTwy.

2. EmOIREEIC KAl OTPATNYIKEG, Baoikoi NOpol, Kiviuvol kal aBeBaldTNTEG

O oTpaTnyikog aToxoc TnG ETaipeiac nepihapBaveral otnv anotunwon Tou Opduaroc:

va O1adpalaticouls NYETIKO pOAO OTnv ayopd TwV TAYULETAPOoPWYV, POTPELOVTAS TNV 10
ypriyopn, a&ioniorn kai @Ik EEUNNPETNON, OTNPILOUEVO! O dPTIa KATAPTIOUEVO MPOCWITIKO
Kkar ouyxpova peoa. lMapdAnAa, va ejuaore dinAa oTous neAdTes pag, &xwpidovrag yia mnv
EKTILNOT, TO EVOIGPEPOV KAl TO TERACLIO LIAC PO QUTOUC, NIAPEXOVTAG EVEAIKTA rpoiovTa Kai
OAOKANPWIEVES UNNPETIEC UWNAIC MOIOTNTAC OULIPWVA LIE TIC EKAOTOTE AVAYKEC TOUC.

H eTaipeia npokelpévou va au€noel To pepidio ayopds Tng 6a npénel va npooapuocdei oTig
anaimmosig TNG ayopdc Kal Twv NEAATWV TNG, avanTuooovTac Véd — NPooavaToMoUEVa OTIG
IDI0ITEPEG AVAYKEG Kal NPoidvTa/unnpeaic, eUEAIKTEC Oladikaaieg kai dielpuvon Tou SIKTUOU.

Kivduvoi — ABEBaIOTNTEG

H ayopd TaxupeTa@opwv, e&vw eival 1OIAITEPA  AVTAYWVIOTIKN, MNPOCPEPEl EEAIPETIKA
£vOIOPEPOUCEG MPOOMTIKEG YId TOUG ONUOCIOUGC Kal IDIWTIKOUC (POpPEIC, OOOHEVWV TWV
MEYAAWV pUBPV avAMTUENG TOU OYKOU TWV QVTIKEIMEVWY, TnG Odlagopornoinong Twv
UNNPECINV KAl TNG YEWYPAPIKAG KATAVOUNG TNE XWPAG Jac.

O uynAOG avtaywviopog €xel eninTwon OTn €UNOPIKA MOAITIKR, 101aiTEPA yia €Taipikolg
NEAATEC UE OUVENEIA TN PEiwaon Tou NepIBwpiou KEPSOUG Kal TNG EMIXEIPNOIAKAS avanTuéng. To
onuavTikoTeEpo €unodio oTnv Npoonddeid avanTuéng kal auénong Tou PePIdiou TNG ayopdc
TAXUMETAQOPWY €ival TO XAHNAO TIHOAOYIO TWV MNPOCPEPOHEVOV UNNPeECIOV. Ol
ENIXEIPROEIC Mou dpacTnpionoloUvTal OTnv ayopd, €ni osipd €Twv npoonabolcav va
AQuENOoOUV TO HEPIOIO TOUC HEOW TNG OUVEXOUC MHEIMONG TWV TIHWV TWV MPOOPEPOUEVIV
UMnpPECIQV.

H enéktaon Tng diakivnong Tng aAnAoypa®iac PECW TWV NAEKTPOVIKWV ENIKOIVWVIOV Ba
£NNPEACEl ONUAVTIKA TO £MIOTOAIKO TaYXUOPOUEIO, VW EXEl NIO MEPIOPIOUEVN EMINTWON OTIC
UNNPECIEG TAXUMETAPOPWY. H pPEIWon TOu OYKOU TOU €MIOTOANIKOU Taxudpouegiou avapéveral
va evtaBei Ta endyeva Xpovia. EvOeIKTIKG avagépeTal n ekTiynon OTI, Ta Taxudpouika
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avTIKeipeva nou diakivouvTal ano ISIWTIKEC ETAIPEIEC Kal ano Tpaneleg Ba peiwvovTal, eEaitiac
KUPIWG TOU MEPIOPITHOU ToU KOOTOUG Kal TNG NAEKTPOVIKNAG UNOKATACTACNG,

O1 eTaIpeiec TaXUPETAPOpwV AOYw TNG I0I0HOPPIac Toug €ival eVTAOEWE Epyaciac, GUVENWCG Ol
apoiBEc npoownikoU €ival 0 ONUAVTIKOTEPOG NAPAyovTag OlauoppwonG Tou KOOTOUC.
AkoAouBoUv Ta £€0da oUVTAPNONG Kal Kivnong TwV PETAPOPIKWV HMECWV TNG NIXEipNonG, Ta
ornoia xpnoidonoloUvTal APECA yid TNV OAOKANPWON TOU TAXUOPOUIKOU €pyou TWV
enixeipnoswv. H «Taxupetapopéc EATA» OIaBETel 1010KTNTO OTONO HETAPOPIKWV HEOWV
anotehoUpevo anod 170 auTokivnTa kai 326 unxavakia.

ANAZKOIMHZH ZHMANTIKQN rETONOTQN

To 2008 pe anogaon Tou Ynoupyeiou MeTagopwv Eekivnoe o Olaywviouog yia Tnv
IDIwTIKOMOINON Kal €EeUpean aTpaTnylkoU enevduTn Ye TNV €€ayopd Tou 50% + 1 pPeTOXN TNG
«TaxUUETaPOpEC EATA».

H etaipeia To 2008 napa To yeyovog oTl BpiokdTav o€ diadikaaoia IDIWTIKONoIiNoNG HE XaunAo
To nBIKO Twv epyalopyévwv AOyw aBeBaidTnTag KATAQEPE vda napouciacsl GAAn Hia
KepdoPOPa Xpovid kal au&non Twv NWANCEWV TNG.

Nopeia NwARcswv 2008

H Epnopikr] AiclBuvon 1o €1o¢ 2008 €niKEVTPWOE TIC NPOondBeleC TNG oTo va diaTnproel
OAOUC TOUC BaadikoUG NEAATEC TNG £TaIpiac aAAa Kal va evTAEel VEOUG OTO XAPTOPUAAKIO TNC.

SnUavTika enirelydata BswpouvTal oI avavewaoel OAwWV TwV GUPBACEWY HE TIC JIEUBUVOEIC
Tou opidou OTE, n avavéwon TIHwv oTn oUuBaon Pe 1o EANVIKG Anuooio n onoia eixe
onUavTIkr auénon ota £0oda and Tn dlakivnon Twv TEAWV KUKAopopiac kal n avanTuén Twv
avTIKeINEVwV eEnTepIkOU (EMS inbound) We BeTikr enippor| oTa £€000a ano KAaTaAnKTIKA TEAN.

Tov OkTwPpIo Tou 2008 €yive aUEnan GTov TIMOKATAAOYO TWV UMNNPECIWV €0WTEPIKOU MOpTa-
Mopta kal €EwTtepikol EMS & SPM. To nocooTtd alv&nonc kupdavlnke and 8 €wg 12%
avaloywe TNV UNNPECia, Tn CUPKETOXN TNG 0Ta £000d TOU XapTOPUAAGKIOU TNG £Taipiac, aAAa
Kal TIC avVTIOTOIXEC TOU avTaywviopoU. AsdopuEvou Tou nogoaTou 22-78 BapUTnTag Tou T{pou
NiavikiG-ZupBdacewy TnG €TaIpiag Pag and povo Tou auTo kal POvo Ba ano@épel Eva €0000
™G TA&NG Tou 0,7 ek. eupw. MapalnAa To véo £To¢ Eekivnoe WA ONPAvTIKR nNpoondadsia
avavewong OAWV TwV CUPPBACEWV TNG €Talpiac PE npoondabsia yia Tn PeyaAUuTepn duvarr)
nocooTIaia avanpoaappoyn TIHWV.

AixTuo YnokataoTnuatwyv kai MpakTopeiwv

>70 JikTUO TNG ETaipeiac npoaTtébnkav dUo Kévrpa Taxupetagopwv, eva otnv Kahapapid
©@eooahovikng kal To alo otnv TpinoAn. Eniong, €yive n peracTtéyaon Tou Kévrpou Tng Ayiag
Mapaokeung oTn neploxr Tou XaAavdpiou.

Eniong, o T{ipog TwV NpakTopeiwV €ixe APKETA AUENTIKEG TACEIG KAl GNUAVTIKEG BEATIWOEIG OTIG
dlapiBaceic nou €yivav and Tnv AielBuvon Mapaywync. H eTaipeia Eekivnoe 5 VEeg
OUVEPYATIEC OTIC MEPIOXEG, Tou Apyouc, Mupyou, AéoBou, KopoTnvng kai oTic Moipec.

TeXVvoAOYIKEG YNOJOUEG

H eTaipeia katd 1o £€rog 2008 é£xovTag oav dedopevo Tnv diadikaoia EeUpeaNnC oTPATNYIKOU
€NevOUTH] MPOXWPNOE OE OCUYKPATNMEVEG enevOUOEIC OTOV TOMEA TwV [MANPOQOPIaK®MV
ouoTnUAaTwyv. AvaluTIKOTEPA npaypaTonoindnke n AsiToupyia Kal €ykataoTracn Tou
anapaimTou €€onAigpoU MANPOPOPIKNG O TECOEPA VEA UMOKATACTAUATA TNG ETAIPEIAc
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(KaBdAa, Kahapapia, TpinoAn, Xahavdpl) kabwe kai o avadiapdpwaon Twv XWPwV Mnou Egixe
KaTaAaBel oTo KEVTPIKO KTiplo TNG Ay. Mapaokeung,.

Eqapuootnkav Ta Aiebvr) MpoTuna XpnuaTtoolkovouikng Avagopag (IFRS) oto cUoTtnua ERP
nou JIaBETEl Kal ENEKTABNKE N KATAXWPENON Tou Voucher pe Tnv Xpron Tou CUOTAHATOG e-
shipping. MNa Tov KaAUTEPO €AeyXO TWV HETAPOPIKWV HECWV TEONKE O epappoyn €10IkO
oUoTnUa AoylopikoU JEOw TOU onoiou undpyel NAEOV NAEKTPOVIKO UNTPWO TWV HETAPOPIKWY
pEowv, napakoAouBoUvTal kal npogykpivovTal dandveg yia eniokeury PAABwV kal TEAOG
napakoAouBolvTal Ta Service auT®V.

>Tov TOpEa TNG OIaXEIpIoNG TwV TAXUSPOMIKWY AVTIKEIMEVWV @apudadnke To ocUotnua OPS
oTO unokataotnua Oscoalovikng (Aaykadd) kai oTo KouBIkO OgocaAovikng, Ta omnoia
napeyevav yia dldpopouc AOYoUG €KTOG TOUC OUCTNHATOC, &V Yid TNV MOIOTIKN
napakoAoUBNoN TWV UMOKATACTNHATWY UAOMOINBNKe €10IKO oUCTNKA QUTOMATNG NAPAywyng
oTaTioTikwv (eReports) pe XpAon Twv OTOIXEIWV MNou AAUBAVOUMPE and TO AOYIOHIKO
napaywync OPS. Méow Tou ouoThuAToC napakoAouBoUvTal nepioodTepol and 100 JeikTeg
nou OxeTiovTal PE TNV NApaywylkoTNTA TWV UNOKATACTNHATWY, TWV KOWBIKWV Kal TwV
Olavopéwy. TENOG €yIVE €MEKTAON ASITOUPYIWV TOU OUCTAWATog OPS pe Tnv npoodnkn
UMOCUCTAKATOC YId TNV AuTOUATN AnooToAr OTOIXEIWV Napadoonc o€ JeYAAOUC NeEAATEC , WE
Xpron Tng TexvoAoyiag nAekTpovikoU Taxudpoyeiou.

TeAog avaPabuioTnke To ouoTnua OIaxeipiIong avTikeyévwv SPM pe Tnv nNpooBnkn VEWV
OUVATOTATWV KUPIWG OTOV TOMEA TNG €EUNNPETNONG Tou NeAdTN Kal €MEKTABNKE Kal OTa
unokaracTiuaTa Osooahovikng.

OIKONOMIKH ANAZKOIMNHZH

AvaAuon

H BTkl nopeia anoTunwveTal OTIC OIKOVOMIKEG KATAOTACEIC Tou 2008 kabw¢ Ta Pacika
OIKOVOMIKG HEYEBN SiapopPpwOnKav we €E&ne:

1. O kUkAog epyaciwv To 2008 avnABe oTo nood Twv €30.217 évavt €27.691 xIA. To 2007,
napouaialovrac auénon os nocooTd 9,12%.

2. Ta Anotehéopata Mpo Popwv XpnuatodoTikwV kal EnevOuTikwv AnOTEAEOWATWV Kal
anooBécswv aviABav oTo noaod Twv € 1.792 xiA. Evavti € 1.653 xIA. To 2007, napouaialovTag
au&non og nocooTo 8,38%.

3. Ta AnoteAéopata Mpo ®dpwv XpnuaTodoTIKwV Kal EnevOuTikwv AnoTeAeoudTwy avihBav
oTo Nood Twv €.697 XIA. évavtl €. 693 xIA. To 2007, napoucialovTag opiakn au&non ot
nocooto 0,72%.

4. Ta Képdn Mpo ®opwv avirbav oto nood Twv € 685 xIA. &vavtl € 679 xIA. To 2007,
napouaoialovrag auénon o nocooTod 0,79%.

5. Ta Képdn Meta ®opwv avnABav oTo nodd Twv € 452 xIA. €vavti € 449 xiA. To 2007,
napouoialovrac auénon o nocooTd 0,60%.

6. O1 kaBapeg enevdoUOEIC TNG £TaIpeiag o nayio €EonAiopo kata 1o 2008 avnABav o €848
XIA. ano € 1.387 xIA. € To 2007.

7. Katd tn Oi1dpkeia TnG Xpiong Tou 2008 £yive ouoTnUATIKR MPOondeeid TAKTomnoinong
npoBANUaTwWV napehBoucwv prnoswv. H andpaon ARPOnKe OxI MOVO MPOKEIJEVOU Va
avTiIKaTonTpifel TNV NpaydaTikoTnTa, aAAa kal AGyw Tou eAéyxou Tou data room.
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MapayovTeg dnuioupyiag agiag kai HETPNONG ENISOCEWV

H eTaipeia a&loloyei Ta anoteAéoparta kar Tnv anddoor] Tou o€ pnviaia Bacn evronidovrag
£yKalpa anokAioEIC and Toug oTOXouc Kkal AauPavovrag avriotoixa OlopdwTikG peTpa. H
anodoTIKOTNTA TNG ETAIPEIAC HETPATAI KAVOVTAG XPron TWV £EAC XPNHATOOIKOVOUIKWOV OEIKTMV
anodoang nou XpnaoigonoiouvTal SIEBvaG:

ROCE (Return on Capital Employed) — <«AnodoTikOTNTa ZUVOAIKWV AnacXoAOUUEVWY
KepaAainvs: O deiktng diaipei Ta KEPON NPO POPWV KAl XPNHATOOIKOVOUIKWY ArnOTEAEOUATWV
HE Ta OUVONIKG anaooAoUpeva Kepdahaia TnG Talpeiac Ta onoia €ival To abpoiopa Twv Idinv
KepaAaiwv, Tou ocuvolou Twv davelakwv Unoxpewoswv (Oev UNAPXOUV OTNV £TAIPEIA) Kal TWV
HakponpoBeopwv NpoBAsWewv (anolnuiwon Npocwmnikou).

ROE (Return on Equity) — «AnodoTikdTnTa Idiwv KepaAaiwv»: O deikTng dlaipei Ta KEPDN
MeTd and gpopouc e Ta Idia KepdaAaia Tng eTaipeiac.

AgikTng 2008 2007
ROCE 26,78% 32,78%
ROE 18,25% 22,20%

AIAXEIPIZH KINAYNQN
MapayovTeg XpnuaTooikovouikou Kiv3duvou

H eTaipeia exTiBeTal 0 XpnUATOOIKOVOMIKOUC  KIVOUVOUC ONwG HETABOAEG  OTIG
OUVAAAGYMATIKEC I00TIMIEG, MIOTWTIKO KivOUVO Kal KivOUVO pEUCTOTNTAC.

Suvaldayuarikog Kivouvog

H etaipeia dpaoTnpionoicital e dIEBVEG eninedo kal CUVENW®G eKTIOETAI € GUVAAAAYUATIKO
KivOUVO NPOEPXOMEVO KUPIWG and Tn PeTaBoAr Tou SDR. To SDR &ival pia cuvaAAaypaTikn
ICOTIYIa N onoia NPoKUNTEl anod Tn WEON NUEPNOIA TIUN TEOOApwV BACIKWV VOUIOUATWV KAl
XPNOILONOIEITAl YIa TIG cuVaAayEC HeTaEU Taxudpopeinv ekTog TN (wvng Eupw kabwc eniong
Kal TV KOMIOTPWV agPONOPIKWV ETAIPEIOV EKTOG {vnG €upw. AUTOG O KivOuvog dev Eival
onMavTIKoc, avTinpoowneUsl KATw anod To 3% Tou ETROIOU KUKAOU £pyacimv.

TMorwrikog Kivouvog & Kivouvog Peuorotnrag

H etaipeia yia diaopdalion Tou NIOTWTIKOU KivOuvou a&loAoyei T MIOTWTIKY) GUMNEPIPOPA
MEyAAwvV neAaTwv. O NWANCEIC TNG €Taipeia PE NiOTwon Yivovral KupiwG oTto EAANVIKO
Anuoaio, AEKO kar Tpanelec.

H Oloiknon TNG €Taipeiac ekTIUd NWG €V O MICTWTIKOG KivOUVOC £ival MEPIOPIOUEVOC, N
KaBuaoTePNOEIC OTIG EE0PANTEIC TIHOAOYiWV dUOYXEPAIVOUV TNV TAUEIAKT) PEUCTOTNTA.

MPOONTIKEZ I''A TH NEA XPONIA

Ta TeheuTaia Xpovia, o TAaxudPOMIKOG KAGdOC napoucialel Suvapikn avanTugn kal £vTovo
avTaywviopo. To yeyovog auTtd, odnyei otn dnuioupyia oAogva kai nio eEENYHEVWY, EUEAIKTWV
Kal EAKUGTIKQOV UNNPECIDV Npog 0pehog Tou KatavahwTr). H eTaipeia Ba npénel va npoopepel
UNNPecieG 10GEIEC TOU aAVTAYWVIOPOU ol onoiec {nTouvTal anod TouC NEAATEC HAG yid TN
OIekdIKNON HEYAAUTEPOU pEPIdioU ayopdc.

To 2009, £T0C NAYKOOMIAG OIKOVOMIKN Kpiong, Ol MPOONTIKEC yid TNV €TAlpia gival EAAPP®G
aBéBaieg . And Tn pia nAeupd £xoupe U0 NOAU WeYAAEC OUPPWVIEC Mou €xouv emITeUxOei, To
£pyo Tn¢ EOBVIKNG Tpanedag otnv ATTIKNA kal TnG Tpanelac Meipai®g oTtnv €nikpdTela ol
onoieg exTipaTar OTi 8a anopépouv nepinou 1,8-2,0 ek. eupw. MapalAnAa £XOUNE VEOUC
neAdareg (ABnvopapa, dapuakeuTikn Pfizer k.a.) ol onoiol avTioTadpi{ouv KAMOIEG ANWAEIEG
neAatwv (Wind, Infote).

Zelida 9 ano 47



S—

e

ﬁ ZHMEIQZEIZ ENI TQN OIKONOMIKQN KATAZTAZEQN

v v e 31 AskepBpiou 2008

>Tov AUeco OXedIAOPO TNG €TAIpEiac yia Tnv avantuén Tou dikTUOU TNG €ival n a&loAoynaon
QITAOEWV UNOYNPIWV NPAKTOPWY OF EMIAEYHEVEG NEPIOKEG.

"ExovTac wg yvwpova TNV BEATIOON TV NAPEXOUEVWV UNNPECIOV NPOC TOUG NEAATEC HaG aAAa
Kal TNV HEIWon Tou KOOTOUG N €Taipeia £xel oXedIA0el YIa Ogipd and £pya OTOV TOUED TNG
MANPOPOPIKNG KAl TWV VEWV TEXVOAOYIWV.

'Exel avanTtuxBei kai BpiokeTal oTo oTadio TNG £pappoyng ouoTnua AoyiopikoU yia Tnv
nAekTpovikn dlaxeipion Twv napayyehiwv nou unodéxetal To Call Center Tng €Taipeiac. To
oUoTnUa auto Ba kaAUwel €niong TIC kaBnuePIVEC / NPOYPAUKATIOUEVEG NapayyeAieC v
01a0£Tel kal unoouoTNUa SIaXEipIoNG NApanovwy NEAATWY.

Enionc €ixe npoypapuatioBei kai uhonoinBnke n HETEYKATAOTAON TOU UMOKATACTHHATOC
aulnuepov kai o eEonAIoPOG auTol e CUOTNATA NANPOPOPIKNAC.

>Ta nAdiola BEATIWONG TWV NAPEXOHEVWV UNNPECIDV £Xouv oxedliacBei avaBabuiosic os dUo
BaoikoU¢ TOWEIC TNG ETAIPEIAG.

e XTOV TOMEA TNG EMMOPIKNG Kal AOYIOTIKAG Olaxeipiong £xel oxediaodei n avapaduion
Tou ouoTtnuatog ERP nou di1aBétel n eTaipeia uloBeTOVTAC €EENYUEVEG TEXVIKEG Ol
onoiec BeATIvVOUV TNV napaywyikoTnTa Tou Xprnotn (Call Material) kai napéxouv nio
anoTEAEOUATIKN Kal APean nAnpopopnan.

e XTOV TOHEA TNG OIAXEIPIONG TWV AVTIKEIMEVWY N €TAlpeia B6a avapabuioel To ouoTnua
napaywync nou OI1aBETel, NPOCBETOVTAC APXITEKTOVIKN EMIKOIVWVIAC OEOOUEVWV HE
TOUC OUVEPYATEC TNG KABWGE Kal VEEC UMNPECIEC ONWG N dlaxeipion avTikataBoAwy Kai
N auTopaTonoinon TNnG MNVIAIAG OIKOVOUIKNG €KKABApIoNG ME TOUG OUVEPYATEC
(NpAKTOPEC).

e TENOC €xel npoypaupaTIoBel n epappoyn KIAc¢ ogIpac ouoTNUATWY nou avapadpifouv
TNV Bacikry unodour] NANPOMOPIAKWY CUCTNHATWY, N onoia onueiwTéov diavUel Tov
60 XpOvo 0OuvexoUG AsiToupyiac, &£vOUVAPWVOVTAC TOMEIC ONWC N AopAAeia
Osdopévwy, n aopdieia npooBaonc oTnv NAnpPogopia Kal 1 anopaKpPUOHEVN
dlaxeipion

Ma 1o A.Z. Tn¢ ETaipiag

O Mpdedpoc Tou A.Z. O AleuBUvwv ZUpBouAoCg

ANEEQVOPOC AUKOUPEDNG >Taupog IyvaTiadng
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'EKO€0N EAEyXOU aveEapTnTWV OpkWT®OV EAEYKT®V AOYIOTGOV

Mpog Toug MeToxoug TG TAXYMETA®OPEZ EATA A.E.

‘EkOeon eni Twv Oikovolikwv KataoTraoswv

EAéyEape TIG ouvnuuévee OikovouikéG KartaoTtdoeig Tng TAXYMETA®OPES EATA A.E. (n
Etaipeia), nou anoTtehouvTal and Tov I00AoYIONO TNG 31nc Aeskepppiou 2008, kal TIG
KATAOTACEIG anOTEAEOHATWY, HETABOAWV I0iwV KEPAAQIWV KAl TAUEIOKWY POWV TNG XPHOEWG
nou £An&e Tnv nuUepounvia auTh kabwe kai NEPIANWN TWV GNUAVTIKWY AOYIOTIKWV MOAITIKQV
Kal AOINEC eNeENYNUATIKEC GNMUEIWOEIC,

EuBUvn Aioiknong yia Tic OIKOVOUIKEC KaTaoTAaoeIg

H Aioiknon Tng Etaipeiag £xel Tnv €uBUvn yia Tnv KATapTion kai eUAoyn Mnapouciacn auTwv
Twv Oikovopikwv KaTaoTtaoewv oUpgwva pe Ta Aigbvry Mpdtuna XpnuaTooiKOVOMIKNG
Avagopdac, onwg auTta €xouv uloBetnBei  and Tnv Eupwnaikn ‘Evwon. H gublvn aumn
nep\apBavel oxediaouo, spapuoyr Kal diaTnpnon CUCTAHATOC E0WTEPIKOU EAEYXOU OXETIKA
ME TNV KaTdpTion kai €UAOyn NApouciacn OIKOVOUIKWV KATAOTACEwY, andAaypévev ano
ouoiwdn avakpifeia, nou ogeiAeTal o andtn n AdBoc. H euBUvn autr nepiAappaver eniong
TNV €mAoyn kal epapuoyn KataAAnAwv AOYIOTIKWV MOANITIKOV Kal Tnv OIEVEPYEIQ AOYIOTIKGOV
EKTINAOEWV MOU €ival AOYIKEG yIa TIC NEPIOTACEIC.

EubUvn EAeykTn

AIKR pag eudlvn gival n €kPpaocn yvoung eni autwv Twv OIKovouikwv KataoTaoswy, Ye aon
TOV EAEYXO HAC. AlEvepynoale Tov EAeyX0 OUPQwvA Pe Ta EANvIKG EAeykTika MpdTuna, nou
givalr evappoviopéva Pe Ta Aigbvry EAeykTikd Mpdtuna. Ta MpoTuna autd anaitouv Tn
OUMMOPPWOT) HAG JE TOUC Kavoveg deovToloyiag kal To axediaopd Kal JIEVEPYEIA TOU EAEYXOU
Mag Me okomod Tnv anokTtnon eUAoync O1Ia0@AANIONG yia TO KATA MOOO Ol OIKOVOUIKEG
KATaoTAaosIC ival anaA\aypeves and ouoiwndn avakpifeia.

O £Aeyxoc nepidaupBavel Tn Olevépyela OIAdIKACIWV VYIA TNV GOUYKEVTPWON EAEYKTIKWV
TEKUNPIWV, OXETIKA PE TA MOOA Kal TIC NANPOPOPIEC NMou NEPIAAUPAVOVTAI OTIC OIKOVOMIKEG
kaTaoTtdoelg. O dladikacieg EMAEYOVTal KATA TNV Kpion Tou €AeyKTR kal nepIAapBavouv Tnv
£KTiUNON Tou KIVOUVOU 0UCI®WOOUC avakpiBEIaC TwV OIKOVOUIKWV KATAOTACEWVY, AOYw andrtng
i AdBouc. MNa Tnv ekTignon Tou KIvOUVOU auTou, o0 €AEyKTNC AapBavel undwn T1o ouoTnua
E£0WTEPIKOU EAEYXOU OXETIKA PE TNV KATAPTION Kal €UAOyn MApouciacn TWV OIKOVOUIK®V
KATAOTACEWY, JE OKOMO TO OXEDIAOMO EAEYKTIKWY d1adIKacoiwv Yia TIG NEPICTACEIG Kal OXI yia
TNV €KPPAcT YVOUNG €M TG anoTEAEOUATIKOTNTAC TOU GUOTHUATOC EOWTEPIKOU EAEYXOU TNG
etaipeiag. O éheyxoc nepidapBavel eniong Tnv a&loAdynon TnG kataAAnAdTnTag TwV
AOYIOTIK®V MOAITIKWV Mou €papudodbnkav kai Tou EUAOYOU TWV EKTIUACEWY NOU £yivav ano Tn
Aloiknan, kabwg kai a&loAdynan TnNG CUVOAIKIC NAPOUCIAcNC TWV OIKOVOUIKWV KATAOTATEWV.

MoTteUoupe OTI Ta EAEYKTIKA TEKUNPIA MOU EXOUME OUYKEVTPWOEI €ival ENAPKN Kal KATAAANAG

yla Tn Bgpeliwaon TNG yVOUNG Hac.

Mvoun

KaTa mn yvoun pag, ol ouvnupeveg Oikovopikeg KataoTaoelg napouaialouv UAoya and kade
oucI®dn anoyn TNV OIKOVOUIKN KatdoTaon TngG ETaipeiag katd tnv 31n AekeuBpiou 2008, Tnv
XPNHATOOIKOVOUIKN TNG €nidoon kal TIC Tayeiakec TnG Pogc yia Tn ¥pron nou €Ange Tnv
nUEpounvia autn cUPewva pe Ta Aigdvn MpdTuna XpnuaToolKovOUIKAG Avapopdc, Onws auTd
uloBeTnBnkav and Tnv Eupwnaikr| ‘Evwon.
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elval noveod... néve noveod!

31 Askepppiou 2008

Ava@opa eni GAAWV VOHIK®OV OEHATWOV

EnaAnBeloape Tn oup@wvia Kal TNV avTioToiXnon TOu nepiEXoMEvou TnG 'EkBeong Tou
AIOIKNTIKOU SUPBOUAIOU HE TIC ouvnuueévec OlKovouikéG KaTaoTaoelc, ota nAdiold Twv
opilopevwyv ano Ta apbpa 43a kai 37 Tou K.N. 2190/1920.

MaAaid ®ainpo, 27 AnpiAiou 2009
O OpkwTOG EAeyKTAC AoyioTng

Mopyog N. AeAnyiavvng
A.M. Z.0.E.A. 15791

o Grant Thornton

Oprwroi Ekeykrég Zdpfoukor ETYEIpROEWY
Zepipou 56, 175 64, Nakms Paknpo

AMIOEA 12T
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ZHMEIQZEIZ ENI TQN OIKONOMIKQN KATAZTAZEQN

31 Askepppiou 2008

IooAoyIoHOG
Moada o< € Znp. 31/12/2008 31/12/2007

Mn kukAo@opoUvTa oToIxEia

EvowpaTeg AKIVNTOMOINOEIG 4.1 2.168.901 2.363.901

Aoind auia 4.2 320.753 285.294

Noinég MakponpOBeaeg ANaITHoEIG 4.3 8.023 5.271

AvaBal\OPEVEG POPOAOYIKEG ANAITHOEIG 4.4 220.492 264.995

2.718.169 2.919.460

KukAopopiakd Mepiouoiaka ZToixeia

EMnopIKEG anaitioeig 4.5 10.774.815 9.315.097

Noingg AnaiTroeig 4.5 5.464.034 3.300.531

Noina KukAogopiakd aToixeia EvepynTikoU 4.6 1.853.086 1.273.035

Tayeiaka diabéoipa kal Tapeiakd 1coduvapa 4.7 1.470.748 919.985
19.562.683 14.808.649

ZUvolo EvepynTikoU 22.280.852 17.728.109

"I81a KepaAaia & YNoXpeWoeIig

"I81a KepaAaia

MeToxikO KedaAaio 4.8.1 3.998.735 3.998.735

TakTikd anoBepaTIKO 4.8.2 27.711 27.711

Aoind anoBeparikda 4.8.2 469.480 469.480

AnoTeAéopaTa eig véov (2.022.306) (2.473.812)

ZUvolo Idiwv Kepalainv 2.473.620 2.022.115

YMNOXPEQZEIZ

Makponpo0eopeG YNOXPEWTEIG

MpoBAEWEIC yIa NAPOXEG OTOUG £pyalOHEVOUG HETA

Tnv €£000 anod Tnv UNNPECIa Kai AoInég

HaKpOonpOBeoEC NAPOXEG 4.9 130.984 90.625

NoInEg nNpoBAEWeIg 4.10 266.651 257.438

ZUvoAo MakponpoBECHmV YNOXPEDTEWV 397.635 348.063

Bpaxunpo0eoHEG YNOXPEWTEIG

EMNOpPIKEG UNOXPEWTEIG (NPOUNBEUTEG, KAN.) 4.11 9.027.706 6.736.663

®OpOC £1000NHATOG NANPWTEDG 4.12 108.777 87.993

N\OINEG UNOXPEWDTEIG 4.11 2.189.850 1.795.808

YNoXpeOEeIC o€ SUVOEDEUEVEC ETAIPEIEC 4.11 8.083.264 6.737.467

ZUvoAo BpaxunpoB£oHmV YNOXPENCEWV 19.409.597 15.357.931

ZUvOAO YNOXPEWCEWV 19.807.232 15.705.994

ZUvolo Idiwv KepaAdiwv kal YNOXPEDOTEWV 22.280.852 17.728.109

O1 onuelInoeIg oTIG ogAideg 13 £wg 47 anoTeAoUv avanoonacTo PEPOC AUTWV TWV ETHOIWV

OIKOVOMIK®OV KATAOTACEWV.
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ZHMEIQZEIZ ENI TQN OIKONOMIKQN KATAZTAZEQN

31 Askepppiou 2008

KataoTraon AnoTeAEOHATOV XPNOEWG

Mooa ot € ZnH. 1/1-31/12/2008 1/1-31/12/2007
MNwAnoeig 4.13 30.217.552 27.691.584
KooTog NMuwAnBEvTwv 4.13 (25.495.250) (21.818.771)
MikT6 Képdog 4.722.302 5.872.813
Noind €00da ekUETANEUONG 4.13 1.046.893 496.452
'E€0da d1abeong 4.13 (1.322.759) (2.105.712)
"E€oda dioiknong 4.13 (3.079.894) (3.261.181)
Noina €8oda ekpeTAANEUONG 4.13 (669.024) (309.813)
AnoTteAéopaTa Mpo ®opwv XpnUATOJOTIK®OV KAl
ENEVOUTIK®OV ANOTEAECHATOV 697.518 692.559
Xpnparooikovopika 'Ecoda 4.13 8.453 8.479
XpnuaTooikovopika 'E€oda 4.13 (21.186) (21.602)
XpNUATOOIKOVOHIKO anoTEAECHA (12.733) (13.123)
Képdn npo popwv 684.785 679.436
dOPOC £100dMPATOG 4.14 (233.280) (230.605)
Képdn peTd and gpopoug 451.505 448.832

O1 onuelnaoelg oTIG ogAideg 13 £€wg 47 anoTehoUv avanoonacTo PEPOC AUTWV TWV ETHOIWV

OIKOVOUIKQV KATAOTACEWV.
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ZHMEIQZEIZ ENI TQN OIKONOMIKQN KATAZTAZEQN

31 AekepBpiou 2008

Kataotaon MeraBoAnv 1diov KepaAainov

MeTOXI1KO Aoina AnoTeAéopara .
. . . Zuvolo

KEPAAaio anofgpartika €IG VEOV
YnoAoina karda Tnv 1/1/2007, cUpgpwva pe Ta AMXA 3.998.735 497.192 (2.922.643) 1.573.284
MeTaBoAn Idiwv kepaAdiwv yia Tnv nepiodo 1/1-31/12/2007
KaBapd AnoTeAéopaTa nepiodou 1/1-31/12/2007 - - 448.832 448.832
ZuvoAikn HETaBoAR NgPIGdou - - 448.832 448.832
YnoAoino ISinv KepaAaiov Tng 31ng AEKEMBPIOY 2007 3.998.735 497.192 (2.473.812) 2,022.115
YnoAomna kata Tnv 1/1/2008 3.998.735 497.192 (2.473.812) 2,022.115
MeTaBoAn Idiwv kepaAdiwv yia Tnv nepiodo 1/1-31/12/2008
KaBapa AnoTteAéopara nepiodou 1/1-31/12/2008 - - 451.505 451.505
ZuvoAikn HeTaBoAR nepi6dou - - 451.505 451.505
YnoAoino ISinv Kepalaiowv Tng 31ng AEKEMBPIOY 2008 3.998.735 497.192 (2.022.306) 2.473.620

01 onueIwoElg OTIG OeAIdEG 13 £wg 47 anoTedoUv avandonacTo HEPOG QUTWY TWV ETAOIWV OIKOVOMIKWY KATAOTACEWV.
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31 AekeppBpiou 2008

Kataoraon Tapeiak®v Powv

2008 2007

AsITOUPYIKEG SpaCTNPIOTNTEG
Képdn npo Qopwv 684.785 679.436
MAgov / peiov npooappoyeg yia:
AnooBéoeig 1.094.226 960.584
(ANoOBETEIC EMIXOPNYNOEWV) 0
Znuigg / (KEpdn) and nwAnon nayiwv 2.148 (1.525)
MpoBAewelc / (Ecoda and axpnaolponoinTeg NPoRAEYEIC MPONYOUHREVWY XPHOEWV) (100.000) (56.119)
Znuigg / (KEpdn) elAoyng agiag Enevdloswyv o AkivnTa 0
Zuval\ayHaTikEG dIapopEC (21.380) 0
AnoTeléopaTa (€00da, €000, kEPON Kal NHIEG) ENEVOUTIKNG dpacTnpIOTNTAG 0
AnoTiynon koivonpagiov pe Tn PeBodo Tng kabapng Béong 0
MoTWTIKOI TOKOI Kal guvar €0oda (8.453) (8.479)
XpewoTikoi TOKOI kal ouvan £§0da 21.186 21.602
AsiIToUpYIKO KEPDOG NPo HETABOAMV KEPAAAiou Kivnong 1.672.513 1.595.499
MA&ov/ Weiov NPOoapUOYES yia PETABOAEG Aoyapiaopav KepaAaiou kKivnong ri nou
OXETICOVTAI PE TIG AEITOUPYIKEG dPACTNPIOTNTEG:
Meiwon / (ab&non) anammoewv (4.203.271) (3.885.575)
(Meiwan) / al&nan unoxpewaocwv (MAnv Tpanslwv) 4.030.882 3.415.594
Meiov:
XpewaTikoi TOKOI kal ouvan €50da kataBeBAnpéva (21.186) (21.602)
KaTaBeBAnuévol gpopol (87.993) (192.000)
ZUvolo 10po®V / (Ekpo@V) anod AEITOUPYIKEG SpacTnpIOTNTEG (a) 1.390.944 911.916
EnevOuTIkKEG SpAoTNPIOTNTEG
Anoktnon (AiaBeon) BuyaTpikav, OUYYEVWY, KOIVOMPagiv  Kal  Aoinwv
€NEVOUOEWY 0 0
Ayopd evomupaTwv Kal GQUAWV nayiwv oToIxeiwv (848.635) (1.387.000)
Eionpageic anod NwANCEIG eEVOOUATWV Kal QUAWY Nayionv GTOIXEIV 0 1.525
Tokor eionpayBevteg / (NANPwBEVTEG) 8.453 8.479

ZUvoAo £10po®V / (EKPO®V) anod eneVIUTIKEG dpaoTnpioTnTeS (B) (840.181)  (1.376.996)
XpnuaTodoTikEG SpAoTNPIOTNTEG

ZUvoAo £10po®V / (EKPO®V) anod XpnHATodOTIKEG SpacTNPIOTNTEG
(v) 0 0

Ka@apn av&non / (peiwon) ora Tapeiaka diabécipa kai icoduvapa
(a) + (B) + (y) 550.763 (465.080)
Tapeiaka dia@£oipa kail 1I00dUvapa évaping nepiodou 919.985 1.385.065
Tapeiaka diadgoipa kai I00dUvapa ARENG nep16dou 1.470.748 919.985

O1 onueInoEIg oTIG OgAideG 13 £w¢ 47 anoTeAoUv avanoonacTo PEPOG AUTWV TWV ETNOINV

OIKOVOUIKOV KATAOTATEWV. .
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ZHMEIQZEIZ ENI TQN OIKONOMIKQN KATAZTAZEQN

31 AekeppBpiou 2008

ZNHEIDOEIG £Ni TOV OIKOVOHIK®OV KATACTACE®DV
1. Tevikég nAnpoopieg

O! OIKOVOUIKEG KaTaoTaoelC TNG «TAXYMETA®OPEZ EATA AE» €xouv ouvtaxBei oUppwva e
Ta Aigbvr) NpoTuUNa XpnuaToolkovopikng Avagpopdc, (A.M.X.A.) 6nwc auta £xouv £kdobei anod
v Enimponn AieBvav AoyioTikov MpoTunwv.

H «TAXYMETA®OPEZ EATA AE» €dpelel otnv Ay. Mapaokeur, A. FoUvapn 40, kai ivai
Karaxwpnuevn oto MnTpwo AvwvUpwv Etaipiov Tng Nopapxiac ABnvav pe apiBuo M.AE
46170/01AT/B/00/40(02). H Oidpkela TnG €Taipeiac €xel apyiosl anoé Tnv &vapén TNng
Aerroupyiag Tng (13.5.2000) kar Afyyel Tnv 13n AnpiAiou Tou €Toug 2050.

2Konodc TNC ETAIPEIAC €ival n NApoxn UMNNPECIOV TAXUUETAPOPWY, N NAPOXN UMNNPECI®V
EMNOPIKWV OEPATWY, NAPOXN UNNPECIVV aAuaidac epodiacuou UAIKwWV — ayabwv (logistics) kal
n dpacTnpPIonoincn 0To XWPEO TNG NAPOXNC UNNPECIMV NAEKTPOVIKOU eunopiou (e-commerce).

H nAekTpovikn dielBuvon Tng ETaipiag sival www.elta-courier.gr.

H OnTeia Tou AloiknTikoU ZupBouAiou, nou eEeAéyn ano Tn 'EkTakTn Fevikr SUVEAEUON Twv
MeTOXwV TNV 9/4/2008, £xel TPIETN dIAPKEIQ.

Ol OIKOVOUIKEG KATAOTACEIC yia Tnv nepiodo nou €Ange Tnv 31 AekepBpiou 2008
(oupnepIAaPBAvOVTAC Ta OUYKPITIKA oToixeia yia Tnv nepiodo 31 AekepBpiou 2007)
eykpidnkav and 1o A.Z. Tnv 24" Anpidiou 2009. H etaipeia eivalr Buyatpikn €raipeia Tng
EAAHNIKA TAXYAPOMEIA AE (EA.TA. A.E.), NOU CUMMETEXEI OTO PETOXIKO TNG KEPAAAIO HE
noooaTto 99,9%. O1 NapoUCEG OIKOVOUIKEG KATAOTACEIC, NEPINAUBAVOVTAl OTIC EVOMOINMEVEC
OIKOVOMIKEC KATAOoTACEIC TOu opiAou EA.TA. A.E (www.elta.gr).

2. TAdiolo KaTapTionG TWV OIKOVOHIK®OV KATACTACEWMV

O oIKOVOMIKEG kaTaoTaoelg TnG TAXYMETA®OPES EATA AE., €xouv ouvTayTei oUP@WvVA HE
TNV apxn TOU I0TOpIKOU KOOTOUC Kal e€ival oUPpwve Pe Ta Aigbvy MpoTuna
XpNHATOOIKOVOMIKNG Avagopdac (AMXA) onwc¢ autd eyxouv ekdoBei and Tnv Emitponn
Epunveiag MpoTunwv kai £xouv uloBeTnBei and Tnv Eupwnaikr Evwon.

H oUvTagn oIkovOopIK@WV KATAoTACEWV OUM@WvVA We Ta Aiebvr MpdTuna XpnuaTooIKOVOUIKNAG
Avagopdg (AMXA) anaitei Tn Xprion AoyIOTIKQV ekTIUROEwy. Eniong, anaitei Tnv kpion Tng
dl0ikNoNG KaTd TNV epappoyr Twv AOYIOTIKWV apXwv TNG Talpeiac. O NEPINTWOEIC Ol OMOIEG
nepIAapBavouv peyaAUTepo BaBud Kpiong kal nMoAUMAOKOTNTAC 1 Ol NEPINTWOEIC OMouU Ol
UNOBECEIG Kal Ol EKTIUNACEIG €ival ONUAVTIKEG YIa TIG EVOMOINKEVEG OIKOVOUIKEG KATAOTACEIG,
nepiAappavovTal otnv § 2.3 «ZNUAavTIKEG AOYIOTIKEG KPIOEIC, EKTIUNOEIC KAl UNOBECEIC».

2.1. TMpoéTuUNna, TPONONOINCEIG Kal JIEpUNVEIEG 0 AON undpxovra npoTuna Ta
onoia £xouv TeOEi o€ 1I0XU Kal SV £XOUV EQAPHOYI OTNV ETAIPEIa

Ta akdlouba véa MpdTuna kai AvaBewpnoeig MpoTunwv aAAd kal ol akOAoubeg diepunveieg
yia Ta undpyovta npdTuna £xouv dnuoaieuBei, Ta onoia OPwC OV €ival UNOXPEWTIKA YIA TIC
napouoialOPEVEG OIKOVOUIKEC KATAOTACEIC KAl TIC OMOIEC N €Talpeia Oev £XEl NPOYEVESTEPA
uloBeTnosl:

EAAMXA 11 : AMNXA 2 - ZuvaAAayEg ZuppeToXIK®V TiTA®WV TNG 'I81ac Emixeipnong n
Enixeipnoewv Tou ‘I810u OpiAou

H EAAMXA 11 napéxel odnyieg yia To €av Ol CUPPWVIEC NAPOXWV Nou eEapTwvTal ano Tnv aia
TwV PETOXWV Ba npenesl va BewpolUvTal NANPWHEG YE WETPNTA N PE CUMMETOXIKOUG TITAOUG
OTIC OIKOVOMIKEG KATAOTACEIC TNG emixeipnonc. AuTh eivar pia onuavtikn O1akpion kabwg
UNAapxouv GNUAvTIKEG dIaPOPEC GTOUG analiToUPEVOUC AOYIOTIKOUG XEIPIOHOUC,
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31 AekeppBpiou 2008

MNa napadeiyua, ol NANPWUEC P YETPNTA anoTIVTal oTnV €UAoyn agia oe kAbe nuepopnvia
IcohoyiopoU. AVTIOETWG, OTIC NANPWHEC HE OUMHETOXIKOUC TITAOUC N €UAoyn aéia
npoodiopileTal KaTd TNV NUEPOMNvia TNC NAapoxnc Kal avayvwpilerar oTnv nepiodo mnou n
OXETIKI UNnpeoia napExeTal.

MapoAo nou n EAAMXA 11 enikevTpwVveTal O NANPWHEG OTO NPoownikd PBaci{OPeVEC O€
OUMMETOXIKOUG TITAOUG N AOYIKN TNG MNOPEl va €QAPUOCTEl KAl O AGAAEC NAPOMOIEG
OUVAA\AYEC HE NPouNBeuTEC ayabwv kal unnpeoiwv. O ovTOTNTEC opeiAouV va @apuolouv
TNv napoloa Alepunveia yia €TAOIEC NEPIODOUG nou apxifouv Tnv 1n Maptiou 2007, 1
MeTayevéoTepa. EnTpéneTal n e@apyoyr npiv anod Tnv nuepopnvia autr. Eav pia ovrotnTa
€Q@apuolel TNV napoluoa diepunveia yia pia nepiodo n onoia apxicel npiv ano Tnv 1n Maptiou
2007, npénel va To YVWOTONMOINOEl.

EAANXA 12: Zuppwvieg yia Mapaxopnon Aikaiopartog NMapoxng YNnpeoiov

H EAAMXA 12 napexel odnyieg yia Tov AOYIOTIKO XEIPIOPO CUPQPWVIOV OTIG onoieg (i) pia
ovTOTNTA TOU Onuooiou Topea (0 «napaxwpnTnc») Yopnyei oupPdAcels yia Tnv napoxn
Onuooiwv unnpeoiv 0 eMTNOEUPATIEC TOU  I0IWTIKOU TOMEQ  («OIQXEIPIOTEC TWV
napaxwpnoswv>») kai (i) autég ol uNNPecieg Nou napéxovral NpoUnoBETouv Tn XprRon Tng
unodopng and Tov diaxelpioTn TNG napaxwpnong (1I01wTikr enixeipnon). H EAAMXA 12 dev
KaAunTel OAa Ta €idn unnpeoinv napaxwpnonc. E@apuoletar povo yia GUPPVIEG PETAEU
dnuociou kai IBIWTIKOU TOWEA OTIG OMoieg 0 JIAXEIPIOTNG XPNOIKonoIEl TNV unodour. Aegv
kaAUnTel, AoInov, oUPBACEIG EKXWPNONG METAEU ENIXEIPACEWY TOU IDIWTIKOU TOUEQ.

O 0dnyog Epapuoyng Tng EAAMXA 12 Eekabapilel 0TI AUTEG 01 pUBUICTIKEG APXEC I O EAEYXOG
TNG unnpeoiag dev NPoUnoBEToUV 0 NApaxwpenTNG va Exel NANPN €AeyXo TNG TIHOAOYNONG N
TOU TPOMOU Xpnonc Tng unododnc. M autod Tov AOYO UMOKEIYEVIKN Kpion anaiteitar yia
OPIOMEVEC NEPINTWOEIC MPOKEIYEVOU va nNpoodIOpIOTEl av €VTACCOVTAl OTOV OKOMd Tng
Algpunveiac.

Jud@uviec nou dev evracoovTal otov okond Tng EAAMXA 12 O6a npénel va Xelpidovral
oUpQwva pe Ta unoAoina AMXA. SUPQPWVIEG OTIC OMOIEC O JIAXEIPIOTNG EAEYXEl TNV UNOJOWN
gival mbavo va odnyolv 0g avayvwpion TWV NEPIOUCIAKWV OTOIXEIWV TNG CUPPWVA e To AAT
16 i} va anoteAolv picbwon (cuupwva pe Tnv EAAMXA 4).

H EAANXA 12 spappoleTal yia €TROIEG NEPIGDOUC Nou Eekivouv Tnv ) META Tnv 1n Iavouapiou
2008. NwpiTepn epapuoyr TN enitpéneTal. H avadpopikr epapuoyr TNG anaiteital kata tny
METABaon aA\d undpyouv €EQIPECEIC O QUTH TNV ANAiTNON yia TNV NEPINTWON Mou n NARPNG
avadpouIKn EpApHoyn €ival avePIKTn.

EAANXA 13: Npoypapparta MotoTnrag NeAat®v

Ta npoypduuata MIOTOTNTAC NEAATWV MNAPEXOUV OTOUG NeAdTEC kivnTpa va ayopalouv
npoidvTa 1 unnpeciec KIac enixeipnone. Eav o neAdTng ayopdcel npoidovTa f UnNnpecieg, TOTE N
enixeipnon Tou yopnyei award credits «novTouc» Ta onoia o NeEAATNC pnopei va e&ayopdoel
OTO MENOV Mpoc anoktnon Owpeav I O HEIWMEVN TIUA NpoiovTwv/unnpeoiov. Ta
npoypapparta auta duvavral va spappolovral and Tnv nixeipnon Tnv idia r ano TpiTo PEPOC.
H EAAMXA 13 pnopei va spappooTei o 6Aa Ta award credits npoypaupdTwV MIOTOTNTAG
NEAAT®V MOU Hia €nixeipnon MNopei va xopnyei oTouc NEAATEC TNG WC MEPOC Hiac ouvaAAaynic
nwAnonc. H IFRIC 13 Ba epapupoleTal UNOXPEWTIKA yid NEPIOdOUC Nou Eekivouv Tnv 1 PETA
v 1n IouAiou 2008. H avadpopikn epappoyn TnG AlEpUnveiag anaiTeital evw n vwpiTepn
£papuoyrn TNG evBappUVETAl ApKEl TO YEYOVOC AUTO VA YVWOTOMOIEITAlI OTIG €NEENYNMATIKEG
ONMEIWOEIC NOU GUVODEUOUV TIC OIKOVOUIKEG KATAOTACEIC TNG EMIXEIPNONG.

ZeAida 18 ano 47



ZHMEIQZEIZ ENI TQN OIKONOMIKQN KATAZTAZEQN

31 AekeppBpiou 2008

EAANXA 14: AAN 19 - 'Opio MNepiouciak®v ZToIXeimv KaBopiopévwv Mapoxwv,
EAayioTreg AnaitTioeig XpnuarodoTnong kai n AAAnAenidpaocn Toug

H EAAMXA 14 kaAOnTer Tnv aAMAnAenidpacn MeTa&l Twv elaxioTwv  anarmioswv
XpnuaTodoTnong (o1 onoieg ouvnOws enmiBdAhovral and vOUouc kai Kavoviopoucg) Kal TNG
METPNONG €vOC NeplouciakoU GTOIXEIOU KaBopIopeEvwy napoxwv To Béua PeAETNC TS EAAMNXA
14 oxeTileTal YOVO HE NEPIOPIOUEVEC NEPINTWOEIC MPOYPAMMATWY KABOPIOPEVWY NAPOXWV
MeTd Tnv £€8000 and Tnv UMNNPecia Ta onoia Bpiokovral «oe NMAEOVACUA» I UMNOKEIVTAI OF
eNAXIOTEC ANAITAOEIC XpNUaTodOTNONG. MeTa&U AMwv Bepdtwv, acxoAeitar €0k He Tnv
évvola «dlaBgaiyo» nou xpnoigonolsital ato AAM 19. Mevikd, n Aigpunveia enegnyei o1 €va
OIKOVOUIKO OpeAOC eival OlaBEoIo €av N enixeipnon €xel éva avenipUAaKTo dikaiwpa va
avayvwpioel To O0PeAOC KaTd Tnv OIAPKeEId N KATd Tov OIAKAVOVIOPO Tou npoypdupaTog
kaBopiouévwy napoxwv. H avayvwpion Tou aToixeiou dev eEapTaTal and To GV TA OIKOVOMIKA
OPEAN €ival dueca avayvwpiolua Katd Tnv nuepopnvia Tou icoAoyiopoU 1 and To nwg
npoTiBeTal va XpnoIPonoInoel To Tuxov nAeovaopa. H Aiepunveia eminAéov aoxoAeiTal pe Tov
AOYIOTIKO XEIPIOUO MIAG UMOXPEWONG Yia TIC €AAXIOTEC ANAITACEIC XPNUATOdOTNONC MOU
MPOKUMTOUV and UMnpecieg nou &xouv ndn AneBei and Tnv enixeipnon. H EAAMXA 14
€@apuoleTal yia nepiddouc nou Eekivolv Tnv 1 YeTd Tnv 1n Iavouapiou 2008. Q¢ Eaipean, n
EAAMXA 14 dev anaitei nAnpn avadpopikn epapyoyn. H epapuoyn anaiteitalr kata tnv
&vapen Tng NpwTNG NePIOdoU yia Tnv onoia n Aiepunveia €xel epapuoyn.

Tpononoinoeig orto A.A.M. 39 ka1 oro A.NX.A. 7 — Enavara§ivopunon
XpNHATOOIKOVOHIK®V MEPIOUCIAK®MV ZTOIXEIOV

O1 Tpononoinoeig oto A.A.M. 39 eniTpénouv, O KAMOIEG MEPINTWOEIG, TNV €navaTa&ivounaon
andé Tnv katnyopia enevOUCEWV NPOG €eunopia o0t AANEC KATNYOPIEG, KN NApAywywv
XPNHUATOOIKOVOUIK®WY  MEPIOUCIAKWY  OTOIXEIWV, KABWC Kal TNV  €navaragivounon
XPNHATOOIKOVOUIK®V MEPIOUCIAKWY OTOIXEIWV ano Tnv katnyopia diabéaiua npoc nwAnon oTa
davela kal anarmioeic. O Tpornonoinosi oto A.MX.A. 7 anaimrolv  €NiNPOOBETEG
YVWOTOMOIACEIC  OTIC  OIKOVOUIKEG  KATAOTACEIC  OpPYaviOM®V Nou  £papuolouv  TIG
npoava@epBeioeg Tpononoinosig ato A.A.M. 39,

AAI 23: KooTog AaveiopoU

To avaBswpnuévo AAM 23 katapysi Tnv enmidoyr TNG AUeoNS avayvwpiong oav €000 Tou
kboTOUC OaveiopoU NMou agopd O anoKTNon, KATAOKEUN N napaywyn nayiou GTOIXEiou Tou
evepynTikoU. To XapakTnPIoTIKO AuTOU Tou nayiou €ival 0TI anaiTeiTal é&va onuavTiko Xpoviko
OlIdoTnNUa Npokelpévou va €NBel og KaTaoTaon yia xpron n nwAnon. Mia enixeipnon, napoia
auTd, anaiTeital va KepaAaionolsl TETold kOOTn davelopoU 0av MEPOG TOU KOOTOUG TOU
nayiou.

To avaBewpnuevo MpoTuno Oev anaiTei TNV KepaAdionoinon Tou kOOTou¢ OAveioPou Mou
oxetilovral e nayla OToIXeid Mnou HETpwvTal otnv €UAoyn a&ia kar anoBéuarta nou
kaTaokeudalovTal r napayovtal O PEYAAEG NMOCOTNTEC GUOTNUATIKA AKOMN Kal av Xpelaleral
£va onuavTikd Xpovikd dIAoTnHa NPoKEINEVOU va EABoUV O KaTAoTaaon yia Xpron f nwAnon.

To avaBewpnuévo MMpoTuno e@apuoleTal yia kooTn OavelopoU OXeTI(OMEVA WE ndyia
MEPIOUCIAKA OTOIXEIa Mou nAnpoUV TIC NpoUnoBECEIC Kal n nuEpounvia €vapéng 1oxuog Tou
givar Tnv r petd tnv 1n Iavouapiou 2009. Nwpitepn epapyoyn Tou enmTpéneral. H eTaipeia
Oev &xel daveia.

Tpononoinoeig oo A.M.X.A. 2 NMapoxég nou e§apTavTal and Tnv agia Twv HETOX®OV

H IASB npoxwpnoe otg £kdoon Tpornonoinong Tou A.M.X.A. 2 avagopikd HE TIC OUVONKEG
enevduonc Tou kepahaiou oUVTA&NG kalr TnNG akupwonc Tou. Kavéva and Ta Twpiva
npoypappata nAnpwpwv Baci{lOPEVWY O OUMHETOXIKOUC TiITAouc Oev ennpealeral ano TIC
Tpononoinoeig auTtés. H Aioiknon ekTiyd oTI o1 Tpononoinoeic Tou A.M.X.A. 2 de Ba €xouv
enidpaaon oTIC AOYIOTIKEG NOAITIKEG Tou Opilou.
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A.N.X.A. 3 Zuvevmoeig ENIXeEIpROEmV

To avaBewpnuévo NpdTUNO €PappoleTal yid OUVEVWOEIC ENIXEIPHOEWY Nou cupBaivouv Tnv 1
IouAiou 2009 1 peTayevéoTepa Kal epapuoleTal and Tnv nuepounvia autn kal €nsira. To
avaBewpnueEVO NPOTUNO eMIPEPEl AANAYEC OTIC AOYIOTIKEG AMNAITACEIS YId TIC OUVEVWOEIG
eNIXelpnoswy, aAAa ouvexilel va anaitei Tnv epapyoyn Tng MeBOdou ayopdc (Purchase
Method) kal £xel onuavTikn €nidpacn OTIG CUVEVWOEIG EMIXEIPHTEWV Ol onoieg 6a cupBouv Tnv
1 IouAiou 2009 1) peTayevéaTepa.

A.A.T. 27 Evonoinpéveg OIKOVOMIKEG KaTaoTAoeIG kal AOYIOTIKOG XEIPIOHOG yia
enevAUOEIG O BUYaTPIKEG ENIXEIPNOEIG

To avaBeswpnuévo NpoOTUNo €nIPEPEl AAAYEC OTIC AOYIOTIKEG AnaITHOEIC NMoU apopouv Tnv
anwAeia eAéyxou Og pia BuyaTpikn kabwc kKal aAAayEG MoOu apopouv TO XPNHATOOIKOVOUIKO
kboTOC OTIC BuyaTpikéc. H dloiknon ekTiyd OTI To avaBewpnueévo npdTuno dsv Ba Exel
ouoI®dN Nidpaacn OTIC OIKOVOUIKEG KATAOTATEIC TOu OpiAou.

A.A.N. 32 XpnpaTtooikovopikad péca MNvwoTtonoinon kai Mapouciaon kai A.AM. 1
MNapouciaon Twv OIKOVOHIK®OV KaTaoTACEWV

Tpononoinoeig oTa XpnuUaToolkovouika Méoa 8iabéaipa ano Tov kaTtoxo “puttable”

Me Baon Tn Tpononoinon Tou A.A.M. 32 anarteital, epdoov €av NANPOUVTAl CUYKEKPILEVA
KpITNpIQ, OPICUEVA XPNUATOOIKOVOUIKG péoa OiaBéoiya and Tov KAToxo «puttable» kai
UMOXPEWOEIG NMOU avakUMTOUV KATA TNV PEUCTOMOINON MIAC EMIXEIPNUATIKAG OvVTOTNTAC Va
katataxbouv w¢ pépoc Twv Idiwv Kepahaiwv

H Tpononoinon oto AA.M. 1 avagépeTal oTn yvwaoTonoinon NANPo@OpINV OXETIKA HE Ta
avWTEPW PEOTA Nou €Xouv kataTaxdei we pépog Twv Idiwv KepaAaiwv.

O 'OpiAog avapevel OTI AUTEC Ol TponomnoInoeliC dev Ba ennPeAcOUV TIC OIKOVOUIKEG TOU
KaTaoTAoEIC,

O1 Tpononoinosic ato A.A.M. 32 spapuoleTal anod enIXEIPROEIG Yid €TACIEC NEPIGDOUG Mou
Eekivolv Tnv i peta Tnv 01/01/2009. Nwpitepn epapyoyr] TnG Aigpunveiac evBappuveral
apkei To yeyovog auTo va yvwoTonolsiTal oTi¢ EngEnynuaTikég SnUeIwoelC Twv OIKOVOUIKWV
KataoTtdoewv TG enixeipnong.

A.A.M. 39. Avayvopion kai AnoTtipnon

Tpononoinon Tou A.A.M. 39 yia oToIXEia Nou NAnPoUV TIG NPOoUNO0OECEIG AOYIOTIKAG
avTioTaopiong

H tpononoinon Tou A.A.M. IAS 39 anooagnvilel B€uaTta AoyIoTIKAC avTioTabuiong Kai nio
OUYKeKPIKEVA Tov NANBWPIoUO Kal Tov one-sided kivduvo evoc avTioTaduI{OEVOU GTOIXEIOU.

O1 Tpononoinosic oto AA.M. 39 epapuolovtal anod €nIXEIPROEIC yia £TNOIEC NEPIODOUC Nou
Eexivouv Tnv N peta Tnv 01/07/2009.

E.A.A.M.X.A. 15 Zuppwvieg Kataokeung AKIVATOV

Skonog Tng E.A.A.MX.A. 15 €ival n napoxn odnyiwv avagpopika He Ta akdlouba OUO
{nTuara:

Av 0l CUUQWVIEG KOTAOKEUNG aKIVATWY gUNinTouv oTo nedio epapuoyng Tou AA.M. 11 1 Tou
AATL 18.

Mote Ba npénel va avayvwpileTal To €0000 MOU MPOKUMTEl Ao TIC CUPPWVIEG KATAOKEUNG
aKIVATWV.
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H napoloa Aipunveia epapupoleTal kata TNV AOYIOTIKR) avayvwpion Twv €00dwV Kal Twv
OXETI(OPEVWV HE auTA E00WV, TWV EMIXEIPNOEWY MOU avaAduBAvouv TNV KATAOKEUN AKIVATWV
€iTe aneuBeiag eite PEOW UNEPYOAABWY.

O1 oupPWVieG Nou evracoovTal oTo nedio epappoyng TnG E.A.A.M.X.A. 15 €ival ol CUPP®VIES
KATAOKEUNC aKIVATwV. EMnpooBeTa Tn¢ KATAOKEUNCG akiviiTwy, auToU Tou €£idoUC ol
OUMQWVIEG unopei va nepi\auBavouy Tnv napadoon kai AAwv ayadwv 1y UNnpeciv.

H E.AAMXA. 15 «ZupQvieg KCITCIOKEUF]Q AKlvnva €QApUOZeTal anod TIG ENIXEIPAOEIG yia
ETNOIECG nsploéouq nou EsKlvouv ™Mv 1 WeTa v 01/01/2009. NwpiTepn e@apyoyn
evBappUveTal apkei To yeyovog auTo va yVWOTOMOIEITAl OTIG ENEENyNMATIKEG ZNUEIWOEIG TWV
Oikovoulk®wV KaTtaoTtaoswv. ANayEG oTIC AOYIOTIKEG MOAITIKEG Ba npEnel va avayvwpidovTal
oUpQwva pe 6aa opidovTal oTo AAMM. 8.

E.A.A.MN.X.A. 16: Avriorafpiosic Ka@aprg Enévduong oe EniXeipnuartiki
ApaoTnpioTnTa Tou EEWTEPIKOU

O1 enevdUOEIC OE ENIXEIPNUATIKEG OPACTNPIOTNTEC TOU EEWTEPIKOU UMOPEI va KaTéxovTal apeaa
ano pia unTpIKn enixeipnon n €gpeca anod kanola Buyatpikn TnG. Zkondg Tng E.AA.MX.A. 16
gival n napoxn kabodriynong OXETIKA PE TN QUON TwV aAvTIoTABUI{OPEVWV KIVOUVWV Kal TO
nogd Mou £xel avayvwpIoTei oTo avTioTaBPI{OPEVO GTOIXEIO YId TO OMOIo £XEI NPOCdIOPIOTEl O
pia oxéon avTioTabuiong, Kal To nold Nood MpENEl va avakatataooovTal ano idla kepdahaia
OTA AMNOTEAEOPATA WG MPOCAPUOYEC aAvAKATATAENG, ME Tn OIGB0n TNG EMIXEIPNMATIKAG
OpacTnPIOTNTAG TOU €EWTEPIKOU

H E.A.A.MX.A. 16 epapuodleTal and pia enixeipnon, n onoia avrioTabyilel Tov cuvaA\aypaTikod
KivOUVO Mou npogpxeTal and pia kabapry enévduon Ot €NIXEIPNMATIKY dpacTnpioTNTA TOU
€EWTEPIKOU Kal EMOIWKEI va KAAUWEI TIG NPoUnoBEaelg TNG AoyIOTIKN avTioTaduiong, cUPpwva
ge 1o AA.M. 39. H napoloa Aigpunveia epappoletal povo ot avTioTABUIOEIC kaBapwv
eNevOUOEWV OF ENIXEIPNUATIKEC OpACTNPIOTNTEC OTO EEWTEPIKO, VW OEV EXEI EPAPHOYI O
ah\oug TUNouG AoyIOTIKNG avTioTabuiong, onwg yia napddelyya yia avTioTadpioslic eUAoyng
a&iag ) TAUEIOKWV POV,

H E.A.A.N.X.A. 16 «AvTioTaBpiosic KaBaprc Enévduonc oe Enixeipnuatikrn ApaotnpioTnTa Tou
EEwTepikoU» €@apudleTal ano eniXsIpAoEIG yia €TACIEG NEPIOSOUG Mou EEKIVOUV TNV 1] WETA
Tnv 01/10/2008. NwpiTepn epappoyn TnG Alepunveiag evBappUveTal apkei To YEyYovog auTto va
yvwoTonolgiTal oTiC EneEnynuaTikéC ZNHEINOEIS TV OIKOVOHIKOV KaTaoTaoewv Tng
€NIXEipnonG.

E.A.A.M.X.A. 17. AlQVOHEG HN TAMEIOK®OV OTOIXEIWV TOU EVEPYNTIKOU OTOUG
ISIOKTATEG

‘Otav pia enixeipnon npofaivel oTnv avakoivworn OIavoUng Kal €Xel TNV Unoxpéwaon va
Olaveiyel OTOIXEI TOU €&vepynTIKOU Mou agopoUv oTouG IDIOKTATEC TnG, 6a npéner va
avayvwpilel pia unoxpéwaon yia autd Ta NANPWTEd PepiouaTa.

>konoc Tng E.AA.MX.A. 17 €ival n napoxr odnyiwv ava@opika Pe To NoTe Oa npénel yia
enixeipnon va avayvwpilel Ta PepiopaTa NANPWTEA To NWS 6a NPENEl va Ta YETPA Kabwg Kai,
TO Nw¢ Ba npénel AoyioTikonolei TIG dlIaPopEG WeTa&u TnG AoyioTIKNG a&iag Twv OToIXEIWV Tou
EVEPYNTIKOU Mou dlaveéUovTal Kal TNG AoyIoTIKA afia Twv NANPWTEWV PEPICUATWY OTav n
enixeipnon €€opAei Ta pepiopaTta NANpwTEQ.

H E.AAMXA. 17 «Alavopec pn Tapelakwv ZToixeiwv Tou EvepynTikoU oTouc ISIOKTNTEC»
£papPoleTal ano TIC ENIXEIPAOEIC MEANOVTIKA YIa €TAOIEC NEPIODOUC MOU EEKIVOUV TNV 1 YETA
v 01/07/2009. Nwpitepn @apyoyr] TnG Alepunveiag emITpENETal ApKel n enixeipnon va
YVWOTONOIEl TO YEYOvOC auTo OTIC ENgEnynuaTikég Inueidoslc Twv OIKoVOoUIKWV KaTaoTaoswy
Kal Tautoxpova va epappolel 1o A.MX.A. 3 (onwg avabswprbnke To 2008), To A.A.M. 27
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(6nwg Tpononoindnke Tov Maio Tou 2008) kal To A.M.X.A. 5 (6nw¢ Tpononoinenke and Tnv
napouaoa Aiepunveia). H avadpopikn epappoyr TG Alepunveiag dev emTpEnETal.

E.A.A.M.X.A. 18. MeETaQOPEG OTOIXEIWV EVEPYNTIKOU anod MeAGTeG

H EAAMXA e@apuoleTal KUPIwG OTIG EMNIXEIPATEIG I} 0pyaviopoUg KOIVAG WPENEIAG. ZKOMoG TNG
EAAMXA 18 anooagnviel TiIc anaimoelig Twv A.N.X.A. OXETIKA PE TIC OUPPWVIEC KATA TIC
OMoieg HIa enixeipnon AapPavel and &va neAdTn TnG PEPOG evowpaTwy nayinv ( oikoneda,
KTNPIGKEC €yKATAOTACEIC 1 €€onAIoUO Tov ornoio n enixeipnon Oa npénel va XpnolPonoInoel
€iTe PE OKOMO O MEAATNC va anoOTEAECEl WEPOC €vOG OIKTUOU I WE OKOMO O MNEAATNG va
anoKTNOEl ouveyr NpodoBacn oTn nNapoxn ayabwv f unnpeoinv (ONwc yia napadelyua napoxn
NAEKTPIOHOU 1) vepou.

Y€ OPIOPEVEG NEPINTWOEIC, MIa €nixeipnon AauBavel YetpnTd and Toug NeAdTEC TNG Ta oroid
Ba npEnel va xpnoiponoinbouv yia TNV andkTnaon r Tn KATAoKeUn KAnoiag eykataoTaonc Ye
okono Tn dlaoUvdeon Tou MeAATN Pe To dikTUO | Tn napoxn adidAeinTng npoopacng oTo
OikTuo ayabwv f unnpeoiwv (r kai oTa dUo TAUTOXPOVA).

H EAAMXA anooagnviel TIC NEPINTWOEIC KATA TIC OMOIEG NANPEITAl O OPICKOC TOU EVOWHATOU
nayiou, TNV avayvwpion Kal €MIPETPNON TOU apXIkoU KOoTouG. EnminAéov npoadiopilel Tov
TPOMoO WPe TOV omnoio Pnopei va yivel n €€akpiBwon TNG UMOXPEWONG yid TN NApoxn Twv
avWTEPW UMNPECIOV HJE avTAAAyda To eVvOWaTo Ndylo Kabwe kai Tov TPOMOo avayvwpiong
TOU £0000U Kal TN AOYIOTIKN QVTIHETWMION TOV PETPNTWV Nou AduBAvovTal anod Toug NEAATEC.

H E.AATLX.A. 18 «MeTapopec oToIXEiwV evepynTikoU and MeAaTec» epapuoleTal ano TG
EMIXEIPNOEIC JEANOVTIKA YIa ETNOIEC NEPIGDOUG Nou Eekivouv Tnv N Jetd tnv 01/07/2009.

2.2. MpoTUNA, TPONONOINCEIG Kal JIEPUNVEIEG O AON uNapXovTa npoTuna Ta
onoia dev £€xouv akopa TeBei o€ 10XV kal dev £xouv UI0BETNOEI.

AAN 1: Napouciaon Tov Oikovoik®v Kataotdoewmv

O1 Baoikéc ahhayec auTtou Tou [MpoTUnou cuvowilovTal oTnV EEXWPIOTH Napouciacn Twv
MeTaBoAwv TNG kabapric B£ong nou nNpoépxovTal anod oUVAAAAYEG PE TOUC METOXOUC HE TNV
1016TNTA TOUC WG PETOXO! (MN.X. WEpioPATa, AuEnaeic kepaAaiou) ano TIC AOINEC PETABOAEC TNC
kaBapnc 0O€onc (n.x. anoBeuaTika peTaTponnc). EminAéov, n BeATiwpévn €kdoon Tou
MpoTUnou empépel alayéG otnv opoAoyia kKaBwe kal oTnv napouciacn OIKOVOUIKWV
KATAOTACEWV.

O1 veol opiopoi Tou MpoTUnou woTdoo dev aAAAlouv TOUC KAvOVEC avayvmpiong, METPNoNG N
YVWOTOMOINONG OUYKEKPIPEVWY CUVAAAQYWV Kal GAAwv yeyovOTwv Mou anairouvral and Ta
unoAoina MpdTuna.

H Tpononoinon Tou AAMN 1 €ival UNoXpeWTIKN Yyia TIC NEPIOdOUC NMou EEKIvOUV TNV 1 JETA TNV
1n Iavouapiou 2009 evw Ol ANAITAOEIG AUTEG €XOUV £PApHoyn Kal oTo AAM 8 «AOYIOTIKEG
NMONITIKEC, aANAQYEC OTIC AOYIOTIKEC EKTIUNOEIC kal AGBn». O1 ahhayéG nou npokaAolvTtal ano
Tnv Tpononoinon Tou AAM 1 epappolovralr avadpopika (AAM 8.19 (B). Nwpitepn spapuoyn
€vOappuVeTal, apkei To yeyovog auTo va YVWOTOMOIEITAl OTIG ENEENYNHATIKEG ONUEINTEIG MOU
OUVOOEUOUV TIC OIKOVOUIKEG KATAOTACEIC TNG EMIXEIPNONG.

Me Baon Tnv undpyouca doprn Tou OWiAou Kai TIG AoyIOTIKEG MOAITIKEG Mou akoAouBouvTal, n
Aloiknon dev avapével onPavTIKEG ENIOPATEIC OTIC OIKOVOUIKEC KATaoTAoelc viou Opidou and
TNV €papuoyn Twv avwTepw MPoTUNwv Kai dIEpUNVEIRY, OTAV AuTd KaTaoToUVv epapudaiua.

H enidpaon and Tnv epappoyn Tou avabewpnuevou AAM 23 dev £xel akOUa npoadiopiodei.
'Onwe avapeéPBnKe avwTePw To avaBewpnuévo AAM 23 katapyei TNV emAoyr TNG APEONC
avayvopiong oav £6000 Tou kOOTouC davelopoU Mou agopd Oe andkTnon, KATAoKeUn
napaywyr nayiou OTOIXEIOU TOu evepynTikoU. AUTO GVAUEVETAI VA ENNPEACEl TNV ENIMETPNON
TWV NAyiwv nou €ival E0wTEPIKWE OnUIoUpyoUdeva oTa nAagioia Tng diadikaaoiacg €peuvac Kai
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avantuéng Tou Opidou. H péxpl Twpa epappolOpevn MONITIKE agopolos oTnv dueon
ENBApUVON TWV ANOTEAECUATWV XPNong ME TO OUVOAO TWV XPNHATOOIKOVOMIKWV £E0dwv. H
alAayn oTov TPOMno TNG AOYIOTIKAC MOAITIKNG avayvwpions Twv €E00wv auTwv Ba ennpedcel
KaTta Bdaaon TV XPOVIKN OTIYUN TNG avayvwpiong Tou €£60ou ONwCE kai Tov TPOMo napouaiaong
Tou €€000uU auToU (XPNMATOOIKOVOMIKO KOOTOG £vVaVTI AnoaBECEWVY).

H eTaipeia dev éxel okond va epappooel kaveéva anod Ta MpdTtuna f Tig Alepunveieg vwpiTepa
2.3. ZnHavTIkEG AOYIOTIKEG KPIOEIG, EKTIHNOEIG KAl UNOOECEIG.

H npoeToiyacia TwvV OIKOVOUIKWY KATAOTACEWV OUUPwva He Ta Aigbvry MpoTuna
XpnuaTtoolkovouikng Avagopdg (AMXA) anarrei and Tn OI0iknon TO OXNUATIOHO KPICEWV,
EKTIUAOEWV Kal UNoBEcewv ol onoieg ennpealouv Ta dNUOCIEUPEVA MEPIOUCIAKA OTOIXEIa Kal
TIG UMNOXPEWOEIC TNV NUEPOMNVIA OUVTAENG OIKOVOUIKWV KaTaoTdoswyv. Ennpedlouv eniong TIic
YVWOTOMOINOEIC TwV EVOEXOUEVWY AMNAITAOEWY KAl UNOXPEWOEWY TNV nNUepopnvia olvTaéng
OIKOVOUIKOV KATAOTAOEWV KaBwG Kal Ta ONMOCIEUPEVA Nood €00dWV Kal €E0dWV KaTa Tng
nepiddou. Ta NpayuaTtika anoTeAéoparta evOEXeTal va dlapépouv and autd Ta onoia EXouv
eKTIUNOBei. O1 ekTIUAOEIG Kal oI kpiogic BacifovTal oTnv €uneipia Tou NApeABOVTOC kal o€
GMoUG NapayovTeg, ouunePIAaUBavVOUEVWY Kal TwV NPoodoKIWV yia HEANOVTIKA yeyovoTa Ta
onoia BewpolvTal AOYIKG OTIC OUYKEKPIPEVEC OUVONKEG, eve €nava&loAoyouvTal GUVEXWC HE
TNV Xpnoigonoinon oAwv Twv dIaBECINWY NANPOPOPIWY.

Kpioeig

O Baoikéc Kpioeic nou npayuatonolsi n dloiknan TNnG £TAIPEIAG (EKTOG TwV KPICEWV Mou
OUVOEOVTAl ME EKTIMNOEIG Ol OMoieC napoucialovral OTn OUVEXEId) KAl Mou €XOUV Tnv
oNMUavTIKOTEPN €Nidpacn oTa nood nou avayvwpilovTal OTIC OIKOVOUIKEC KATAOTACEIC KUPIWG
OXeTiCovTal Je TNV AVAKTNOINOTNTA TWV ANAITHOEWV.

EKTIUNOEIG KAl UNOBECEIG

JUYKEKPIPEVA Nood Ta ornoia nepiAayBavovTal r ennPealouv TIC OIKOVOUIKEG AC KATAOTACEIG
KaBwec Kal TIG OXETIKEC YVWOTOMNOINCEIG EKTINWOVTAI, ANAITOVTAC anod €Uac va oxnuaTi(oupe
UNoBEoeIG OXETIKG ME QG N OUVONKEC ol ornoie¢ Oev €ival duvaTov va gival YVWOTEG HE
BeBaidTNTa KATA TNV nNEPIOdO OUVTAENG TWV OIKOVOUIK®WY KATAOTACEwvV. Mia AoyioTIKnA
EKTiUNon OewpeiTal onuavTik OTAv €ival ONUAvTIK yid TNV €KOVA TNG OIKOVOMIKNG
KaTaoTaong TNG ETAIPEIAG KAl TA ANOTEAECUATA Kal anaiTei TIG Mo OUGKOAEG, UMOKEIPEVIKEG 1)
NEPINAOKEG KPIOEIC TNG JloikNONG, OUXVA G AMnOTEAEOPA TNG avaykng yid OXNUATIOPO
EKTINNOEWV OXETIKA WE TNV €Nidpacn unoBEoswv o1 onoisg eival aBeRalec. H eTaipeia a&iohoyei
TETOIEC EKTIMNOEIC OE OUVEXN Baon, Baci{OPevn GTA ANOTEAEOUATA TOU NAPEABOVTOG Kal TNV
EUNEIPIQ, OE OUOKEWEIG WE €10IKoUG, O TAOEIC kal 08 AANEG PeBOdOUC o1 onoieg BewpolvTal
AOVYIKEC OTIG OUYKEKPIPEVEG OUVONKEC, ONWC €MIONG Kal TIC NPOBAEYEIC YAC OXETIKA HE TO NG
auta evdéxetal va alAafouv oTO MEANOV. ZTn oOnpeiwon 3 «ZUvoywn TWV AOYIOTIKOV
NOANITIKWV>», avapEPOVTAl Ol AOYIOTIKEG MOAITIKEC Ol OMOIEG £XOUV €MIAEYEl and anodEeKTEC
EVAANAKTIKEC,

ExTignon anopgiwong

ETnoiwg eAéyxovtal yia Tuxov anopecinon avayvwpilOpeva AuAa NePIOUCIaKA OTOIXEId ME
KaBopIoPEVEC WPENPEC {WEG KAl UMOKEIPEVA OE anooBeon ouykpivovTag Tn AoyioTikr agia Je
TO GBPOIOPA TWV HN MPOEEOPANUEVWY TAUEIOK®Y POWV MOU AVAUEVETAl va Onuioupyntouv
and To nepIouniakd oToixeio. H eTaipeia €Tnoiwg eAEyxel yia anopsiwon Tng unepagiag,
oUPQwva Pe Tn AOYIOTIKR NOAITIKR Onwg avagépetal atnv § 3.7.3 «EAeyxo¢ anopeiwong Twv
AoWMUATWV - EVOWUATWY AKIVNTOMOINCEWV>.

®dopol £1003HAToG

H «TAXYMETA®OPEZ EATA A.E.» unokerral o€ pOpo €10007HaTog and SIAQPopeG (POPOAOYIKEC
apx&c. MNa Tov kabopioud Twv NPOPAEWEWV yia (POPOUG €I000NKUATOC anaiToUvVTal GNUAVTIKEG
EKTIUNAOEIC. YNAPXOUV MOAMEG OUVAANAYEC Kal UMOAOYIOMOI yid TOUG oroiouC o akpifng
kaBopiopdc Tou pOpou eival aBERAIoG kATA TN GuVABN NOPEia Twv EPyAcI®V TNG ENIXEIPNONG.
H etaipeia avayvwpilel UMNOXPEWOEIG Yyid avapevopeva O€uata  QopoAoyikoU  eAEyXou
Baoilopevn o€ EKTIUACEIG YIA TO MNOCGO TWV EMINAEOV POPWV MoU eVOEXOUEVWE Ba opeilovTal.
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'OTav 7o TEAIKO anoTEAeoUa and Toug (pOPOUG TwV UNOBECEWY auTwy, dIaPEPEl anod To NMooo
TO 0OMoio €ixe apxIka avayvwpioBei OTIG OIKOVOUIKEG KATAOTACEIG, Ol OIaPopEC emdpolV OTO
(POPO €1000NUATOC Kal OTIC NPOBAEYEIC yia avaBal\opevn gopoloyia TnG nepiddou Katd Tnv
oroia Ta Nood auTd opIoTIKonoloUVTal.

MpoBAEYelg

O1 emiopakeic Aoyapiagoi aneikoviovTal e Ta Nood Ta onoia €ival mBavov va avakTnoouv.
O! eKTIUNOEIC yId TA NOCA MOU AVAWEVETAl va avakTnBoUv MpokUMTOUV KATtoniv avaAuong
KaBw¢ kal anod Tnv eUneIpia TNG ETAIPEIAG OXETIKA ME TV nOAvOTNTA EMICPAAEIOV TWV
neAaTov. MOAIC yivel yvwaoTd OTI €vag OUYKEKPIYEVOG Aoyapiaopog unokeiTal o PeyaAUTEPO
KivOuvo Tou ouvnBoug MoTWTIKOU KIvOUvou (ny, XaunAn NICTOANMTIKN IKQVOTNTA TOU NeAATN,
dlapwvia oxeTika Pe Tnv Unapén n 1o Nogo TN anaitnong, KTA.), 0 Aoyapiaopog avalUeTal
Kal KaToniv Kataypa@eTtal w¢ eNCPAAEId GV 0l CUVONKeC unodnAwvouv OTI N anaitnon sivai
aveionpakTn.

Ev3eXOHEVA YEYOVOTA

H eTaipeia egnAékeTal og SIKAOTIKECG OIEKOIKNOEIC kal anolnUIwOEI KAaTd Trn ouvhon nopeia Twv
€pyacianv Tou. H dloiknan kpivel 6T onoloidnnoTe diakavoviopoi de Ba ennpealav onuavTika
TNV OIKOVOMIKN B€on Tng eTaipeiac oTic 31 AekepBpiou 2008. MapdAa autd, o KABOPIOUOC TwV
EVOEXOUEVWV UMOXPEMOEWY MOU OXETICOVTAl PE TIC OIKAOTIKEC OIEKOIKNOEIC KAl TIC ANAITAOEIG
gival pia noAunAokn diadikacia nou NePINaUBAVEl KPIOEIG OXETIKA HE TIG NIBAVEG CUVENEIEG Kal
TIC DIEPUNVEIEC OXETIKA YE TOUG VOUOUC Kal TOUG KavoviopoUC. MeTaBoAEG OTIC KPIOEIC 1} OTIG
Olepunveiec eival mBavo va odnynoouv Ot Mid auénon N HId HEIwon TV EVOEXOHEVWV
UMOXPEWOEWY TNC ETAIPEIAC OTO HEANOV.
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3. ZUvoyn TV AOYICTIK®V NOAITIKOV
3.1. Tlevika

O1 oNUAvTIKEC AOYIOTIKEG NMOAITIKEC O1 OMOIEC EXOUV XPNOILONOINBEl oTNV KATAPTION AUTWY TWV
OIKOVOMIKWV KATAOTAOEWV GuvoyilovTal NapakaTw.

Atilel va onueiwBsi ONwC avapépOnke avaAuTIKOTEPA AVWTEPW OTNV NaApaypago «2.3.
2NUAVTIKEC AOYIOTIKEC KPIOEIC, EKTIUNOEIC KAl UMOBETEIC», OTI XPNOIKOMNOoIoUVTal AOYIOTIKEG
EKTIMNOEIC KAl UNOBECEIC OTNV KATAPTION TWV OIKOVOUIKWV KATAOTACEWY. Napd To yeyovoc OTI
QUTEC oI eKTIUNOEIC BacilovTal aTnv KaAUTEPN yvwaon TNG dIoikNoNG OXETIKA PE Ta TPEXOVTA
YEYOVOTA Kal EVEPYEIEC, TA NPAYMATIKA anoTeAéouaTta sival niéavo va diapEPouv TeEAIKG ano
auTd Ta ornoia £Xouv EKTIUNOEI.

3.2. MeTarponri oToIXEinV o€ EEVo VOHIOHa

Ol OIKOVOUIKEC KaTaoTaoelc TNG EATA TAXYMETA®OPES. A.E. napouaoialovTal o€ eupw (€), To
0noio €ival To A&ITOupyIKO VOUIONA TNG.

ZuvahhaypaTika kEpdn Kal JnNUIEC Ol onoieg NpokUNTOUV anod guvaAAayEg avayvwpilovTal oTa
anoteAéopaTa aTo KovOUAI «XpnuaToolkovouika £00da/(€€oda)». H TAXYMETA®OPES EATA
A.E. via TIC ouval\ayéc Tou Pe EEva Taxudpopeia Kal aEpOnopIKEC ETAIPEIEC EKTOC aAmno To
EUPW, Xpnolgonolei oav vopioua 1o SDR To onoio €ivalr n Péon nuUeEPnoIa TIMR TECOAPWV
Bacikwv VOUIGUATWV.

3.3. Y100éTrnon Tou AMNXA 7 XpnHAaTooIKOVOUIKG Héoa: M'VWOoTONOINOEIG

To AMNXA 7 epapudleral UNOXPEWTIKA Yid TIC ETNOIEC OIKOVOUIKEG KATAOTACEIC MOU
dnuoaielovTal yia nepiodo nou Eekiva Tnv 1.1.2007 f petayevéaTepa. To AMNXA 7 avTikabioTd
Kal Tponomnolei TIC anaroUPEVEG YVWOTOMOINCEIG NOU NPOonNyoUpEvwG kabopilotav anod To IAS
32 kai ul0BeTBNKE and Tnv €TAIPEIa yIA TIG EVOMOINUEVEC OIKOVOMIKEG KATAOTACEIC Tou 2007.
'OANEC Ol YVWOTOMOINOEIC NMOU apopouV O XPNHUATOOIKOVOUIKG PEoa KaBwC Kal Ta OTOIXEId TNG
OUYKPITIKNG NEPIODOU, avTanoKpivovTal GTIC anaiTroeiC Tou VEoU NpoTUnou.

Mo CUYKEKPIYEVA, OTIC EVOMOINWEVEC OIKOVOUIKEC KATAOTACEIC TNG ETAIpEiac napouaialeTat:

1. Avaluon euaiobnoiag pe okond Tnv aimioAdynon Tnv €kBeon TG €TalpEiag oToug
KIVOUVOUC TNG ayopdc nou GuvOEOVTAl E TA XPNHATOOIKOVOUIKA TNC HECA, Kal

2. Avaluon ANKTOTNTAC TWV XPNUATOOIKOVOMIKWV UMOXPEWOEWV MOou OEiXvel TIC
OUMBATIKEC OPEIAEG MOU anNOPEVOUV,YIa KABe napoucialOpEVn OIKOVOUIKR KaTaoTaon.

3.4. Avayvmpion 003wv kal danaveov

Ta €ooda avayvwpilovral, oOtav niBavoloyeitali OTI HPEAAOVTIKA OIKOVOUIKA O@EAN 6a
€lopelOOUV OTNV OIKOVOUIKN OVTOTNTA Kal autd Ta OMEAN Hnopesi va enigeTpnBolv pe
agonioTia.

To €00d0 emiyeTpartal otnv €UAoyn a&ia Tou eionpayxBévTog avraldyuaTog kai gival kabapd
ano QoOpo NPOCTIBEYEVNG agiac, ENICTPOPEG, KABE €i00UC EKNTWOEIC Kal apoU NePIopIoTouV Ol
NWANCEIC EVTOC TNC ETAIPEIAC,

To nNogd Tou £00d0U BewpeiTal OTI Ynopei va PeTpnOsi a&idniota 0Tav OAeC oI evOEXOUEVEG
UMOXPEWOEIG NMOU OXeTICOVTAI JE TNV NWANOCN €XOUV EMAUBEI.
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Mapoxn unnpeci®V
O1 NpooPePOUEVEC UNNpPETiec TNG TaxupeTapopeg EATA opadonoloUvTal oTa £€G npoiovTa:

e Mopra — NopTa agopda Tn diakivnon avTikeldévwv otn EAAda evtdg kal ekTog
NOAEWV.

e EMS agopd oTn PeTa®opd Kai enidoon avTIKEIHEVWY ano Kal Npoc To €EWTEPIKO PETA
ano &va naykoapio dikTuo TaxudpopIKwV Ynnpeoiwv o 120 xwpec.

e SPM a@opd OiaKivnon QvTIKEIMEVWV Kal €nidoon OTO EEWTEPIKO TNV EMNOMEVN
€pyaoiun nuépa oTic KUplec Eupwnaikec noAeic kai Tn TaxUtepn duvath enidoon (2-6
NUEPEC) GTOV UNOAOINO KOOWO O 179 OUVOAIKA XWPEG.

'EG0da and TOKOUG-XPNHATOOIKOVOHIKA

Ta £00da ano TOKOUG avayvwpilovTal XpnaoihonoiwvTac Tn JEBodo Tou NpayuaTikou EMITOKiou
TO OMoio €ival TO €MITOKIO TO Ornoio NPOsEoPAel Pe akpifela PEANOVTIKEG KATAPBOAEC TOIC
METpNTOIC 1 €10nMpaeic yia Tn OIdpKeld TNG avapevopevng (WG Tou XPnHATOOIKOVOUIKOU
MEoou 1), OTav anaiTeiTal, yia ouvTopoTepo OIdoTnua, oTnv kabapr) AoyioTikhy afia Tou
XPNHATOOIKOVOUIKOU MEPIOUCIAKOU OTOIXEIOU ) TIG UNOXPEWONC.

'OTav pia anaitnon €xel unoaoTei anopsinon a&iac, n €raipeia Peiwvel Tn AoyIoTIK a&ia oTo
nocd Mou avapéveral va avaktndesi, To onoio €ival To NooG MOU MPOKUMTEl and TIG
EKTIHWUEVEC MEANOVTIKEG TAMEIQKEC POEC MPOEEOPANUEVEG PE TO MPAYUATIKO EMITOKIO TOU
MEOOU Kal ouvexilel TNV NePIOOIKN avaoTpoPr TNG NPoeEdpANoNC wg €00d00 and TOKOUG,.
'‘Eooda and TOkoug ot OdAveld TA oOnoid EXOUV UMOCTEI anopeiwon avayvwpiovral
XPNOILOMNOIWVTAG TO apXIKO NPAYMATIKO EMITOKIO.

3.5. AnNOKT®MMEVO AOYIOHIKO

Ta duha nepiouciaka oToixeia NepIAaPBAVOUV TO ANOKTWHEVO AOYIOMIKO MOU XPNOIKOonolEiTal
oTnVv napaywyn n ortn dioiknon.

O1 dandaveg ol onoieg kepaAaionoloUvTal anooBévovral Ye T PEBodo TNC oTabepnc anooBeang
KaTd TIC EKTINWMEVEC WPENPES (WEC TouG (Tpia Pe nevTe Xpovia). EMNAEOV kal TO ANOKTWHEVO
Aoyiopikd unokelTal og EAeyXo anoyeinong Tng agiac Touc,

3.6. EVO®MATEG AKIVNTOMOINCEIG

Ta kTipia, o TeXVIKOC €EONAIONOC, Ta EmnAa gu@avifovTal oTo KOOTOG KTNOEWC TOUG 1| OTO
KOOTOC KTNONG UEIWMHEVO PE TIC CWPEUPEVEC ANOCBETEIC KAl OMOIECONNOTE OWPEUPEVEC {NHieC
anopeinonc. To KOOTOG NEPINQUBAVETAI €MIONG TO KOOTOG AVTAAAKTIKOV HEPIKWV TUNUATWV
TWV EVOWNATWY AKIVNTONOINCEWY TA OMoia anaitouv avTIKaTaoTaon Kata TakTd dlaoTnuara,
£av nAnpouvTal Ta KPITRPIa avayvwpionc.

Ta KOOTN TNG KABNUEPIVIG CUVTNPNONG TWV EVOWUATWV aKIVNTOMOINOEWY avayvwpidovral ota
anoteAéopara OTav npayyaTonoliouvTal.

Av n MoyioTikn a€ia Twv EVOOPATWV aKIVITOMOINCEWY £XOUV UMOCTEI WId UMOTiPNon n Hid
(WG anoysiwong auTr NpayUaTonolgiTal Onwe NEPIYPAPETAl NAPAKATW.

To k€EPdOC N n {nMIa ano Tn d1abean Twv €daPikwv eKTAcEwv Ba npoadiopileTal we n diapopa
METAEU Tou kaBapou npoidvTog TnG O1IABsonC, av undpyel, Kal TNG AOYIOTIKAG afiag Tou
OTOIXEIOU Kal avayvwpileTal oTa anoTeAéouaTa.

O1 anooBéoelg €xouv unoAoyioTei pe Tn oTabepry HEBODO kaB' OAN Tn dIApPKEId TNG WPENILNG
{wNG TWV MEPIOUTIAKWY GTOIXEIWV.
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O1 wPENPeG {wee (Og £TN) TWV EVOWUATWV AKIVITOMOINCEWY cuvowilovTal NapakdTw:

KTipia & eykataoTdaoeic KTipiwv 12
Mnxaviuarta & MnxavoAoyikoc EEonAiopog 8,3
MeTagpopika Méaa 5-6,7
‘EmnAa kai Aoindg EEonAiopog 4,2-6,7
ExkTunwtéc / Hardware 3,3

O1 unoAeippaTikéS a&iec, ol wPENPEG wEG kal ol YeBodol anooBeonc enaveEeTalovral kai
npocappolovTal av €ival anapaiTnTo oTo TEAOG KABE Xprongc.

3.7. Miobwosig

H ekTigynon yia To €dv pia oup@via NePIEXEl OToIXEIO MIoBwoNng npayuaTonolsital kata Tnv
évapén Tng oupewviag, AauBavovtag un Owiv OAa Ta OIaBEciua OToIXEIa Kal TIC 10IAITEPEG
OUVONKeG. MeTa Tnv &vapén Tng cupewviag npaypaTonolsital enava&loAdynaon Tng, yia To gav
NepIEXEl aTOIXEIO PioBwaong, 0Tav cupBaivel kanoio and Ta NAPAKATw:

a. Ynapxel JetapoAry oToug 6pouc TnG ouuPBaonc, ekToC ki av n PJeTaBoAn anAd avavewvel N
napareivel Tn cuPPwvia

B. Aokeital Oikaimpa avavéwong r CUMQWVEITAl Wia napdrtaocn, €KTOG KI av Opog Tng
avaveéwong r TNS NapdTacng apxika gixe nepIAngOsi oTn HICBWTIKN NEPiodo

Y. Yndpxel pia PETABOAr oTo Katd nooo n eknAnpwon €Eaptdtal anod éva kabopiopévo
MEPIOUTIAKO OTOIXEIO

0. Ynapxel onuavTikr aAAayr] 0To NEPIOUTIaKO GToIXEIO

Eav pia ocupguvia enava&loloyeital, n AoyIoTIKN aVTIHETONION Yia HIoOWOEIG epapudleTal and
TNV NUEpoUnvia nou n PeTaBoAr OTIC OUVBNKeC ouvendayovTal enavagioAoynon yia Ta (a), (y)
N (8) kai and Tnv NUEPOMNVIA TNG avavewaong r TnG NnapaTtaong yia Tnv nepintwon (B).

3.7.1. H eTaipeia wg pIoBWTAG

H 1010kTnoia evog MHICBWwUEVOU MepIoUcIakoUu oTolxeiou peTapiBaleTal oTo PICBwTH £4v
JeTapiBalovral o€ auTov ouciaaTIka OAol o1 KivOuvol kal Ta oQEAN nMou OXeTI(ovTal YE TO
MIOBWPEVO MEPIOUOIAKO OTOIXEID aveEApTNTO PE TOV VOMIKO TUMO TnG oUuBaonc. Katd Tnv
évapén Tne pioBwanc To nepiouaiakd aTolxeio avayvwpileTal aTnv eUAoyn a&ia Tou r €av eivai
XaunAOTepn, oTnv  napoloa afia  Twv  eAdxioTwv  KataBoAwv  HICOWPATWV
oupnepiIAapBavouevwy Kal emnAéov kaTaBoAwv €av undpxouv, Mou KaAUMTovTalr and To
HIoBWTA.

'OAeG 01 UNOAOINEC HIOBWOEIG avTIMETWMIOVTAl WG ASITOUPYIKEG MIOBWOEIC. O KaTABOAEC OTIG
oupBaoeIg Asimoupyikng MioBwong avayvwpilovral wg €000 0Ta anoTeAéoPATa We Tn €ubsia
HEBODO (OUOYETIOPOC €00d0U Xpriong kai €Eodou). O1 oXeTI(OMEVEG OANAVEC, ONWC N
ouVvTHPNON Kai n ao@alion, avayvwpidovral we ££0do, 6Tav NpayuaTonolouvTal.

3.7.2. H eTaipeia wG eEKHICOWTAG

O1 pIoBwoslg oTIG onoieg N eTaipeia O peTaBiBalel ouoiaoTika OAOUG Toug KIVOUVOUG Kal TIG
WQENEIEG TOU NEPIOUOIAKOU OTOIKEIOU KATATAOOOVTAl WG AEITOUPYIKEG MIOOWOEIG. ApXIKA
Aaueca KooTn nou PapUvouv TOuG EKUICOBWTEC oTn dlanpayudTeuon Kal CUPQpWVIa HIag
AEITOUPYIKAG MioBwaong npooTiBevral oTn AoyioTika a&ia Tou MICBWPEVOU MEPIOUTIAKOU
oToIXEiou Kal avayvwpidovtal kad’ oAn Tn didpkela TnG piobwonc wg £0oda Piobwanc.

3.7.3. "EAEYXOG ANOUEIMONG TOV ACWHATWV - EVOXHATWOV AKIVITONOINCEMV

Ol aoWPATEC KAl EVOWMATEG AKIVATOMOINCEIC TOU ETAIPEIAC UMOKEIVTAI O  EAEYXOUG
anopeinong. Ma Adyoug afloAdynong Tng anopsiwong, opIoPéva MEPIOUCIAKA OTOIXEIA
opadonoiouvTal aTo XapnAOTEPO €MiNedo OTO OMoIo WIKPOTEPN oladonoloUvTal oTn HIKPOTEPN
avayvwpioiyn opada OTOIXEIWV Tou £veEPYNTIKOU Mou OnUIOUPYEI TAUEIOKEG EI0POEC Ao TN
xprion Tou (Movadeg Anpioupyiac Tapelakwv Powv). Q¢ anoTéAeoua, opioPEVA MEPIOUCIAKA
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oToixeia €EeTalovral autovopa yia TuxOv anopeinon evw kanola AAAa e€eTalovral g
Movadec Anuioupyiac Tapeiakwv Powv.

H npokUnTouoa unepa&ia enipepileTal oe kdBe Movada Anuioupyiac Tapelakwv Powv
(M.A.T.P.) nou avapéveral va w@eAnBei and TIC OUVEPYEIEC OUVEVWONG enixelpnoewyv. Ol
M.A.T.P. avTinpoownelouv TO XAunAOTEPO €ninedo evroC TNG E€TAIPEIAG, OTO  OMOIo
napakoAouBeiTal n unepagia yia Toug okonoug TG OI0IKNaNC.

O1 {nuigg anod peiwon Tng agiag piag M.A.T.P. aTtnv onoia éxel kaTavepunBei unepa&ia, apyika
MEIWVOUV oTnVv AoyIoTIKN a&ia Tng unepagiac. KaBe anopévouoa {nuia anopeinong, WepileTal
avahoyikd ata Aoind nepiouciaka oToixeia Tng M.A.T.P.

>€ NePINTWON Mou n €Taipeia NwAnoel pia dpacTnpIiOTNTA MOU EPNEPIEXETAlI O Wia M.A.T.P.
oTnV onoia €xel NPONYOUNEVWC katavepnOei unepaia, TOTE n unepagia Aaupaverar unown
Kata Tov kabopiopd Tou kEPDOUC N TNG {NUIAg anod Tnv dIGBson Kal KaTaveéueTal avaloyika
oTnv nwAoUpevn dpaoTnpidTnNTd. YNod TO npiopa autd, n unepa&ia nou diaTibeTal PETPATAI PE
Baon TIC OXETIKEG afiec Tng OpacTnpidTNTAC Mou JIaTEBNKE Kal TOU napakpatno&évTog
TUAMATog TN M.A.T.P. EvaAMakTIKG OTav n €Talpeia PNopei va ekTIPNOEl agionioTa Kai va
anodeisl oT kanoia aAAn péBodoG avTikaTonTpilel KaTtd KaAuTepo Tpdno Tnv unepa&ia nou
ouoxeTiCeTal Je Tnv OpacTnpIOTNTA Nou dIaTEBNKE, TOTE akoAouBeiTal n pEBodoc auTn.

Ta nepiouciaka oToixeia f o M.AT.P. nou oupnepiAauBavouv ol AOINEG ACWHUATEG
aKIVNTOMOINOEIC HE anpoadiopioTn W@ENIUN {wr Kal Td NEPIOUCIAKA OToIXEId Mou akoun dev
gival diaBéaipa npog xpnon eEeTalovTal yia Tuxov anoyeinon To eAdxioTo os eTiola Baon. Ta
undAoina neplouaiakd aToixeia kal ol M.A.T.P. eEeTalovTal yid anoueiwaon O€ NEPINTWOEIG NOU
undpyouv evOei&eic OTI N AoyIoTIKA a&ia pnopei va pnv €ival avaktoign. H {nuia anopeiwong
avayvwpileTal oTo Nocd KATd TO OMoio, N AOYIOTIKN a&ia Twv MEPIOUCIAKWV CTOIXEIWV N TWV
M.A.T.P unepBaivel Tnv avaktnoiun aia. AvakTnoiun a&ia evog aToixeiou Tou evepynTikoU N
M.A.T.P., anoteAei To uwnAdTEPO Noad PeTAEU TG elAoyng a&iag kal TnG afiac xpnong
(npokunTel he Baon TNV a&loAdynon TV NPOoeEOPANHEVWY PEANOVTIKWOV TAMEIOKWV POWV TOU
gTolixeiou f; Tng M.A.T.P.).

'ONa Ta neplouciakd OTOIXEIQ PETAYEVEDTEPA E€NAVEKTIHOUVTAI O€ MEPINTWOEIG NOU N nuId
anopEinoNG Nou €iXe apXIKWG avayvwpioTel Ynopei va unv ugioraral.”

3.8. Xpnupartooikovolika MNMepiouciaka ZToixeia

Ta XpnuUATooIKOVOUIKA MEPIOUCIAKA OTOIXEIQ TNG ETAIpEIaC NEPIAQUBAVOUY anaIThoElG.

Ta XpnUATOOIKOVOUIKA NeEPIOUTIakd oTolxeia diaxwpilovtal os SIaPOPETIKEG KATNYOPIEG ano
Tnv dloiknon avaloya He TA XAPAKTNPIOTIKA kal Tov okond yid Tov oroio To HEDO
anoktrenke. H katnyopia oTnv onoid KATATAOOETAl KABE XPNUATOOIKOVOUIKO HEDO
OlagoponoisiTal and TIC undloineg kabw¢ avahoya HeE Tnv katnyopia ortnv onoia Oa
kataxwpnbei To PECO, 10XUOUV JIAPOPETIKOI KAVOVEC 60OV aPopd OTNV AMoTIKNNoN Tou aAAG
Kal oTov TPOMOo avayvopionc Kabe npocdiopi{OYEVOU anOTEAEOUATOC €ITE OTNV KATAOTACN
anoTeAeopaTwv £iTe aneubeiag ota Idia KepaAaia.

Ta XpnUATOOIKOVOUIKA MEPIOUCIAKA OTOIXEId avayvwpilovTal Ye TNV €pappoyn TNG AOVYIOTIKNAG
TNG NUEPONNVIac dIakavoviouou.

H ekTipnon Tng anopeinong yiveTal TOUAAXIOTOV Ot KABE nuepopnvia OnUOCIEUONG TwWV
OIKOVOUIKQV KATAOTACEWV €TE OTAV  UMNAPXOUV QVTIKEIMEVIKG TeEKWNPIa OTI  KAMolo
XPNHATOOIKOVOUIKO OTOIXEIO 1) OMAdA XPNMATOOIKOVOUIKWV OTOIXEIWV €XOUV UMOOTEl Peimon
NG a&iag Toug &ite Ox.
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3.8.1. AnaiTnoeiq

O anaItioeIc sival un napaywya XPnUaToolkovouiKa OTOoIXEid ToU evepynTIKOU HE OTABEPEC
Kal NpoodIopIoTEC KATABOAEG kal Ta ornoia Ogv €XOUV XPNHATIOTNPIAKN TIUN O evepyd ayopd.
AnpioupyoUvTal 0Tav n £TaIipsia NApeExel XprUaTa, nNpoiovra f unnpeoiec ansubeiac os vav
OQEINETN XWPIC NpOBeon €unopIkKNG ekYeTaAAeuonc. O anaimioeic  anoTIJwvTadl OTo
anooBeopEvo kOOTOC Bacel TNG MEBOOOU Tou NpayuaTikoU ENITOKIoOU Heiov KABs npoBAewn yia
anopeinon. Kabe petaBoAn otnv aia Twv anaimioswy avayvwpileTal oTa anoTeAéoparta oTav
auTéG dlaypagovTal i ugioTavTal heiwon TnG a&iac Toug kabwg kal kaTta Tnv JIEVEPYEId TNG
anooBeong.

Ma OPIOPEVEG aAMAITACEIC nNpaypaTonolsitalr €AeyXoG yia TuxOv danopeinon Toug ava
Mepovwpévn anaitnon (yia napadelyua yia KAaBs neAaTn EExwpioTa) OTIG NEPINTWAEIC OMOU N
gionpa&n TNG anaitnong £xel XapakTnpioBei eknpdBeoun KaTa TNV nUEpounvia Twv
OIKOVOMIKWV KATAOTACEWV I O€ MEPINTWOEIC ONOU AVTIKEIYEVIKA OToIXEid unodeikvUouv Tnv
avaykn yia anopeiwon Touc. O1 AoInéG anaitroeic opadonoloUvTal Kal EAEyXOvVTal yid TUXOV
anopeinon Toug OTo oUvoAo TouG. Oi OWAdEC €xouv Oav KOIVO XAPaKTNpIOTIKO Tnv
YEWYPAPIKA) KATavoun, Tov KAGdo OpacTnpidTNTAC TwV avTICUPBAMOPEVWV Kal, £4av
unapxouv, GAAa Koiva XapakTnpIoTIKA NMIOTWTIKOU KIVOUVOU Mou TouG XapakTnpidouv.

O1 anaithoeig nepiAapBavovTal oTa KUKAOQOPOUVTA NEPIOUCIAKA OTOIXEId, EKTOG QUTWV MOU
Afyouv PETA TNV nNapodo 12 pnvwv ano Tnv nuepounvia icohoyiopol. Auta xapaktnpilovTal
oav hn KUKAOQOpPoUVTa MEPIOUCIAKA OTOIXEId. 2TOV ICONOYIONO Ta&ivopouvTal 0av EUNOPIKEG
Kal GAMeG anaitnoeic kal anoteAolVv TO MEYAAUTEPO MEPOC TWV  XPNHATOOIKOVOUIKMV
MEPIOUTIAKWY OTOIXEIWV TNG ETAIPEIAC.

3.9. AoyioTiki Popou Eicodnparog
3.9.1. Tpéxouoa ®opoloyia EiIcodnHaTog

H Tp&xouoa @opoloyikny anaitnon/unoxpeworn nePINAPBAVEI €KEIVEC TIG UMOXPEWOEIC N
anaitiosiC and TIC (POPOAOYIKEC APXEC OXETIOMEVEC HE TNV TPEXOUOd I MPONYOUHEVEG
NePIOdOUC avapopdc nou dev €xouv kaTaBAnBei uéxpl Tnv nuepopnvia Tou Igohoyiopou.
YnoAoyilovTal oUPQPWVA PE TOUC POPOAOYIKOUC OUVTEAEOTEG KAl TOUG (POPOAOYIKOUC VOUOUG
nou epapuolovtal oTnv dNUOGCIOVOUIKN XPrion TNV onoia agopouv, BAcel TwV PopoloynTEWV
KeEPOWV yia Tnv Xpnon. ‘OAeg oI WETABOAEG OTIG TPEXOUTEG (POPOAOYIKEG aMAITAOEIG N
UNoXPEWOEIG avayvwpilovTal aav QopoAoyIkd £E000 0Ta anoTeAEGUaATa.

3.9.2. AvapaAAopevn ®opoloyia EigodnpaTog

H avaBaA\opevn qopoloyia €i000npaToc unohoyileTal Pe TNV HEBODO UMOXPEWONG MOU
€0TIACEl OTIG NPOCWPIVEG DIAPOpPEC. AuTr nepIAauBavel Tnv olykpion TG AoYIOTIKNAG a&iag Twv
anarmmoswv  Kal UMOXPEWOEWY TWV EVOMOINUEVWV OIKOVOUIKWV KATAOTAOEWV HE TIG
avTioTOIXEG (POPOAOYIKEC BACEIC.

O1 avaBaA\OPEeVEG (POPONOYIKEC anaitioelg avayvwpilovral otov Babud nou eivar mbavo ot
Ba avTioTabuIoToUV £vavTl TNG HEAOVTIKAC (popoloyiag e100dRuaToc.

O1 avaPaAlAOPeveC POPOMOYIKEG UMOXPEWOEIC avayvwpilovTal yid OAEC TIC (POPOAOYNTEEG
NPOCWPIVEC DIaPOpPEG,.

Aev avayvwpileTal avaBal\opevn popoloyia yia TIC NPoowpIvEG dIapopEG nou oxeTilovTal Je
€nevOUOEIC 0 BUYATPIKEC €QvV N AVACSTPOPI AUT®V TWV MNPOCWPIVWV OIaPopwV UMopei va
eleyxBei ano Tnv eTaipeia evw avapéveral 0TI n npoowpivr) diagopd dsv Ba avacTpa®si To
MEMoOV. EMNpooBETwe, oI POpPOAOYIKEG {NMIEC NMOU PMopolv va WETAPEPBOUV OE EMOMEVEC
NepIOdOUC KaBWG kal (POPOAOYIKEG MICTWOEIC OTNV €TAIpeia avayvwpilovTal wG avaBarAOPEVEC
(POPOAOYIKEC ANAITHOEIC,

Kapia avaBaAopevn @opoloyia dev avayvwpileTal Katd Tnv apxikni avayvopion piag
anaiTnong r unoxpéwaong oc pia ouvaliayn nou Oev anoTeAEl CUVEVWOT EMIXEIPAOEWY Kal
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Katad Tnv oTiyun TnG ouvalhayng, Oev ennpealel oUTE To AoyloTikO KEPOOC oUTE TO
(popoAoynTEo KEPDOC N {NMIA.

O1  avaPBalAopeveg (QOPOAOYIKEG aNAITAOEIG KAl UMOXPEWOEIC unoloyidovTal HE TOUG
(POPONOYIKOUC GUVTEAEOTEG MOU avapévovTal va £pappoaTolv oTnv nepiodo katd Tnv onoia
Ba TakTomoin®si n anaitnon r n unoxpéwan, AauPavovTac unoyn Toug (popoAoyIKoUG
OUVTEAEOTEC MOU &xouv OeomioTel 1 ouociwdWG OeonmioTel, PEXPI TNV NMUEPoPnvia Tou
IcoAoyigpoU.

Ol nepIOoOTEPEG PETABOAEC OTIC avaBaAMOUEVEG (POPOAOYIKEC ANAITAOEIG 1| UMOXPEWTEIG
avayvwpilovtal oav  (popoAoyikdO €E000 OTa dnoTeAéopartd. Movo HETABOAEG  OTIG
avaBaA\OUEVEG (POPOAOYIKEC AMNAITHOEIC 1] UNOXPEWOEIC NOU OXeTiCovTal Pe PETABOAN oTnv
a&ia Tng anaiTnong r UNOXPEWGONG NOU XPEWVETAl aneuBeiac oTa idla Kepahaia XpewvovTal 1
nioTwvovTal ansuBsiac oTa idia keaAaia.

H etaipeia avayvwpilel pia NponyouHEVWC N avayvwpIioPevn avaBaAOpevn (PopoAoYIKN
anaitnon kata Tnv €ktaon nou ival niBavo o1l PEAAOVTIKO PopoAoynTED KEPDOG Ba EMITPEYEI
TNV avaktnon TnS avaBalopevnNG popoAoyIKNG anaitnonge.

H avaBalopevn @opoloyikny anaitnon enaveEeTaleral o€ kABe nUepPoOUNvia I00AOYIGHOU Kal
MEIOVETal KaTd Tnv €kTaon nou Oev ival nAéov niBavod OTI enapkéc popohoynTéo képdoc Ba
gival 01aBEaIPo yia va eNITpEWel TNV aglonoinon TnG WQPEAEIAC PEPOUC I TOU GUVOAOU aUTNG
TNG avaBaA\OuEVNG PopoAOYIKNG anaiTnong.

3.10. Tapsiaka AiaBG€oipa kai Tapeiaka Iocoduvapa

Ta Tayeiakd d1aBéaipa Kal TapeIaka 1Icoduvapa NepIAaPBAvouy PETPNTA OTIC TPANEleC Kal OTo
Tapeio KabBwG Kal PpaxunpoBeopes, UWNANG PeuoTOTNTAG €nevdUOEIC, ONWC afiec Tng
XpnuUaTayopdg kal TpanelikeG KaTabeoeIC e nUepopnvia ANENG o€ TpeIG Ynveg i Aiyotepo. Ol
a&iec TNG XpnUaTayopdg gival XpnUaTooIKOVOUIKG NEPIOUTIakd nou aneikovifovral ot eUAoyn
a&ia PEOW TWV anoTEAEOUATWVY.

Ma Tov okono Twv evonoiNuévwyv KataoTaoewv Tapiakwv Powv, Ta Tayeiaka diaBEéoiua Kai
Tapelaka 10odUvaya anoTeAoUvTal and Tageiaka O01ab£oiya kal Tapeiakd 10oduvapd onwe
npoadIopioTNKAV avWTEPW, XWPIC va NEPINGPBAVOVTAl TA EKKPEUN UNOAoINa Twv TPANEJKWY
unepavahnyewv (bank overdrafts).

3.11. ’Idi1a Kepalaia

To HETOXIKO KEPAAAIO NpoadiopileTal CUU@PWVA HE TNV OVOUACTIKA a&ia Twv PETOXWV Mou
£xouv £k000si. O1 KOIVEC HETOXEC Ta&lvopouvTal aTa idia Kepaaia.

H aU&non MeToxikou Ke@aAaiou pe kaTtaBoAn WETPNTWV nepIdauBavel kGBe diagpopda unep To
4apTio KAaTa TNV dpxIKf €kdoon TOU METOXIKOU KepaAdiou. KaBe kooToc cuvaihayng
OXeTICOJEVO PE TNV €kOOON TWV METOXWV KABWC Kal onolodnnoTe OXETIKO OPEAOC (POPOU
€1000\UATOC NPOKUWEI apaipouvTal anod TNV au&non PETOXIKOU KEPAATIOU.

Ta oToixeia €vOC XPNHUATOOIKOVOUIKOU MECOU MOou a) OnuIoUpyouvV XPNHATOOIKOVOWIKN
UNoXPEWoN TNG OIKOVOUIKNAC OvTOTNTAC Kal B) napexouv €va Oikaiwpa npodaipeong oTov
KGTOXO TOU HECOU va TO WETATPEWEI OE CUMMETOXIKO TITAO TNG OIKOVOMIKAG OVTOTNTAC,
avayvwpidovtal EEXwpIoTd 0av  XpnUATOOIKOVOUIKEG UMOXPEWOEIC, XPNHATOOIKOVOUIKEG
anaitnoeig 1} CUMHETOXIKOI TIiTAOL.

To anoBeuatikd avanpoodpuoyng nepiAapBavel  kEPdn  kal  {NUIEC  €EaiTiag  TNG
avanpooapuHoynG  OUYKEKPIMEVWY  XPNUATOOIKOVOUIKWY  MEPIOUCIAK®Y  OTOIXEIWV  Kal
EVOWMATWV akIvnTonoinoswv. Ta napakpatndevra kEpdn nepidauBdvouv Ta TPEXOVTA
anoTeAEOPATa Kal auTtd nponyoUpeVWY NEPIOdWV ONWC YVwaTonoloUvTal 0Ta anoTEAECUATa.

3.12. Mapoxéc Ao0ym ouvta&iodoTnong kai BpaxuxpovieG NAPOXEC OE€
epyaloHEvouG

3.12.1. Mapoxég eE6dou anod Tnv YNnpeaoia

O1 napoxec €E€6dou anod Tnv unnpecia kataBail\ovtar oétav n anaoxoAnon TepuarifeTalr ano
TNV €Taipeia yia ouvta&giodoTnon Tou picdwTou. KatayyeAia Tng oUpuBaong pyaciag yiveral
MOvOo yia ocoBapolc neiBapyikoUG AOYouG Kal OTn MEPINTWOn auTr Oev KaTaBAMAeTal
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ano{nuiwon. O1 epyaldpevol TNG €Talpeiag, ouvTa&lodoTouvTal CUP@WVA HE TIC 10XUOUCEG
ao@aAIoTIKEG DIaTAEEIC.

H ETaipeia £xel unoxpewon yia anolnyiwon Twv epyalodévwy nou npokUNTel ano TIC SIATAEEIC
Tou N. 2112/1920. O unoAoyiouog yiveral and nTuxioUxo avaAoyioTr pE Tn pEBodO TNG
NpoBeRANUEVNC MIOTWTIKAG Movadac. H enixeipnon €xel ano@aciosl TNV APECH avayvmpion
TUXOV avaAoyioTIKwV KEPOWV 1 {NUIKV OTOV Aoyapiacud anoTeEAEOUATWY TOU £TOUC MECA OTO
ornoio NpokUNTOUV.

3.13. XpnNHATOOIKOVOMIKEG YNOXPEWNOEIC

O1 XpNUATOOIKOVOMIKEC UMOXPEWOEIG TNG ETAIPEIAC NEPIAAPPAVOUV, EUNOPIKEC KAl GAAOU €idouUg
UMOXPEWOEIC.

OI XpNHATOOIKOVOUIKEG UMOXPEWOEIG avayvwpilovTal OTav n €TAIPEId OUMHETEXEI OE pia
OUMBATIK) CUPPWVIa TOU XPNMATOOIKOVOMIKOU WECOU Kal diaypagovral OTav n eraipeia
anaA\dooETal anod TNV UNOXPEWGT 1 AUTH) AKUPWVETAI 1 AfyeEl.

O1 TOkol avayvwpifovtal wG €£000 OTO KOVOUAI Twv “XpnuUaTooikoVOUIKOV EEGdwv” oTnv
KaTtaoTaon AnoTEAEOUATWY.

O1 gUNOPIKEG UMOXPEWTEIC avayvwpilovTal apxIKwe OTNV OVOUAGCTIKN) TouG a&ia kal akoAoUBwg
anoTINWVTAl OTO ANOoBECHEVO KOOTOC UEiOV TIC KATABOAEC dlakavoviopou.

Ta képdn kai ol {NuIEC avayvwpilovTal otnv Katdotaon AnoTeEAEOPATWV OTAV Ol UNOXPEWTEIG
dlaypdgovTal kKabwg kal HEow TNG OIEVEPYEIAC ANOoBECEWV.

'OTav pia unapxouoa XpnUATOOIKOVOUIKN UMOXPEWON avTaAAAoOETal PE pia AAAN unoxpéwan
OIAPOPETIKNG MOPPNG Ke Tov idlo davelioTr al\d oualaoTIka dlapopeTIKOUG OPOUG, I o1 Opol
piac  uQIoTAPEVNG UMNOXPEWONG TponomnoiouvTal onuavTikd, Oonwc Mia avralayn n
Tporonoinon, auTn avTigeTwnifeTal oav E0ANCN TNG ApXIKNAG UNOXPEWONG KAl avayvwpion
piag véac unoxpéwaonc. Kabe diagopd oTIC avTioToIXeC AOYIOTIKEG afiec avayvwpileTal oTta
anoTeAéopara.

3.14. Aoinég TMpoBAéweig, EvdexOpeveG YnoxpewoelG kal Evdexopeva
Mepiouoiaka oTolxEia

O1 npoBAéweig avayvwpilovtal 6Tav ia napouca déopeuon eival mbavd o1 Ba odnynoel o€
€KPON OIKOVOUIKQWV MOPWV YIa TNV £TAIPEIA VW) QUTH WMOpPei va ekTiynBsi kai agiomora. O
XPOVOC NpayuaTonoinong r To Nogd Tng EKPOnG Unopei va eival aBeRaia.

Mia napouoa Ofopeucn npokUNTEl and TNV NApoucsia Miag VOMIKAC N TEKUAIPOHUEVNC
UnoXpEwonc nou £xel NpokUWel and yeyovoTa Tou napeABOVTOC, yia NApAdElyUa EYYUNOEIG
NpPoIOVTWVY, VOUIKEC avTIDIKIEG 1 enaxdn cuuBoAaia.

O1 npoBAcyeig avadiapBpwong avayvwpilovtal JOvo €Av £va AENTOUEPEG TUMIKO NpOypaupa
€xel avanTuxBei kal ekTeeaTE, ) n Aloiknon £xel TOUAGXIOTOV avaKOIVWOEl Ta XapaKTNPIOTIKA
TOU MNpOoYypAuUATOC O auToUC MOU MPOKEITal va ennpeacTolv and autd. MpoPAewelc dev
avayvwpifovTal yia HEANOVTIKEG AEITOUPYIKEG {NUIEG.

‘OTav PEPOG 1 TO OUVOAO TNG anaiToupevng 6anavng yia Tov dlakavoviopo piag npoBAEWNG
avapéveral va anolnuiwdsi and kanoio ahho PEpog, n anolnuinon 6a avayvwpileTal 6Tav Kai
povov otav, eival kat’ oucia BERaio OTi n anolnuiwon 6a cionpaxBei, av n OIKOVOMIK
ovTOTNTa dlakavovigel TNV UnoxpEwan Kal auTr) avTIMETWNIOTEl w¢ &va 101aiTEPO MEPIOUTIAKO
gToixeio. To nood nou avayvwpiletal yia Tnv anolnuiwon dev unepBaivel To Nogd TNG
npoBAewnc.

To £€000 OXeTIKG Pe pia npOoBAewn napoucialeTal oTa anoTeAéoparta, kabapod anod To Nooo
Mou avayvwpioTNnKe yia TNV anolnuinaon.

Mia npoBAewn ¥pnoidonoicitalr povo yia Ta €E0da yia Ta oroia €ixe apXIKWG OXNUATIOTEI
npoBAewn. O1 npoBAéwelc enave€etalovrar o kabe nuepopnvia IooAoyiopoU  Kal
npooappolovTal NPOKEIKEVOU va aneikovifouv TNV TPEXOUoa KaAUTEPN eKTiUNON.

O1 NPoBAEYEIC ANOTIPWVTAl OTO NPOCOOKWHEVO KOOTOC NOU anaiTeiTal yid va npocdIopIoTEi N
napovoa deopeuon, Baciopevol oTa nmio a&idonioTa TeKUnpia nou eival diabéoipya kata Tnv
nuepopnvia IoohoyiopoU, nepiAapBavovTac Toug KIvOUVOUC Kal TIC aBePalOTNTEG OXETIKA HE
Tnv napouoa SEGUEUON.
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'Otav n €nidpaocn TNG OIAXPOVIKNG a&iac Tou XPNMATog €ival onuavTikr, TO M0G0 TNnG
npoBAewng €ival n napouoa a&ia Twv E6dWV Nou avapevovTal va anaimnBouv NPoKeIPEvou va
TakTonoineei n unoxpéwan.

To npo-pdpou enITOKIO NPOEEOPANCNG avTavakAa TIG TPEXOUTEG EKTIMAOEIG TNG Ayopdg yia Tn
dlaxpovikn afia Tou XpruaToc Kal TOUG CUVAQEIC JE TNV UNoxpéwan KivoUvouc. To emiToKIo
Oev avtavakAd KivOUVOUG YId TOUG OMOIoUC OI MEANOVTIKEC EKTIUNOEIC TAUIAKWV POWV EXOUV
NpPOCAPHOCTEI.

‘OTav xpnoiyonoigital n YEBodog TNG NPOeEOPANCNC, N AOYIOTIKN a&ia piac NpoPAEWNC autavel
oc KGBe nepiodo £T01 WOTE va avravakAd Tnv napodo Tou Xpovou. AuTh n auv€non
avayvwpiteTal w¢ kooTog davelopoU oTa anoteAéopara. ‘OTtav undpyel £vag apiBPoc opoiny
Oeopeloswy, n niBavoTnTa OTI pia ekpor] Ba anaitnBei yia diakavovioud, kabopileTal
AauBavovrac unown Tnv Kartnyopia Twv OeopelOEwY, WG €va oUvoho. Mia npoBAswn
avayvwpileTal akopn Kai av n meavornTa npayudTonoinong €KPong yia &va CTOIXEIo nou
nepiAapBaveral oTnv katnyopia 0eoPeUCEWY €ival HIKpr).

Av dev cival epeEnc niBavod OTI pia ekpor| NOPWY, NOU EVOWHATWVOUV OIKOVOUIKG OQEAN, Ba
anarmnBei yia va d1akavovioTei N unoxpewan, n NPORAswn Ba avacTpePeTal.

2€ TETOIEC NEPINTWOEIC OMOU 1 dUVATI EKPOI| OIKOVOUIKWV MOPWV 0aV ANOTEAECUA NAPOUCHV
deopelocwy Bewpeital pn mbavy, f To Nodd TnG NPOBAewng Oev WNOpei va eKTIUNOEI
agioniora, Oev avayvwpi(eTal kapia UMNoXpEworn OToV evonoinuevo IooAoyiopo, ekTOG €av
BswpeiTal oTa nAaiola TNG CUVEVWONG EMIXEIPNOEWV.

AUTEC 01 EVOEXOMEVEC UMOXPEWTEIC avayvwpilovTal oTa NAdiola TNG KAaTavoung Tou KOGTOUG
anoKTNoNG OTA MEPIOUCIAKA OTOIXEIQ Kal UMOXPEWOEIG KATA TNV OCUVEVWON ENIXEIPIOEWV.
AkoAoUBWC anoTIHWVTAl OTO UWNAOTEPO MOCO MIAG OUYKPIOIUNG MPOBAEWNC ONwe
neplypd@ETal avwTEPW KAl OTO NOCO NMOU EIXE APXIKWG avayvwpioTel, Yeiov kKABs anooBeon.
MOaveg €I0pOEC anod OIKOVOMIKA OQEAN yia TNV €Talpeia nou dev NANPOUV aKOWN TA KPIThpId
€vOC NEPIOUDIAKOU OTOIXEIOU BEWPOUVTAl EVOEXOHEVEG ANAITAOEIC.
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4. ZInNHEIOOEIG EMi TWV OIKOVOHIK@OV KATUAOTAGEWV

4.1. AvAAuon TV EVOOHATOV NAYIOV NEPIOUCIAK®DV OTOIXEIWV

AkoAoUBw¢ napatifeTal avaAuTIKa n Kivnon Twv Nayinv NEPIOUCIAKWV OTOIXEIWV TNG ETAIPEIAc:

Kripia MI]XUVOAOYIvkbq Ms-ru«vpopmﬁ ‘EminAa kai A?lnéq SOvolo
EEonAIopOGg HEoa £EonAIoHOG
Ka@apn AoyioTiki A§ia 1/1/2007 128.637 1.052 794.945 1.140.253 2.064.887
MpoaBrKeg 136.859 0 472.205 557.976 1.167.041
MwAnoeIc-Alaypapeg (1.525) (1.525)
Aanavn andoBeong (32.426) | (323) | (285.536) (548.796) (867.081)
AnooBEoeic NWANBEVTWV-dIaypaPEVTWV nayiwny 579 579
Ka@apn AoyioTiki Afia 31/12/2007 233.070 729 981.614 1.148.487 2.363.901
MpooBIKeg 195.334 | 0| 228.050 323.562 746.946
MwAnoeic-Alaypapeg (142.582) (142.582)
Aanavn andoBeong (43.743) (323) (351.102) (544.630) (939.798)
AnooBETEIG NWANBEVTWV-0IaypaPEVTWV Nayinv ' ' 140.434 140.434
AoyioTikr aia Tnv 31 Askepppiou 2008 384.661 407 856.413 927.420 2.168.901
Kripia Mnxavohovl'm')q Marut?oplkd ‘EminAa Kai A?lan Sovolo
ESonAiopog Méoa €EonAIopog
MIKTF AOYIOTIKF a&ia 182.816 3.580 | 1.682.877 2.648.592 4.517.866
SUOCWPEUMEVEG ANOOBETEIC Kal anopeingn (54.179) (2.528) (887.932) (1.508.340) (2.452.979)
Ka@apn AoyioTiki Agia 1/1/2007 128.637 1.052 794.945 1.140.253 2.064.887
MikTr) AoyioTikr| a&ia 319.675 3.580 2.155.083 3.205.044 5.683.382
SUOCWPEUMEVEG ANOOBETEIC Kal anopeinan (86.605) (2.851) (1.173.469) (2.056.556) (3.319.481)
Ka@apn AoyioTiki Afia 31/12/2007 233.070 729 981.614 1.148.487 2.363.901
MIkTR AoyioTikn agia 515.010 3.580 2.240.551 3.528.606 6.287.746
SUCOWPEUPEVEG ANOOBRETEIG Kal anouEinan (130.349) (3.173) (1.384.137) (2.601.186) (4.118.845)
Ka@apn AoyioTikn Afia 31/12/2008 384.661 407 | 856.413 927.420 2.168.901
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Ta evowpaTta nayia NePIOUCIAKA OTOIXEId, anoTiJoUvTal oTo KOOTOG KTRONG MEIWHEVO HE TIG
OWPEUPEVEC anooBETEIC kal TUXOV {NMIEC anopEinonc.

Agv unnpxav UNoBnKeG eni Twv Nayiwv NEPIOUCIAKWY OTOIXEIWV TNG ETAIPEIAC,
4.2, AvaAuon GQUA®WV NEPIOUCIAKAOV OTOIXEIWV

Ta auAa nepiouciakda aToixeia yia Tnv ETaipeia avaAuovtal wg €E/G:

Aoyiojika npoypauppara H/Y
Ka@apn AoyioTiki ASia Tnv 1/1/2007 158.589
Mpoobrikeg 219.841
Aandavn andoBeong (93.137)
KaBapn AoyioTiki A&ia Tnv 31/12/2007 285.294
MpooBrikeg 189.888
Aanavn andoBeong (154.429)
KaBapn AoyioTiki A&ia Tnv 31/12/2008 320.753

Moyiopika npoypaupara H/Y
MikTr) AoyioTikr a&ja 483.473
SUOOWPEUPEVEC ANOOBETEIG Kal anopeinan (324.884)
Ka@apn AoyioTiki A&ia 1/1/2007 158.589
MikT) AoyioTikn aia 703.315
SUCOWPEUNEVEG ANOOBRETEIG Kal AnopEiwan (418.021)
KaBapn AoyioTiki A&ia 31/12/2007 285.294
MIKT) AoyIOTIKN a&jia 893.203
SUCOWPEUPEVEG ANOCRETEIG Kal ArnopEinan (572.450)
KaBapn AoyioTiki A&ia 31/12/2008 320.753

Ta duAa nepiouaiakd aToixeia eival eAeUBepa Bapwv.

4.3. AvaAuon Aoinemv HaKkponpoOECHMV anaITOEMV

31/12/2008 31/12/2007
Eyyunoeig ano evoikia 1.323 1.323
EYYUNOEIC EMIXEIPATEWVY KOIVAG WPEAEIAC 6.700 3.947
Z0volo 8.023 5.271

O1 AoInéc YakponpoBeapes anaitnoeic TnG ETaipiag avapéveral va sionpaxbouv aTo TEAOG TNG
ARENC Twv evoikiaoTnpiwv cuuBoAdinv.

4.4, AvaBaAAOpeveG DopOoAOYIKEG ANAITHOEIG KAl YIIOXPEWOEIG

O avaBaM\OevoCg POpog €I000NKUATOC UNOAOYIZETal €ni TWV NPOCWPIVEDV OIaPOpwY, HE TN
XpPNOoIJomnoinon TwV  (POPOAOYIKWV OUVTEAEOTWV MOU  IOXUOUV  OTIC XWPEG  Orou
OpaaTnplonoigitTal n €raipeia. Ta nood nou epgavifovral oTov 100A0YIOPO eKTIMNATAl OTI Ba
avaktnBouv i} Ba diakavovioTolv Petd Tnv 31" AekeuBpiou 2007. Ma Tov unoAoyiopd Tng
avaBarAopevng popoAoyiag EXel XpnoIonoInBei o GUVTEAEDTNG Nou €xel B0MIOTEl VOUOBETIKA
ME To voOpo 3296/2004 (PEK 253/14.12.2004) kai avapéveralr va Ioxuel kata Tnv
npaypaTonoinon fj To dIaKavoviouo TwWV NPocwpIveV dIaPopwV Kal avépXeTal o 25%.
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O1 KIviogIC TwV avaBarOPev@V POpPOAOYIKWV anaITHOEWV Kal UMNOXPEWCEWY TNG ETAIPEIAC
MnpIv TOV CULWNQIOKO TOUG EXOUV:

31/12/2008 31/12/2007
AvaBaAAGpevn AvaBaAAopevn AvaBaAAopevn | AvaBaAAopevn
(popoAoyikr) (PopoAoyIKr) (popoloyikn (PopoAoyIKr)
anaitnon UNoXpEWCN anaitnon UNoXpEWCN

EvVOMUATEG aKIVvNTOMOINOEIG- AUA
MEPIOUTIAKA OTOIXEID 187.746 242.339
YNOoXPpEWOEIG NapoXwV

npoownikoU Aoyw €§ddou anod Tnv

unnpeoia 32.746 22.656
ZUvolo 220.492 - 264.995 -
ZUpYNQIopOG

Ka@apn avapBaAAopevn
popoAoyikn anaitnon /
(unoxpéwon) 220.492 - 264.995 -

H ETaipeia Bewpei TIG anaItioeIC AUTEG aVaKTAOIHEG.
4.5, EMNOPIKEG Kal AOINEG AnAITAOEIG

O1 gunopikéC anamioelg TnG ETaipiac avaiUovTtal wg €E&nc:

31/12/2008 31/12/2007

MeAATEC 0WTEPIKOU 9.341.901 7.830.557

MeldTeg eEwTepikoU 769.772 832.591

EniTay€g e10npakTéeg (METAaXpOVOAOYNHEVEG) 663.143 651.949
Eniopaleic kai enidikol NEAATEG 1.008.465 878.465
Meiov: MpoPAEWeIC (1.008.465) (878.465)
ZUuvolo 10.774.815 9.315.097
O1 Aoinég anartioeic Tng ETaipiag avaiUovtal ¢ €&nc:

31/12/2008 31/12/2007
Anartiosig ano MpakTopeg 4.978.503 2.905.553
EMNVIKO Anpdoio npokaTaBoAéG- NapakpaToUpEVOl pOpol 27.322 82.705
Anaitioeig and EAnviko Anpoaio 136.838
N\OINEC XPEWMOTEG 256.204 265.932
MpokaTaBoAEG 65.166 46.342
ZUvolAo 5.464.034 3.300.531

2TOUC NEAATEC ECWTEPIKOU NePIAapBavovTal anairnoeig and 1I0IWTeG NEAATEG KABWE kal anod To
EAMNVIKO Anuooio kal aAAa npoowna dnuociou dikaiou ano Tn diakivnan TnG aAnhoypagiac
Touc. Aev nepiAayPfavovtal ol anaitiosiC anod €UNOpIKEC dpaocTnPIOTNTEC KA TNV HNTPIKN
etaipeia EA.TA, ol onoiec epgavifovral oupgywn@ioTika oto MadnTiko.

O1 anaithosic and NpAakTopeG aPopolV NAPEXOUEVEC NAPOXEC TNG ETAIPEIAC NPOC NEAATEC Nou
OlevepyoUvTal pEOW MNPAKTOpwv. MA@ TIC ANAITAOEIC AQUTEC O MPAKTOPEC €IOMPATTOUV
npounBeia, n unoxpéwan Tng onoiac NepIAAUBAVETAI GTO KOVOUAI «IMpoUnOeuTEG.

To oUvoAo TWV avVTEPW anamoswy BewpeitTal Nwc eival BpaxunpdBeounc AnEnc. H elAoyn
afia autwv TwV PpaxunpOoBeopwv XPNHATOOIKOVOUIKWVY MEPIOUCIAKWY OTOIXEIWV eV
kaBopileTal aveEaptnTa kabwg n AoyioTikn a&ia Bewpeital nwe npooeyyilel TNv guAoyn a&ia
TOUG.

Ma OAec TIC anaimioelg Tou ETaipeiac £xel npaypaTonoindei ekTipnon Twv vOEiEEwV yia TUXOV
anopeiwon Touc. OpIOUEVEC anod TIC ANAITAOEIG £XOUV UMOCTEI aNOMEIWaN YIA TIC OMNOIEC £XEl
oxnMaTioTEl avTioToIxn NPORAYnN.

O avapevopevog Xpovog €ionpa&ne Twv EPNOPIKWY AMNAITHOEWY Mou Jev €XOUV UMOCTEI
anopeiwon napouoialovTal GTov Nivaka Nou akoAouBsi:
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31/12/2008 31/12/2007
NiydTEpO and 3 pnveg 4.147.263 2.250.804
MeTa&U 3 kai 6 pnvav 2.463.522 1.769.918
MeTa€l 6 unvv kai 1 €Toug 1.109.258 2.932.753
MeyaAUTepn Tou 1 £Toug 3.054.772 2.361.622
Z0volo 10.774.815 9.315.097
4.6. Avaluon Twv Aoinwv KukAogopiak@wv IZToixeiwv EvepynTikou -

MpokataBoAég

Ta Aoind Kukhogopiakd ZToixeia EvepynTikou, avaAUovTal w¢ eEngc:

31/12/2008 31/12/2007
"E0da endpevwv Xprioewv 196.260 64.993
'Ecoda Xprioewc €I0nNpakTEa 1.656.826 1.208.042
ZUvolo 1.853.086 1.273.035

O1 un ekkaBapiopéveg Anamioelg diebvav oupwneiopwv (Ecoda Xprnoswc €ionpakTéa),
apopolVv  KATAANKTIKA OIKAIWWATA Kal Mnpoundeiec and  TaxUOPOMIKEC UMNPECIEC Mnou
NapeXovTal 0g XWPEG ToUu £EwTEPIKOU Kal PEXPI TNV NUEPOUNVia Tou I00AOYIOHOU dev £XOUV
€kkabapIoTei.

4.7. AvaAuon TV TAHIAK®V S100e0ipwv

Ta Tapeiaka diabéoipa Tng ETaipiag avaAuovtal wg akoAoubwc:

31/12/2008 31/12/2007
Tapeio 311.217 195.522
KaTtaBéoeig dwewg 1.159.531 724.464
Z0volo 1.470.748 919.985

Ano Tnv ekPeTAMeuon Twv dIaBeaipwy TNG €Talpeiac €xouv Npokuwel Tokol (€0oda) nogou €
8.453 yia Tnv xprion 2008 kai € 8.479 yia Tnv xprion 2007.
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4.8. AvalAuon kaBapng 6€ong
4.8.1. MEeTOXIKO KEQAAAIO

KaTa tnv 31 AekepBpiou 2008, To peToXIKO Kepdahaio Tng ETaipiag avépyeTal og € 3.998.735,
OlaipoUpevo 0 136.243 OVOUACTIKEC WETA WHA(POU METOXEC, OVOUACTIKAG afiac € 29,35
ékaoTn. O1 yeToxec TnG ETaipiag dev gival eionydEVEG oTo XpnuaTioTrpio ASiwv ABnvav.

4.8.2, Aoind anoBepaTika

To TakTikO anoBepatikd oxnUATICETal UNOXPEWTIKG €K TOU VOUOU ano Ta kEPON €kACTNG
XPNonG Kal napayével orta idia kepaiaia Tng ETaipiac npoc cupyneiopd Tuxov nuimv nou a
NPoKUWoUV oTo PEAAOV evm Exel popohoynBei pEoa os KABe Xprion oTnv onoia oxXNUATIoTNKE
Kal KaTa ouvénela eival eEAelBepo Popou.

Ta «Aoina AnoBepatika» Tng €Taipsiac availovTtal wg eEnc:

AnoBepaTika

TakTIkO ‘EKTAKTA Aoina
anoBeHaTiko anoOspaTika anoOeHaTIKG ZUvolo

YnoAoino oTig 1
Iavouapiou 2007 27.711 433.037 36.444 497.191

MeTaBoAEG kaTd Tnv
SIAPKEIa TNG XProNng

YnoAoino oTig 31
Aekepppiou 2007 27.711 433.037 36.444 497.191

MeTaBoAEG kaTd Tnv
SIApKEIa TNG XProNng - - -

YnoAoino oTig 31
AsgkepBpiou 2008 27.711 433.037 36.444 497.191

AOYW TWV CWPEUPEVWY «ZNUIMV €IC VEO» 1 €TAIpEia Ba diaveiyel JEpIoua.

>tnv Katdoraon petaBolwv Idiwv KepaAaiwv, napoucidlovral oUVOMTIKA Ol KIVAOEIC TWV
Idiwv KepaAainv Tng eTaipeiac.

4.9, AvaAuon TV napoXxwv ot epyalOMEVOUG META Tnv £5080 ano Tnv
unnpeoia

Anolnpioon npoownikoU AOyw ouvta&lodornong: H npoBAsyn yia anolnuinon Tou
npoownikoU Adyw €E6dou and Tnv unnpeoia aneikovietal oTic OikovopikEG KaTaoTdaoeic
oUppwva pe 1o AAM. 19 kai BacileTal o aveEapTnTn avaloyioTIKr PEAETN NMou apopd Tnv
Etaipeia. O1 epyaldopevol Tng ETaipeiac nou ouvta&iodoTouvTal anolnuiwvovTtal Je 1o 100%
TNG unoxpéwonc nou B6a nAnpwvotav e Baon Tnv EMnVIKN €pyaTikiy vopoBeoia pe Tnv
npolnoBean Opwe n anolnuiwon va unv unepBaivel To avwTaTo opio anolnuiwong.

H ETaipia xpewvel oTa anoTeAEéOpPaTa yia OeDOUAEUMEVEC MAPOXEC O KABe nepiodo WE
avTioToixn auénon Tng ouvTaglodoTIKNG unoxpéwong OI NANpwpEG nmapoxwv nou 6a
dlevepyoUvTal OTOUC OUVTAEI0d0TOUNEVOUG KABe nepiodo Ba XpewvovTal &vavTtl auTng Tng
UnoxpEWaNG.

H Etaipia avéBeoe 0 avayvwpIOPEVOUG aveEapTnTOUC HEAETNTEC-AVAAOYIOTEG, va
npayyaronoInoouv €KTiUNON yia TIC UnNoXpewaoelS Tng ETaipiag nou anoppéouv and Tnv
UnoxpEwon TnNG va kaTtaBaAel anolnuInoelc Adyw ouvTa&giodoTnong. O1 BACIKEC UNOBETEIC TNG
avaloyIoTIKAG HEAETNC TNV 31" AekepBpiou 2008 £xouv WG KATWO!:

31/12/2008 31/12/2007
MPoeEoPANTIKO EMITOKIO 5,8% 5,0%
MeAOVTIKEG aUENOEIG anodoXwV 4,0% 4,0%
MANBWPICHOG 2,5% 2,5%
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Ta nood nou avayvwpifovTal GTov IGoAoYIoUO €ival:

31/12/2008 31/12/2007
SUHQPOVIa UNOXPEWMOEWV NAPOXDV:
KaBapr unoxpéwaon évapgng nepiodou 90.625 62.009
MAnpwOeioeg napoxég
3UvoAo dandvrg nou avayvapioTnKe oTa anoTeAéoyara 40.359 28.616
Mapouca aia TG unoxpéwong TEAOUG NEPIOSOU 130.984 90.625
Ta nood nou avayvwpilovTal oTnv KaTaoTaon anoTeAeoUdTwy ivai:
31/12/2008 31/12/2007
ZuoTaTika Tou kKafapou NePIodIKOU KOOTOUG
ouvTa&lod0TnongG :
KoaTog Tpéxouoag anacxoAnong 35.335 25.298
XpNUATOOIKOVOUIKO KOOTOG 5.024 3.162
AvaloyioTikég {npieg/(kEpdN) - 156
Kavovikn XpEwon oTa anoTeAéopara 40.359 28.616
MpbdoBeTO KOGTOG
ZuvoAIkn XPEWON OTA anoTeAéopaTa 40.359 28.616

H ETaipsia £xel anopaaciosl TNV AUECN avayvwpion TUXOV avaAoyIoTIKWV KEPOWV N {NHI®V OTO
Aoyapiaopo anoTeAeoPATWY TNG XPriong aTnv onoia npokUNTouV.

4.10.

AvaAuon Tov Aoinwv MpoBAéwewv

AkohoUBw¢ napatiBstal avaiuon Twv nNpoPAéwewv nou €xel dlevepynoel n ETaipia Tnv

31/12/2008 kar Tnv 31/12/2007:

MpoBAewn yia
Jdiapopig MpoBAéyeig Noingg .
\ . . ZuvoAo
(POopoAoyIkoU ano{nuiwoswv | MpoBAEyeig
€AEyxou
1.1.2007 80.000 238.466 83 318.549
MpdoBeTEG NPOBAEYEIG 40.000 40.000
Xpnaoipgonoindeioeg NpoBAEYEIG (101.029) (83) (101.112)
AxpnaiponoinTa noocd nou avacTpagnkav |
YnoAoino 31.12.2007 120.000 137.438 0 257.438
MpooBeTeG NPoBAEWEIG 80.000 | 12.562,33 | 16.651 109.213
XpnoiponoinBeioeg npoBAEWeIg (95.135) (95.135)
AxpnaigdonoinTa nood nNou avaoTpagnkav (4.865) (4.865)
YnoAoino 31.12.2008 200.000 | 150.000 | (83.349) 266.651

4.11.

AvaAluon Twv Epnopik@v Kai

Aoinwv Ynoxpewoewv kabwg Kkai

YNOXPEMOEWV OE ZUVOEDEPEVEG ETAIPEIEC

AkoAoUBWC napaTiBeTal avaAuon TwV EPMOPIKWYV KAl AOINWV UMOXPEWTEWY KAl TWV AOINWV

BpaxunpoBeopwV UNOXPEWOEWY TNG ETaipiac:

31/12/2008 31/12/2007
MpopNBeUTEG E0WTEPIKOU 8.975.125 6.671.778
MpopunBeuTEC EEWTEPIKOU 52.581 64.885
Z0volo 9.027.706 6.736.663
31/12/2008 ‘ 31/12/2007
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'E€0da Xprocwg dedoUAEUPEVa 581.518 562.882
®.MN.A 265.584 287.992
O.M.Y. 76.947 67.638
IKA 452.011 401.374
Enikoupikda Tapeia 9.994 8.433
Aoinoi @opol 12.560 66.297
AvTIKaTaBoAEG 307.632 235.368
AeBOUAEUPEVEG AHOIBEG NPOCWMIKOU 30.111 56.400
AIGpOopPOI NIOTWTEG 453.493 109.422
ZUuvoho 2.189.850 1.795.808

01 «YNOXPEWOEIG OE CUVIEDEPEVEG ETAIPEIEG», APOPOUV UMOXPEWOEIG TNG ETAIPEIAC NPOG
T UnTpIkn TNG EA.TA. A.E., yIa TIC UNNPeCieC Nou n TEAEUTAIA £XEl NPOCMEPE! YA TNV TEAEON
TWV EUMNOPIKWV OpacTNPIOTATWY TNG €Talpeiac. H napandvw unoxpéwon Oev NEPIEXE

XPNHATIKEG BIEUKOAUVOEIG.

4.12. AvaAuon Tou ®Opou £1003NHATOG

To kovOUAI apopd Tnv UNoXpEWON TNG €Talpeiac Npoc To EAANvIKG dnpooio yia nAnpwun

(pOPOU €I00dMUATOC,
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4.13. AvaAuon AoyapiaoH®V anoTEAECHATOV
e KukAog Epyaoiwv

>Tov Katwbi nivaka OdiveTal avaluon Tou KUkAou epyaciwv Tn¢ Etaipeiac ava kipia
Karnyopia:

31/12/2008 31/12/2007
'Ecoda and unnpeaia Nopta-MNopTa 26.090.892 23.451.412
'Ecoda and unnpeoia SPM 712.844 1.370.082
'Ecoda and unnpeoia EMS 3.413.816 2.870.090
Zivolo 30.217.552 27.691.584

O1 NpooPePOUEVEC UNNpPeaie TNG TaxupeTapopeg EATA opadonoloUvTal oTa £€G npoiovTa:

MopTa — MopTa agpopd Tn dlakivnon avTikeldévwv otn EANGda evtdg kal €kTOG

NOAswWV.

EMS apopd oTn PETaPOpa Kal enidoan avTIKEIHEVWY ano kal Npog To EWTEPIKO PETA

ano &va naykoopio dikTuo TaxudpopIKwv Ynnpeoiwv o 120 xwpec.

SPM a@opad diakivnon avTiIKEIPEvwy kal €nidoon oTo €EwTepikd TNV €nOPevn
€pyaoiun nuUEPa oTiC KUpleC Eupwnaikeg noAeic kai Tn TaxUTepn duvatn enidoon (2-6
NUEPEC) GTOV UNOAOINO KOOWO G 179 OUVOAIKA XWPEG.

Koorog nwAnBsvrwv-'EEoda Aroiknorng-'E&oda AiaBsorng

1.1-31.12.2008

KooToG NWANBEVTWV

'E€0da J1oiknong

'E€0da 31a06gong

ApoiBEg Kal £€E0da NPOcWNIKOU 6.985.668 1.077.668 442.459
ApoIBeg kal €E0da TpITwv 12.439.730 986.889 143.593
Mapoxég TpiTwv 1.855.192 522.640 439.622
®opol - TEA 55.063 57.099 5.703
AiGpopa EE0da 3.469.180 179.926 232.671
Tokol kal guvaor €€0da

AnooBéoeic EvOWPaTWHEVEG OTO

AEITOUPYIKO KOGTOC 787.843 251.672 54.711
MpoBAéwelg EkueTaAeuong 32.359 4.000 4.000
Idionapaywyn (129.785)

ZUvoAo 25.495.250 3.079.894 1.322.759

1.1 -31.12.2007

KooT0G nwANOEVTWV

'E§0da d10iknong

'E§0da 31a6eong

ApoIBEG Kal €£0da NPOCWNIKOU 5.570.395 986.962 334.504
ApoIBEC kal £€E0da TPITWV 11.260.528 1.070.442 548.254
Mapoxég TpiTwv 1.565.735 447.429 450.329
DOpoI - TEAN 77.528 53.999 6.271
Alapopa ‘E§oda 3.276.796 363.282 430.149
Tokol kal ouvagn €50da

AnooBEoeig EvOwPaTwHEVEG OTO

AEITOUPYIKO KOOTOG 288.175 336.204 336.204
MpoBAéwelg EkueTaAeuong 22.893 2.862

Idionapaywyn (243.280)

ZUvoAo 21.818.771 3.261.181 2.105.712

TNV TpEXOUOA XpNon, EYIVE ENavanpocdIopIoHOC TOU UEPIOHOU TWV anooBECEWV.
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e Aoina EFooda/Eéoda

Ta Aona €oo0da Tn¢g Etaipiag avaiUovTal wg e&ngc:

1.1-31.12.2008 1.1 -31.12.2007
AnolnHInoEIg 49.359 19.971
"Ecoda and ouvallaypaTikeg diapopeg 64.813 30.349
'Ecoda and ekUITBWAEIC aKIVATWV 1.143 9.669
"Ecoda napenopevwy aoxoNwv 191.907 195.155
'Ecoda and npoBAEYEIG MPONYOUHEVWY XPrOEWY 100.000 101.029
'Ec0da NponyoUHEVMV XPrOoEwV 494.024 140.279
‘ExTakTa & avopyava £€0oda 145.648 -
ZUvolo 1.046.893 496.452
Ta Aona £§0da Tn¢ ETaipiac avallovral wce €&nc:
1.1-31.12.2008 1.1 -31.12.2007
Zuval\aypaTikeG dIapopEC 43.433 87.459
MpoBAewn Emo@alwv Anarmoswv 130.000 16.377
AnolnHInoEeIg 161.836 73.309
'EE0da nponyoUHevwY Xprioewv 103.725 8.398
Noingg MpoBAeweig 27.562 0
Noina 202.469 124.270
ZUvolo 669.024 309.813

o XprjuarooiKovouIKO KOOToG — kaBapo

H avaAuon Twv XpnUATooIKOVOUIKWV 000wV Kal eE00wV TNC £TAIPEiac ixe wG akoAouBwc:

Xpnuarooikovopika ‘Ecoda 1.1 - 31.12.2008 1.1 -31.12.2007

'Ecoda Tokwv and xpedypaga (repos) - 1.174
'Ecoda TOkwv KaTabéoewv 8.453 7.305
ZUvolo 8.453 8.479

Xpnuartooikovopika 'E§oda 1.1-31.12.2008 1.1-31.12.2007

MpopnBeieg EyyunTikwv EnioToAOV 12.213 19.222
Noina Tpanedika 'E§oda 8.973 2.379
ZUuvoho 21.186 21.602

Ol nIoTwTIKOI ava@EéPovTal KAaTa Kuplo AOyo OTOUC TOKOUC Tpane(lkwv KaTaBéoswv Ta
XPNHATOOIKOVOUIKA £600a apopolv KUpPinG NPOUNBEIEC yyunTikwV emioToA®v. H eTaipeia dev
£XEl UNOXPEWOEIC and Tpane(ika daveia.
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4.14. ZuHQWVia TOU POPOU E1I00BNHATOG

To nNogd Tou (POpPoU aTa KEPDN Mpo POPWV TG £TaIpeiac, diapépel and To BewpnTikO Nocd
nou Ba MPOEKUNTE XPNOILOMOIWVTAC TOV OTAOUIOUEVO HECO (POPOAOYIKO OUVTEAEOTN Mou
epappoleTal oTa KEPON TWV EvOnoINUEVWY eTaIpEi®V. H oxéon WeTafl Tou avapevouevou
(popooyikoU €E0douU, Baci(OPEVOU OTOV MPAYMATIKO (POPOAOYIKO OUVTEAEGTH TNG ETalpeiac,
Kal Tou @opoloylkoU €EOOOU MOU MPAyMaTikKd avayvwpioTnke otV KATAoTaon
anOTEAEOUATWY, EXEI WG EENC:

2008 2007

Képdn NMpo ®opuv 684.785 679.436
DopoAoYIKOG GUVTENEDTHG 25% 25%
Avapevopevo popoloyikd €000 P Tov

BEOMIOPEVO POPOAOYIKO GUVTENEDTT 171.196 169.859
Mpoocappoyn yia £008a anaAAdCCOHEVA TG
popoloyiag

- OXETIKA pe enevdUoelg aTa idla Kepahaia

- GM\a €0oda anaAaoodpeva popoloyiag (52.690) (218.239)
MNMpocappoyn yia Ta gn agaipovpeva £é§0da

- anooBean/anoPeIon - CUVOEOHEVN WE THV

unepa&ia

- aNooBECEIC XpNHATOJOTIKAV HICBWTEWV

- GAAa pn agaipoupeva £€oda 34.773 238.985
MpOBAEWN NPONYOULEVWV ETMV 80.000 40.000
MpaypaTtonoin@&v popoAoyiko £é§050
,kabapo 233.280 230.605

O OTaBUIONEVOC PECOG E(PAPHOOTEOC (POPOAOYIKOC CUVTEAETTNC TNG eTalpeiag eival 34% 000
kai To 2007.

4.15. Mapoxég Nnpoocwnikou

O1 napox&G NPoc To NPOCWNIKO TNG ETAIPEIAC EXouv WG €ENG:

1.1-31.12.2008 1.1 -31.12.2007
HpepopioBia, pioBoi, bonus 6.545.367 5.301.891
'E€0da KOIVWVIKNC aopaliong 1.806.776 1.461.022
MapendueveG NAPOXES NPOCWIKOU 103.639 128.948
Mapoxég E6dou anod Tnv unnpecia 50.013 -
ZUvolo 8.505.795 6.891.861

O ap1Buoc Tou anacxoAoUpevou npoownikou Tnv 31/12/2008 kai 31/12/2007 yia Tnv €Taipeia
nrav:

31/12/2008 31/12/2007
Movipol YaaAAnAol 183 162
Opiopévou Xpovou 480 462
ZUvolo 663 624
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4.16. ZuvaAAayEg pe Baoika S10IKNTIKA OTEAEXN

O1 apoIBEC TwV PeEAWV Tou AloiknTikoU ZupBouAiou yia To 2008 avaAlovTal w¢ akoAoUuBwc:

Mapoxég npog Bacika J10IKNTIKA HEAN

Kartnyopia Nepiypapn 1.1-31.12.2008 1.1 -31.12.2007
MigBoi 116.604 103.133
KOOTOG KOIVWVIKAG aopaNiong 13.179 20.407
Bonus
Noingg AnolnUInCEIg
MéAn Az ApoIBeG pehwv AZ 115.200 106.160
MigBoi 219.381 207.771
KOOTOG KOIVWVIKNG aopaNiong 35.481 33.492
AiguBuvTika Bonus
ITeAEXN Noinég AnolnUInaoeIg
Z0voAa 499.845 470.963

Aev unapyouv 0davela o avwTaTa oTeAEXN TnG ETaipeiac.
4.17. EV3EXOHMEVEG ANAITHOEIG-UNOXPEWTEIG

O1 ONUAVTIKOTEPEG EKKPEEIG UNoBEaelc TnG ETaipeiag katd Tnv 31 Aekeuppiou 2008 civai n
akoAoubn:

e H «Koivonpa&ia PLANET- ERNST & Young- LAMANS» diekdIkei TNV {nNMIG MOU UNEDTN
ano diapopad oTnv TIHoAOYnon d1akivnong avTIKEINEVWY Nooou €98.675 .

e H eTaipeia €xel eAeyxBei and TIC POPONOYIKEC ApXEC MEXP! kal TV Xprion 2004. Ma Tig
QVEANEYKTEC QOpoAOYIKG XPNOEIC TNC €TaIpiac, undpxel To evOeXOUevo €niBOANG
nNpdoBeTwWV POPWV Kal NPoocaufnoswv katd To Xpovo nou Ba eEetacBolv kai Ba
opIoTIKOMOINBOUV anod TIC ApHOdIEC (POPONOYIKEG apXEC. A TIC AVEAEYKTEC AUTEG
xpnoeic, n ETaipia dievnpynoe snapkeic NpoBAEYPEIC yia evdexopevouc popouc (§ 4.10
«AvaAuon Twv NPORAEYEWV>).

4.18. EyyUnoeig

H ETaipia £xouv TIC akOAOUBEC eyyUNOEIC:

31/12/2008 31/12/2007
EyyunTiKEG ENIGTOAEG TpaANE(WV 1.632.334 1.739.140
ZUuvoho 1.632.334 1.739.140
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5. Zkonoi kal NOAITIKEG Siaxeipiong KivdUvwv

H Etaipeia ekTiBeTal 0t XpnUATOOIKOVOUIKOUG  KIVOUVOUG  ONWG METABOAEC  OTIC
OUVAANGYUATIKEC I00TIMIEC, €MITOKIQ, MIOTWTIKO KivOUVO, KiVOUVO PEUCTOTNTAC Kal KivOUvo
guhoyng a&iac anod PETABOAEG EMITOKIWV.

Ta XpnuUAToOoIKOVOUIKA W€ TNG £TAIPEIAC anoTeEAOUVTAl KUPIWG anod KaTabEaelg o Tpanelgg,
EMNOPIKOUC XPEWOTEC Kal NIOTWTEC KAl UNOXPEWTEIC and HICOWOEIC.

5.1. ZuvaAAaypaTikog Kivduvog

H ETaipeia dpacTtnpionoicital o d1eBveC eninedo kal CUVENWG €ival eKTEDEINEVOC OE KivOUVO
OUVAAQYHATIK@V I00TIMIOV NMOU MPOKUNTOUV Kupiwg and SDR. To SDR (Special Drawing
Right) eival pia di1Bvrc AoyioTikry povada (Ox1 vopiopa) To onoio dnuioupyndnke and To
AigBvég NopiopaTiko Tapeio (ANT) (International Monetary Fund - IMF) To €Toc 1969 yia va
unoaoTnpi&el TIG 1I00TIKIEG TOU oUOTAPATOG Bretton Woods.

2fnuepa To SDR xpnoipevel povo w¢ AoyloTikry Hovada Tou IMF kai aMwv digbvav
Opyaviopwv, YETAEU auTwv kal Tng Maykoouiag TaxudpouiknG Evwaong.

To SDR cival €éva «kaAdBi» Teoodpwv VOUIOWATWV (gupw, OoAAplo, OTepAiva, yiev). H
BaputnTa (NocooTd) Tou kABe vopiopaTog oTo Wiypa kabopileTal kaBe névte xpodvia and To
ANT €101 wOTe va avravakAAdTal n OXeTIKA BapuTnTd TWV AVWOTEPW VOMIOPATWY OTd
naykoopIa EUNopIka Kal OIKOVOMIKA CoUCTHaTa.

MeTd Tnv TeAeuTaia a&loAoynon Twv OTOIXEIWY, Td MOCOOTA CUHHETOXNG KABE vopiopaTog anod
01.01.2006 €wg 31.12.2010, kaBopioTnkav wg €&nc: doAdpio 44%, upw 34%, yiev 11% «kai
otephiva 11%. H 1oomigia Tou SDR pe Ta enmionua vopioyata OAwv TwWV XWwpwv
avakoivwvovTal kabnuepiva and To Aicbveéc NopiopaTtikd Tapeio oTo €nionuo site Tou

(www.imf.org).

2TIc oxéoeic TNG ETaipeiac pe TiIc TaxudpOoMIKES YNNPEDIEG TWV XWPWV Nou BpiokovTal eKTOG
NG eUpwl{WVNC, Ol UNOAOYIOHOI TWV EICNIPAKTEWV 1 NANPWTEWY NOCWV NpayuartonoloUvTal o
SDR. O1 avTioToIxeg €10npd&eig i NANPwWES yivovTal oTo VOUIoNa Tng Kabe xwpag PETA Tn
OXETIKN peTaTponn Twv SDR e Bacn Tnv 100TIMia TNG nUEPAg Mou npaydaTonolsital n
ouvaAAayn.

O kivOuvog ouvaAAayuaTIK@V I00TIMIOV AUTOU ToU €id0OUC NPoKUNTEl anod Tnv 100TIdia Tou SDR
EVavTl TOU EUPW Kal avTioTaBuileTal WEPIKWG and avTioTOIXEC UMOXPEWOEIS Tng i0Iag
A\OYIOTIKNG Hovadac.

H ékBeon Tnc ETaipeiag oTo ouval\ayuaTikd KivOuvo MoIKIAAEl kaTd Tn OIApKEId TOU £TOUC
avaloya pe Tov OYKO Twv ouvaAlaywv o€ SDR. Autdg o kivduvog Oev gival onuavrikog,
avTinpoowneUel yUpw oTo 3% TOU €TNOIOU KUKAOU £pYAciav.

XpnuUaTIka neplouciakd aToixeia og dIapopeTIka and To Eupw vopioparta de TnpouvTal.

5.2. AvaAuon guaiodnoiag Kivbuvou eniTokiou

Ta AeiIToupylka €000a Kal TAPEIaKEG PoEG TNG £TaIPeiag dev €ival aveEapTnTa ano PETABOAEC
OTIC TIMEC Twv enmiTokiwv. H eTaipeia Oev diaxelpileTal onuavTika nood kal Ta €00dd ano
XPNHATOOIKOVOUIKEG dpaaTnPIOTNTEG OV €ival onEAvTIKA.

KaTa Tnv 31 AskepBpiou 2008, n eTaipeia Oev £xel cuPBOAala avTaAAayng enITokiou

5.3. AvaAuon nioTwTIKOU KIvOUvou

H €kBeon Tng etaipeiac Ocov agopd Tov MIOTWTIKO KivOuvo neplopileTal  oTa
XPNUATOOIKOVOUIKA MEPIOUCIAKA OTOIXEIQ.
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H eTaipeia dev €x&l ONUAVTIKEG CUYKEVTPWOEIC MIOTWTIKOU KIVOUVOU. OI NWANCEIC TNG ETAIPEIAC
dlevepyoUvTal KUPIWG e MioTwan o€ Jeyahoug NeEAATEC, e agloAOyNUEVO IGTOPIKO MIOTWTIKNG
oupnepipopdas (Méow Tng ICAP), To EAANVIKO Anuooio, AEKO, Tpdnelec kal HeYAAoOUG
ETAIPIKOUC NEAATEC..

O kivduvog peuoTOTNTAC SIATNPEITAl O XaUNAA €nineda, dIaTNPWVTAG €napkr dlaBEgiya Kai
Tpane(ika NIoTwTIKA OpIa.

MOoTOANNTIKEC a&loAoynaosic SlEvepyouvTal Yid OAOUG Toug NeAdTEC nou {nToUv MioTwaon népav
evOC OUYKEKpIYévou nooou. H ETaipeia dev anaitei €unpAydaTteg €yyunoeic eni Twv
NEPIOUCIAK®Y OTOIXEIWV TWV NEAATWV.

EnevdUoeic emiTpénovrar povo O AUECA PEUCTONOINCINA XPEOypaga kal HOVo e
avTIOUPBAAOPEVOUG Mou €XOouv MICTOANMTIKA a&loAoynon idla r kaAUTepn anod auTtn Tng
ETaipeiac.

H eTaipeia eAéyxel dlapkwC TIG aNaITROEIC TOU, EITE XWPIOTA EITE KATA OPAdA KAl EVOWPATWVEI
TIC NANPOPOPIEC AUTEC aTa control Tou NIOTWTIKOU €AéyXou. H MONITIKN TNnG £TaIpeiag ival va
ouvepydaleral povo Pe agidnioTouc NeEAATEG.

H dioiknon Tng eTaipeiac Bewpei 6TI OA TA AVWTEPW XPNHATOOIKOVOUIKA MEPIOUCIAKA OToIXEIa
nou dev €XOUv anOMEIWBEl Ot NPONYOUUEVEG NUEPOMNVIEG OUVTAENC TWV OIKOVOUIKWY
KATAoTAOEwV  €ival  UWNANG MIOTWTIKAG MOIOTNTAC, OUMNEPIANAUBAVOUEVWY KAl TWV
OPEINOHEVQV.

Kavéva anod Ta XpnuUaTooIKOVOUIKA MEPIOUCIAKA OTOIXEId TNG eTaIpeiac dev £xel aoPalioTel Je
unoBnkn f aAAn Hoper MOTWTIKAG aopaAionc.

5.4. AvaAuon KivoUvouU pEUCTOTNTAG

H Etaipeia dlaxelpieTal TIC avAykeg peucTOTNTAC TNG WE MPOCEKTIKR napakohoudnon Twv
XPEWV TWV HAKPONPOBEoUWY XPNUATOOIKOVOUIKWY UMOXPEWOEWY KaBWG €nionc kali Twv
NANPWHWV Nou npayparonololvTal kadnuepiva. O1 avaykeg peuoToTNTAC napakohouBouvTal
o€ JIAaPOPEC XPOVIKEC (WVEC, O KaBnuepIvn kal eRdopadiaia BAcn kKabwE Kal O Pia KUNIOUEVN
nepiodo 30 NUEPWV.

H ANKTOTNTAG TwV XPNMATOOIKOVOUIK®Y UMOXPEWOEWV TNV 31n AekeuBpiou 2008 yia Tnv
eTaipeia avaAUeTal wg €&nc:

BpaxunpoOsoHEG MakponpoOeoHEG
Mooa oc € EVTOG 6 HNVaVv 6 £wG 12 pveg 1 éwg5 £€mn apyoTepo ano 5 €Tn
Tpanedikog Aaveiopog - - - -
Noinég MakponpdBeapeg
YNOXPEWTEIG -
BpayunpdBeopo TuRpa
Noinwv MakponpdBeopwv
YMNOXPEWTEWV - - -
EUNOPIKEG YNOXPEWOEIG 8.975.125 52.581
NoInég BpaxunpOBeapeg
UMNOXPEWTEIG 1.931.584 258.266 -
ZUvolo 10.906.709 0 310.847 0

Zehida 45 ano 47



ZHMEIQZEIZ ENI TQN OIKONOMIKQN KATAZTAZEQN

31 AekepBpiou 2008

H avtioToixn AnKTOTNTA TWV XPNMATOOIKOVOUIKWOV UMOXPEWOEWV yid Tnv 31n Aekepppiou
2007 €ixe wg €&ENG:

BpaxunpOOeopeg Makponpo0sopueg

Mood o€ XIA. € €EVTOG 6 pnvav | 6 € 12 prveg | 1 £wG 5 €Tn apyoTepo ano 5 €Tn
TpaneQikog AaveIoPOG

NoINEG MakponpOBEaEC
YNoxXpeWoelq

BpaxunpdBeapo TuRpa Aoinwmv

MakponpOBeTHwV

YNOXPEWTEWY

EQNOPIKEG YNOXPEWOEIG 6.174.013 562.650

NoInég BpaxunpOBeoEeS

UMNOXPEWOTEIG 1.570.766 225.042

Z0volo 7.744.778 0 787.692 0

Ol avwTEPW OUPPATIKEG NUEPOMNVIEC ANENG avTIKaTonTpi{ouVv TIG PIKTEC TAMEIOKEG POEG, Ol
onoiec evOEXeTal va OlaPEPOUV anod TIC AOYIOTIKEC afieC TWV UMOXPEWCEWV KATA TNV
nUEPOUNVia Tou 1IG0AOYICHOU.

6. MoAImikég kai diadikacieg diaxeipiong kegpalaiou

O1 aToxol TnG ETaipeiag 6oov agopd Tn diaxeipion Tou ke@aAaiou €ival ol €EAC:
e va efaogaliosl TNV IKAvOTNTA TNG €TAIPEIAC va Ouvexiosl Tn OpaoTnpidTNTA TOU
(going-concern) kai
e va eEao@aliosl Yia IKavonoinTiKr anoddoon OTOUG HETOXOUG
TIMOAOYWVTAG NPOIOVTA KAl UNNPECIEC avaloyika e To €ninedo KivoUvou.
To ke@aAaio yia Tig xprioeig 2008 kai 2007 avaAUeTal w¢ €ENc:

2008 2007
SUvolo Idiwv Kepahaiwv 2.473.620 2.022.115
Meiov: Tapeiaka diaBéoipya kal Tapeiakd I0odUvapa (1.470.748) (919.985)
KepaAaio 1.002.872 1.102.130
ZUvolo Idiwv Kepahaiwv 2.473.620 2.022.115
MA&ov: Adveia
Z0voAo kepaAainv 2.473.620 2.022.115
Ke@aAaio npog ZUVOAOo KEQaAainv 4/10 5/10

H eTaipeia €xel w¢ oTOXO va diaTnprioel Ta enineda Tou Oeiktn oTta enineda Tou 2008. H
eTaipeia opilel To N0od ToU KEPahaiou Os OXEON YE TNV GUVOAIKN Kepalaiakr) diapdpwon, n.x.
i0la Ke(AAAIA Kal XpnHATOOIKOVOUIKEG UNoXpewoelc. H eTaipeia diaxeipifeTal TNV KEQAAAIOKT)
O1GpBpwoN Kal KAVEl TIC NPOCAPUOYEC KATA TO XPOVO MOU N OIKOVOUIKN KATdoTaon Kal Td
XAPAKTNPIOTIKA TwV KIVOUVWV TWV UNAPXOVTWV MNEPIOUCIAK®WY OToIXEiwv aAAdlouv. Me aToxo
™ diaTApPNoN 1 TNV npoodpyoyn TnG KepaAaiakng OiapBpwonc, n £Talpeia pnopsi va
Npooapuoosl To No0O TWV NANPWHWOY, va €KOWOEI HETOXIKO KEPAAAIO N va MOUANOCE
MEPIOUTIAKA OTOIXEIO YIA VA PEIWTEI TIG UNOXPEWTEIG TOU.

H eTaipeia €xel TIUACEI TIC CUPPBATIKEC UNOXPEWOEIC TNC.
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7. TeyovoTa peTa TRV NUEPoHnvia Tou IocoAoyiopoU

O JdIaywvIoPOG yia TNV €Upeon oTpatnyikoU €nevOuTr) cUPPWvVA WE TNV aVaKoivwaon Tou
unoupyeiou Metagopwv «H npoopopd Tng Koivonpa&iac aiohoyndnke kar diamoTwdnke OTI
UOTEPOUCE TWV MPOCOOKIWY, TOOO OTO NMPOOPEPOUEVO TiUNUA, 000 KAl O EMIPEPOUC OPOUC
™G To Anudoio yvwaoTonoinoe TiG B£geic Tou otnv Koivonpa&ia, n onoia apvidnke va
aveBdoel To NPOOMEPOPEVO TIUNUA KAl va BEATIWOEI EMPEPOUC OPOUC TNC NPOCPOPAC TnG.
KaToniv autou o ev Adyw diaywviopdg dev eudokiunoe» kal ouvenwg n Alunoupyikry Enimponn
AnokpaTikonoInoewv ano@acioe va knpuU&el ayovn Tn Oiadikacia anokpaTikonoinong Tng
TayxupeTapopec EA.TA.

Mépav Twv NON avapepBevTwv Osv UMNAPXOUV GAAa yeyovOTa Mou eVOEXETAl va €XOUV
ONMavTIKN €NiNTWON OTNV OIKOVOMIKN KaTdoTaon n Asiroupyia Tng ETaipeiac,.

OI YMOIPA®ONTEZ
O Mpdedpog Tou AIOIKNTIKOU O AlgubUvwv ZUpBoUAoC
>upBouUAiou
ANEEAVOPOC AUKOUPEDNG >Taupog Iyvamiadng
O OIKOVOMIKOC AlEUBUVTAC O MpoioTapevoc AoyioTnpiou
KwvaTavTivog AeBAkng AnuRTpnG Tlavig
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